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o, States.

What they think of Canadian Banks in the
United States. From t he Buffalo Daily Journal
«of May 21.. !

As a very large portion_of our-eirculating me-
dium consisis in the of the neighbouring
States and Canada,axy n well acquainted
with the banking institutions of any particular
saction, would,we think, confer a favour oa the
public -by giving such information respecting their
solvency, solidity, &c. as could be relied upon in
receiving their bills. Below is a list of the Cana-
da Banks, with a few remarks on each. T hope
similar lists will be furnished of those of Ohio,
Michigan and Pennsylvania. :

Bask or Urper Caxapi.—Located ot Toron-
ta, chartered. The solidity of this bank ‘s un-
doubtedi—it is the oldest in Upper Canada—capi-
tdl $800,000. The stock is agnutlﬁ per cent, a-
bove par, and has paid S per cent, dividends. Tis
circulation is less than its capital, and its depos-
ites equal 1o it, being the deposite bank of £he go-
verment. A very able financier, Thes. G. -Ri-
dout, is cashiet, and principal manager,

Comxenciar BANK oF THE Morasp DisTricT,
at Kingston. Chartered. The eharacter of this
Bank as to solidity and solvency is equally un-
doubted, Itis very juliciously managed, and its
cireulation is less than.its capital.

Gore Bank, located. at Hamilton, ct the head
of Lake Ontario. Chattered—an perfectly sonnd
and safe.

The eirculation of theCanada banks is much
smaller in comparison wit{l tlheir medns :xanfoum,
and they keep,alse a much larger amount of spe-
cie oti‘k\l Ix);ml. p‘fhere ’hasg;becn in Canada.no ex~
cessive speculgtiofls ag with us fer two, m” past
Influential persons and officers of the - b ks have
not uged the funds for their own personal operations;
neither are they unter the conttol of brokers, - who

might endanger their solvency by heavy loans.——
These facts enable us to know something’ certain
with respect to their condition, and without any
doubt the solid banks of Canada are among the ve-
ry safest banking institutions of America.
MONTREAL, BANKS.

Bask oF MonTieni—Cagital $1,000,000—
The credit and stability of this institution” are un-
doubted. It is the ol e';t bank i; Montrea{;(’:ndgi;
very ably managed:. The stock is at about
pcrycenty. abo:ge par, & the dividends 8 per
cent.

Crry Bang—The heading of its bills is often in
Freneh, which is “Ban que dela Cite.” 'This in-
stitution is equally as sound and stable as the a-
bave.

On the 1st June now comings the charters of
these two banks expire by limitation ; and as'the
Provincial Parliament, by whom the charters are
granted, will not meet for some_time, the stock-
holders have unanimously decided on -forming’
themselves into Joint Stock Associations, doubling
their present capital, and continuing their business
as before. After the 1st Jure, there will be no
more chartered banks in Montreal, =

Basave pu Pevrre.—Which in* English is
«Bank of the People.” The great majority of the

pulafion of Lower Canadais &f French extraction.

ey are the principal land holders of the try-
and until the establishment of the above institu-
tion, two years since, have had no bariks represent-
ing their interests. The capital is $1,000,000, on
which $800,000 have been paid in. “The number
of the ‘stogkhiolders is immense excnedingei?yt
hundred; including all ranks of society from the
peasant to the richest hnded&epnéwp The
whole country is interested in the -bank, and 'ils
bills circulate freely among the’ population of the
nterior, who before would'take scarcely any thing
but specie. 2

A wiore stable, and at the same time a more in-
genions foundation for ba:iag a bank upon, could
not be devised. The immense nu nber of persons
who ate interested as stockhy'd :1s, extends. their
influesce throughout the whole country, and faci-
litates- its circulation through ils every “avenug,
‘The pawerful interest engaged sustaing-and equa-
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broken parents, when hardly a remained of
his reaching the shore alive. passage is
still in our recollection, but we forbear its repeti-
tion here, as we understand at the earnest solici-
tation of the friends of Mr. Ruttan, it is intended
to-have the sermon pubiished.—{Cobcurg Star.]

Escark rroM Gaol AND Sixcurar Re-car-
TuRe.—On Saturday last a Frenchman name
Lovuts Barrox, confined in our gaol on-a charge
of theft at Brockville, (fo which place he was under
orders for removal) managed toeffect his escape
most adroitly on Saturday last. The turnikey had
unlocked him, as usual in the moming, andleft him
with the other prisoners, but at breakfast time he
was gone,nohody knew how or where; until yester-
day,when aletter was received from the authorities
at Brockville stating that he was again in custody
in the gaol of that town—the very place he was
destined for. It seems the unlucky wight, in his
anxiety to escape, after leaving the Gaol, went on
board the St George Steam Boat, instead of the
Traveller, both vessels happening to be at the wharf
together, and on the voyage down he was recog-
nized by the Engineer and secured as above.—{ib.]

LOWER CANADA. -

MoxTrEAL Marxers, May 30.—We regret
that it isnot in our power to report favorably of
the: state of Trade here. Although a good many
resg\eclable U[{)per Cannda dealers have appeared
in the market buf little business has hitherto been
done in Imports by private sale excepting by some
of the old houses with their regular customers.—
The nncertainty which prevails as to the course
the Banks of Upper Canada will ulfimately £:
sus; in thair desommodations to the ‘trading -
munity, makes buyers very cautions of ¢ofitract:
0z engagements, and we may add, deters our mer-
chants from pressing salcs. ;

In Upper Canada produce the transactions have
been upon a very lin.ited scale. =~ Holders of fine
Flour are preity firm at $8§, but ro sales of mo-
ment—some good middlings have brought $73.—
Pot Ashes have been rather dull at 25s. for small
bills, to 25s. 6d. a 26s. for shipping parcels—to

mon which have been inundated for the last week ;
we have not suffered much inconvenience in any
other part of the town. At the end of Notre Dame
Street, opposite the tavern lately occupied by Gar-
ceau, employment is offered to a number of boys,
in ferrying over passengers. If Three Rivers does
not “riot, lite a waler-column from the sea, of joy
the sojourn, and of wealth, the mart®—at all events

d | one may behold “how silent rows the songless Gon-

dolier.

It is stated in the Quebee Gazette, that fifty cwt.
of coppers have just been imported on board the ship
Robert Thomas, from Liverpool. This is too bad.
We find, however, by an advertisement in the
Quecbec  Mercury, headed “Base Coin,” that
the retailers of that city, m order to prevent
the further introducthion and circulation of such
coin, have agreed among themselves not to accept
of them at a higher tate of value than two fora
half-penny—without however binding themselves
to accept them even at that rate. Thisis a very
propet resotution ; and we trust that it may be a-
dopted throughout the Province ; for nothing can
be mere imjurious to the retail trade and the inter-
ests ofthe labouring classes, than the circulation of
depreciated coin.  There is a Provincial Statue,
which Tegulates the amount of coppers that may
be received at one time ; but whether the law des-
cribesthe sort of com that may be so received, we
cannot at the present moment call to mind.—{Ib.]

The Pevaly.
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The commiercial difficulties in which the Uni-
ted States are iivolved, are likely to produce at
least one good efiect, by drawing more attention
to agricultural pussuits than they have lately re-
ceived. Actuated by an insane passion for becom-
ing suddenly rich, the Americans have too much

day the accounts of an improyement in New York,
caused more enquiry, but there were no sales of
importance that have transpired : Pearls are sale-
able at 28s. a 29s., accoiding to the  assoitment
terms of payment. The Provision market is quiet
—some enquiry for Pork ; but the business done
npon a very limited scale, at $17§, cash, for prime
mess, and $13} a $14 per barrel for Prime ; sales
of Lard (repacked in kegs) at 7id. perlb. About
"1,200 bbls. high mixed Dantzig Wheat have sold
exship ‘at 7s. 4d. a 7s. 6d. cash, per 60 lbs., and
alot of Red Holstein,at a price not transpired,

said to be sbout 7s.) ~ Some parcels of West In-

ia Produce recently amrived, have been offered at
auction—yesterday, a lot of Trinidad Sugar, of
which only 20 bhds. were sold, at from 43s. 3. a
44s. for Brown ; 46s. a 47s. 6d. for middling Yel-
low ; and 49s. 6d. a 51s. 9d. for good Yellow not
bright : there was at this sale but a thin attendance
of the trade, and little disposition shown to buy.—
This day, at auction, a few puncheons of Jamaica
Rum, of good flavor, proof 1 a 2}. hrought 5s. 1d.
a 5s. 2. ; and Molasses, 2s. 5d. Some Pernam-
bucco Sugar, (brown) was put up and withdrawn
at 41s. 9d. per cwt.

We publish to-day our Prices Current, but wish
our friends at a distance to understand that from
there being as yet few transactions in imports, the
quotations indicate for many articles, either the
prices d ded, or t tions of no very recent

| date.  We hope next week to revise it from ac-

tual transactions.
Exchange is negotiated within the range of our
quotations.—{ Montreal Courier.] .

——

In onr pager of yesterday, in speaking of the re-
sults of Sir F. B. Head’s’ reccnlt)epolicgy, we Te-
marked that, unless by some “suction from within,”
the Upper Province could manage to draw relief
fro.n the Lower, we did not see how, in the present
circumstances of the commercial world, iis businéss
operations could be carried on at all. *The Herald
‘of yesterday, s o ich it ynder-

S eire Crrmture Uty BT .
the oresent, would shield the bank fromi raps and
sudrr n col’llrnctions. The leading men:of the
country. in political influence dnd in wealth ate at
the head of it. ¢ ) }

Messrs. Viger and Dewitt whose names appear
on the bills, -are- two influential members of the
Provincjal Parliament. To distinguish lbe. notes
and give them a particular character of their own,
the backs are prinfed blue. Thesmall bills are
in the shape of checks drawn and accepted by the
«fficers of the bank. ‘This is dons to avoid an old
1aw-which prohihits Jeint Stock Associations from
emitting bills under five dollais. )

Usgxprerep Exprosion.—On Saturday after-
noon a coloured woman who lives in Adam street,
Brooklyny being in*want of fuel, went to-a vacant
lot adjacent, and picked up some gleces of what
she took to be charcoal, and brought n
and ignited them, when they instantly- exploded
and burmed her . arm and face in a most shocking
manner, and set fire to her clothes.. Her screams
immediately brought some persons to her assis-
tance, who extinguished the fire on her clothes
before it had vitally injured her pefson, and on
learning how the matter had occurred, they went
o the ground where she had procured the materi-

them home.

stands to have been already made by the Montreal
Bank, to the Bank of Upper Canada, for this object.
As it has appeared to us possible, that the state-
ment might, perhaps, lead to some unfounded sus-
picion in regard to the issues of the Bank, we have
taken' some pains to learn the facts of the case, and
believe the following remarks to be correct.

The sum(£50,000)advanced in notes of the Mon-
tréal Bank, to the Upper Canada Bank, falls con-
¥iderably short of the amount of discounted paper,
drawn in Montreak on Upper Canada mercEanLﬂ,
which will become payab‘l)e there, within the next
few weeks.—Much of that paper, i the ordinary

“Jcomse of trade, would have been met by fresh dis-

counts there ; and, in the present crisis, discounts
are even more needed, for this object, than ever.
The Banks of Upper Canada, however, cannot dis-
count, while the present state of things lasts ; and,
therefore, all this paper that is not met promptly,
must be sent under protest to Montreal, to be taken
up by merchants here, who have made no arrange-
ments for doing so, and who, therefore, can have
nothing to rely upon in such an emergency, but dis-
counts from ¢ anks in this city.—The sum ad-
vanced by the Montreal Bank, appears then to have
been furnished, to avoid this catastrophe, by ena-
bling the. Bank of Upper Canada to afford relief
judiciously, in the above cases.

als of her fire, and found that the subst which
the poor woman suppesed o be charcoal was gun-
powder, which had got wet, become caked togeth-
er in lumps, and was probably thrown - there as an
article of no value. There was nearly a quailer
cask yet about the lot, and bad the woman used
much more of it than she did, she would probably
have been blown to pieces.—[Journal of Com-
merce.]

Fron Mexico.— Our New Orleans slips contain
longz articles purporting to be news from Mexico
and Texas, but the information given is almost
nothing. ~ There is a ramour that Santa Anna js
to be brought to trial, his enemies having complete-
ly got the upper hand of him. A general amnesty
of political offences has been proclaimed, excluding
General Mexia; the blockade of Texas was to be
resumed ; and General Bravo had gone from Mat-
amoras to the capital.

The most important item we gathér from .the
slips is, that duiing the three. days preceding. the
924 inst., $230,000 in specie ammved at New Or-

Jeans from Tanipico, and that moré'was” €xpected. |

Peobincial FErtracts.,

UPPER CANADA.

Our river, which as. we formerly noticed had
been higher this season than for ma;{ years past,
has begun fo fall for a few days past, and is now
at such a pitch that some of the most adventurous
jumbermen are beginning to run their rafts, which
the height of water prevented their attempting.
Ameag other effects of the great height of our
water this year, it has been attended with a more

So far as the question of the amount of issues by
the Mortreal Bank is concerned, an answer is soon
given. Within the next few weeks, an amount

the U
which been discounted there, and placed her
for collection. A very large proportion of this ig
cerfain to be Faid in, in notes of the Montreal Bank,
which®¥¥ill thus be immediately withdrawn fro
circulation, by the same act which will also re:
turn to the Bank of Montreal, the sums that it ha
advanced to the Upper Canada Bank,~in point @
fact, very shortly before they would bave becomy
actually dueto that institation. Thearrangemert
is one which will, no doubt, be of essential servie
to the community in thé Upper Province, and her
also. It is not, however, oné which leads to
real extension of the paper issues ofthe Bank.
very few weeks will pf:e them jst where they
were before.—[Montreal Courier.]/ e

s o i iy
A private letter from New Yok, which was

at %nment the stagnation of busisess there, that
1 an English vessel which artivedpn Friday last,

laden-with dry goods, and ned to several
merchants of the city, set sail oa her refurn the
following day, without opening hir halches.—[Ib.]

We regret to state that the mpst deplorable ae-
counis daily reach wus, from every quarter,of the
devastation committed by the pverflowing of the
waters of the rivers. The quantity of timber of
::gy 'desc‘n'.plion that has been swept away,is said

than usual sacrifice of human life among raft b
hardly a day passes without our hearing of some
lives being lost by drowning. ‘This we are fold
atises from the greatly increased strength of the
current preventing the most experienced pilots from
guiding rafts with certainty.—{Bytown Gazette.}

On Sunday morning last, oneof the largest and
most respectable assemblages we have ever seen
in Cobourg, attended to pay.: respect to the memo-
ry of Mr. William Ruttan, whose funeral was ap-
pointed to take place on that day. The proces-
sion which was mest imposingly solemn; extended
we should think fally tliree quarters of -a mile, and
must have compri eight people;
as upWil d were within the walls
of thie chutchy k for
of room. <A iinpressi
course was demndm the occasion

of the het Jerem
ye not m: dead ”’;

Reverend A. N. Bethune, from the 22nd :Er. it is calculated, that the average lvss of the f:
iah, verse the 10th—< Weep ;
T

along ;
in the courseof which -was; chiche, will be something about two-thirds
daced by the Proacher, with_afilicting inte lvi@cwﬂmunuhbhu

est to-all'who heard it, a most vivid and harrowing
description of the melancholy circumstances cén-
nected with the -death of-this exem ary young

s, s by sl tmching | own s o smfred sy, wih e
E 7 xtract froma last letter to his afflicted and-heart- | tion of a part of Strect, nd the bu-

Iculable; and not less serious is the
damage done on the lands that have been sown:
the seed being irrecoverably lost where the waters
have overflowed the soil. In the neighbourhood
of BERTHIER, it is stated, that at least three thou-
sand minots of seed wheat will have been ‘com
pltely destroyed; and that the whole of that fine
and fertile part of the country presents but one mel-
encholy scene of a devaslating inundation. I
the neigbourhood of THREE RIVERS, there will
be a great loss of seed grain. The following ex
of a leiler dated at that town, the 25th instant, wi
copy][mm the Quebec Mercury:—{Montreal Gaz
elte.

Our river and its tributary streams continae »
overflow the adjacent low lands. There is, hoy
aver, reason to believe that the waters are suhr-
ingyand il it-siouid prove so, the loss will not
["as great as has been apprehended. In such

.considering the bad crop of last .

‘the crops on mmmdmmhﬁ
'the vieinity of Three Rivers, will be destroyq by
Ahe inundation. - As yet, the inhabitants ofhy

willfall due in this City & Quebec, to the Bank of worshipping shadows.
Upper Canada, from paper drawn by Merchants in;
r Province on Merchants in the Lowerﬂ

i | the Americans. We have looked on in our usual

placed in our hands yesterday, stales. that such is,

| Towns faster than their farms, and our radicals

neglected that primary source of all riches, Agri-
culture, and have employed their energies pirtly
in other pursuits which, though laudable in them-
sclves, were unsuitable te their carcumstances,and
partly in the wildest speculations. Some cajital
and a vast amount of labour and skill were bus
taken from the production of food to the prodic-
tion of trifles and things that could well be spaed,
and, in many cases, were absolutely thrown avay
on the playthings of a child and the vagaries § a
madman. Thus, the class of consumers wasra-
pidly increased and extended over the land, wile
the class of producers remained stationary or eren
decreased in number and importance. This an-
thinking conduct has met a severe though just
punishment. The visionary speculations and ina-
ginary wealth for which the slow but certain sro-
fits of the farm were abandoned, have provet to
be bitter and ruinous delusions; while a partialfail-
ure of the crops in some sections of the Sates
has inflicted on the whole all the evil consequnces
of a general famine, Who could have beieved
that the United States, with an almost bowdless
and favourable territory, a vast extent of utouch-
ed, virgin soil, would have imported whet from
the thickly-peopled, old, worn-out countri@ of Eu-
rope ? yet they have done so to a vast anount.—
Had a due proportion of their populationbeen en-
grossed in tilling the soil, this unnatupl state of
things could not have happened ; for tiere would
have been an ample surplus of grain remaining
from former yearsto have supplied any present
deficieacy. If the different departments of ra-
tional labour were truly proportioned and organiz-
ed, 2 general feilure of erops for one year would

course. Bat many of those Towns which made
such a flourishing figure on paper have vanished
as they came, and others have absorbed o much

the soil, that their extent and number produce evil

slight investigation will show that our Towns
are both large and numerous enough for our
country, and are fully adequate to supply
all the wants of much more -extensive settle-
ments.  Indeed, the greatest danger that we
are inis that of following the American system
so closely as to adopt their very errors, by attempt-
ing to build up large Towns instead of seitling and
improving a large country.  As this practical er-
ror pervades the land, it produces a large class of
persons who live only by scheming, live only by
their wils, and also produces another large clasS
who live merely as exchangers of produce and
goods. Both these classes quayter themselves on
the class of producers—that is, their profits are
eventaally paid by the farmer and mechanic, being
levied on their produce and goods. Thus, both
the number and the profits of ‘the producing class
(the farmers &c.) are lessened by the forced, hot
bed growth of a class of schemers (speculators),and
a class of exchangers (traders). Ina highly arti-
ficial state of society,such 1s exists in the old werld,
where every class is over-crowded and its profits
exhausted, it is difficult, or, perhaps, impossible,
to prevent such an unnatural and injurious com-
bination of things ; but in a new country like this,
in which boundless tracts of fextile soil spread
themselves before our people to invite and reward
their labours, a more fatal public mistake could
not be committed than to draw away an undue
pottion of the population from the producing to the
non-producing class. We, of course, use these
terms only as being generally characteristic or de-
scriptive of their objects ; for to some extent, the
non-producing isa producing class—since, when
not in excess, they bring into existence a state of
society, or a degree of national prosperity, which
could not exist but by their capital, skill, and man-
agement.  Still, admitting this, the general de-
scription is correct enough for our present purpose.

But it may be asked, how is the growing evil
tobe prevented? How are we to hinder the dis-
proportionate growth of the non-producing and the
producing classes? how stop the constant en-
croachment in number and profits of the former on
the latter? Certainly not by Legislative enact-
ments, though one or two of the New England
States have resorted to this method, having offered
a bounty on the growth of wheat. This fact is a
very extraordinary one, and it shews more than
any words ef ours can do, how much the public
mind in the States has been diverted from a wise
and profitable course of action. In this age of the
world, when national economy is generally under-
stood ; and in the United States teo, p ing

of the population that should have been tilling |

instead of good—famine instead of plenty. A very |

| fictitious, when it is the miserable system they 'spirit of enterprise, perseverance,

| pertinaciously adhere to which alone admits of any
| bad paper being issued, is something too much.
| Two powerful motives have contributed to cre-
| ate and keep alive this prejudice among certain
| classes. First, the bias which the monied inferest
naturally feels in favour of a state of the circula-
| tion which is continually adding to their wealth at
| the expense ‘of the rest of the community. The
cry of “worthless rags’ will be found chiefly to pro-
ceed from that interested quarter. It would not be
difficult to point out among the most prominent bul-
lionists some who have increased the value of their
property half a million or more by the enforcement
of our ‘sound and healthy” system of currency !'—
Secondly,the vague dread entertained by those who
have not the capacity or leisure to probe the ques-
tion to the bottem, of the renewal of the bankrapt-
cies of 1825, from which many of them are still
smarting. Ne person, however, of information
does, or ever could dispute the vast superiority of a
paper currency over one of coin ;—the advantage
of saving the expense of a capital of thirty, forty,
or fifty millions in this country, locked up in an un-
productive form, and enabling usto employ a great
part of this dead stock in adding to our wealth and
enjoyments. A metallic currency is merely a more
convenient form of barter. Itstill retains many of
the inherent and unavoidable faults of that meth-
od of exchange, appropriate to an age of barbarism,
though modified by the peculiar qualities of the
precious metals, which render them, as is univer-
sally admitted, a less objectionable medium than
any other commodity of intrinsic worth. But it is
only the want of intercourse between parties, and
the consequent limitation of credit—or, in an ad-
vaneed state of society, the pernicious interference
}of gevernments—which can force commerce to em
ploy, to any considerable extent, so clumsy and
costly an instrument of exchange.

In order to illustrate the simple character and

practical advantage of a paper currency, letussup-
pose three parties, of whom A owes 100! to B—B
the same to C—and C to A. There are thousands
of such circulating engagements always m exis-
tence, though varied in the amount and the num-
ber of parties through whom the chaini of obliga-
tion passes. A, for instance, is a maltster, B a far-
mer, and C his landlord ; or A may be a tailor, B
a clothier, and C a ¢apitalist who has lent B mo-
ney on mortgage. Could these parties meet and
become aware of their relative position, they would
only have to exchange acquittances, and settle
their accouuts without the use of money in any
shape. But the transactions of actual business are
too multiplied and complex to admit of all debtors
and creditors assembling in a room together to bal-
anca their respective accounts in this way. There-
fore money, in some shape or other, must be em-
pleyed for the purpose. Where the currency is
purely or principally metallic, itis clear one of
these parties, at least, mast make a fresh sale of
goods, probably at a considerable sacrifice, in order
to procure with which to pay his creditor.—
Upon the system of credit-currency in use through-
out Lancashire, A would pay B by his bill at a fix-
ed date; B would transfer it to C, and C hand it
back againto A. This is clearly an immense im-
provement over the mode of payment in an article
of intrinsic value. But there are yet great disad-
vantages attendant on the use of grivate bills as
currency. Before B will accept A’s bill, he must
be convinced of his solvency. But how is a man
who wants tosell to make himself acquainted with

some of the finest wheat soil in the world, the
general course of action has been so far misdirected,
that the Legislature finds it necessary to offer a
bounty on the growth of wheat! No suchlaw is
necessary in Canada. Though we have verged
too closely on the American error, yet not many
of our farmers or farmer’s sons have been so besot-
ted as to forsake the independent class to which
they belong, in order to become shopkeepers, land
Jobbers, speculators in a thousand follies, men who

the cir tances of all who wish to buy 2 Two
strangers, for instance, bargain in a fair or market.
The buyer produces a bill indorsed with a whole
string of names. They may be all responsible per-
sofis, and yet the seller knows vothing of any of
hem. He must therefore either risk the chance
ofithe indorsers being all men of straw, or lose the
sale of his goods.

Itis evidently a vast improvement upon this
awkward system for a2 company of well-known
und wealthy persons to set up a bank, backed by a
lagge paid-up cagital, and lend their credit in‘the
shape of notes = ¥~=irculating medium in lieu of

live by their wits. The natural order of things is

o 3o really Teet The nalonal prospetly; ok

much s there always ought to be a year’s con-
sumption of grain on hand, in order to provide for
every possible contingency. By drawing so large
a projertion of theirstrength from agriculture to
manufactures, commerce, and wild speculation,
which last hasalmost become a kind of employ~
menfor profession in the States, the Americans
havi acted as foolishly as if they attempted to fin-
ish A magnificent building before they had laid a
broid and firm foundation. . And they have been
signally punished. The splendid fabric that they
hal reared,and in the glory of which they were re-
joking, has fallen, and great has been the fall
tiereof. They have thus learnt that permanent
nitional presperity depends on something else than
ril-Toads and canals. These are good in their
?ace, but not when they supplaot and destroy ag;

culture. Crops of wheat are more important
han crops of cotton. The farmer drivinga wag-
xon load of gran into market is a far more pleas-
ing sight than a bevy of flaunting fashionables in
fa rail-road car, especially if the latter are sporting
on fictitious crédit and speculation. The world
will learn to esteem things according to their in-
trinsic value after a few more experiments of

The conduct of our neighbours and the conse-
quences with which it has been visited, should
have their due effect on us. Hitherto we have
vot been much infected with the extravagances of

calm and contemplative mood,and have se:n our
care-worn neighbours straining every nerve, and
racking every faculty in the race for sadden riches;
but we thought that the happiness of man did not
consist in great wealth, and was destroyed by such
incessant struggles to obtain it. 'We judged that
moderate blessings are both more easily attained,
and more conducive to happi when d,
than the insatiable desires and pursuits of our ag-
onizing friends to the-south.- -We- therefore went-
quietly forward in our easy path,and saw them
pass win their rugged road without envy or dis-
may. We have borne numerous taunts from the
disafbcted among ourselves for our apparent back-
warfess, and even our neighbours, though more
incined to do us justice than our radicals are, yet
thaght that all could not be quite right. Well,
aftr bearing a world of taunts from the one,and
sgie commisseration from the other, we have at
1pgth gained our reward. It is now proved that
institutions are better constituted and more sta-
je than theirs, and that the backwardness and de-
{Iression with which we have been taunted are
ore appatent than real ; while, on balancing the
m total of happiness resulting from the oppasite
circumstances, the account will also be fouad to
stand in our favour.
1t has been said that property in Canada was
depressed. How so?” Was it depressed below a
just and natural value? Not at all. It only
d to be depressed when compared with the
artificial elevation on which the Americans bad for
a fime placed theirs. Butit is now seen that
they had placed the pyramid on its poist, and af-
ter they had balanced it for a while, the unwieldy
mass has fallen and crushed its thronging support-
ers. We are content to lay 2 broad foundation,
and then rise slowly to the apex, gradually adding
stone 1o stone until we reach the moderate eleva-
tion at which we aim, and from which we can
survey the wide-spread ruin caused by an insane
ambition. The Americans have increased their

Bas

~iisiafive interference. But the evils that the A-
mericans are now suffering, and the danger which
we are in of falling into the same error, require
that the conductors of the public press, and every
man of influence in society, should point out that
danger, and endeavour to direct the main strength
of our people to that which the country most de-
mands and for many years will best repay—the
cultivation of the soil. ;

: S s S

As much attention has lately been directed to
Banks and Banking in this Province, we think
that we shall serve the Common-wealth by pub-
lishing some extracts from an able article in the
Quarterly Review on the Banking system. The
Revieweris thoroughly master of his subject, en-
ters fully into the whole question, shows the evils
with which the Banking System in England has
been cursed, and points out the appropriate remedy
for those evils.

Our extracts this week show the necessity and
advantages of a paper currency, representing spe-
cie, and the statements will give the public better
light and more stability of action on the subject
than have been generally exhibited.

It is physically impossible to camry on the
commerce of the civilized world by the aid of a

purely metallic currency—no, not though our gold
and silver coins were every tenth year debased to

money are daily exchanged at the Clearing-house,
in the course of a few hours. We should like to
see the attempt made to bring this infinity of trans-
actions to a settlement in coined money.  Credit
mone{, in some shape or other, always has, and
must have, performed the part of a circulating me-
dium to a very considerable extent. And (by one
of those wonderful compensatory processes which
so frequently claim the admiration of every inves-
tigator of civil, as well as of physical economy)
there is in the nature of credit an elasticity which
causes it, when left unshackled by law, to ‘adapt
itself to the ities of ce, and the le-
gitimate demands of the market. Well may the
raductive classes exelaim to those who t in

e
‘out determining who may, and who may not, give
crédit to another, what kind of monied ob_lignou
shall or shall not be allowed to circulate—that is,
to be taken in exchange for
the parties—well might they exclaim, as the mer-
chants of Paris did to the minister of Louis, when
he asked what his master could do fof them——*Lais-
sez nous faire,”—¢Leave us alone, to surround our-
selves with those precautions which experience
will suggest, and the instinet of self-preservation
ut in execution.’ But the simple principles of
king, as laid down by Adam Spmith half a cen-
tary ago, have never been acted upon or regarded
by the government of this country, * * ¢ * *
Though the prejudice which in 1826 ran so
preity well abated by the dearly bought expen-
ence of ils ‘invaluabl{ blessings,’yyct e noti‘::x is
still entertained by some, that paper-money is a
fiction, an imposture,—¢ worthless , as (!obbeu
calls them,—and metal the only safe currency.—
As to paper being fictitions, if by this is meant that
it has no intrinsic value, that is isely what
constitutes its peculiar merit, since it enables it, at
no cost, to fulfil the office of a capital which can
be better employed in the production of consuma-
ble commodities. But if by fictitious is meant
worthless, it can only refer to bad paper, not to
good ; to the notes of  rotten and unsecure banks,
net to these of sound and unquestionable ones, for
whose notes there can be no possible doubt that
gold may be obtained whenever it is required.—
m issued by banks of the hﬂe:eflnmlu,
and is backed by a doulle cap-

=

not so far deranged with us as o require aewy*Te- |

atenth! Why, in London alone, five millions of

islating on the subject, and are not content with~

goods at the option of

strongly in favour of a mefallic currency has been | lati

2 i and acey
tion, which has already carried th's \».:1[&?“\“

high a position among nations— and
be but given it, will continue to ur
in an unbounded career of im;mmw“q.:
ity, and general happiness. oy
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We have received from a fiend in T,
a copy of the Report of the
Dr. Duncombe’s petition to the Ho,
mons, with a voluminous Appendix, ¢
evidence, despatches, and other do
establish the truth of the stateme
Report. There is only one point
least affected by any thing which h
a_;;m'nst those statements. This point s
Dr. Duncombe was, or was not, depu i
reformers of Upper Canada to lay thei
before the Imperial Government ’
Parliament. Ta his petition to the Hogs,
mons he stated that he was so deputed,
point the Committee examined most of

Of 1} !
ing veformers in the Province, a)] of

. { wh
nied having deputed Dr. D. to proceeq
land in their oehalf, and the Commiftes
reported against the truth of his sty
has since appeared that two or thre
Toronto, forming the Executive
Political Union, ¢id arrange
Duncombe’s joumey to Englan
the most of this fact, it only
the Dr. was deputed by the re ™ of T
not of the Province as he asserted, '\"\W -;ME
Political Union and its Executive Compy -
not authorized to speak and act for all i ,,
ers throughout the Province, and ther =
could not depute Dr. D. as an ugent |
only for themselves. It is thus evidey
statement of the Committee’s report ¢
is much nearer the truth than Dy, Dy
statement to the House of Commons Py :
the number of reformers who did not
is ten or twenty times larger than t}c
did, even supposing thatall the refomer .‘:m
ronto did so by their Executive Commiter
We published this report on its
and we need not go over the same g
It shows to every man’s conviction the ;
the fxsserlions respecting the elections havingjeg
carried by an issue of patent deeds, and by G,
ment influence and all that. Byery :
had influence on either side used it i fa
party, but there is nothing extr
in that. The reformers were every
as their opponents in striving to secure f}
of their candidates, and had they held {
Government, they would have used ts Whele jow-
erand patronage in theirown favour. Oty
of influence nothing need be said, for both pries
may be supposed 1o have used all they had. A
as for patent deeds, not one election in the Provinee
was in the least affected by them. In Simce,o
which the greatest complaint was mads
persons voted on these patent deeds, an
conservative candidates had above 100 m
Mr. Mackenzie lost his election by the same m-
jority against him, yet only 5 or 6 votes were g
on these-deeds. Even the reformers themseys
toust see and understand the truth of the ca—
must know and feel that they lost their porsr
through a decisive expression of public opines -

against the measures of their leaders in the bt
A e

w
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eitharT0in or prtvee g The supposed trans-

action would then assufifc .. Either A

would borrow the 1001 of the bank on” fus personal
seerity, with which to pay B, or pay him i his
bill_which would be discounted at the bank. In
either case B would pay C in the notes; which,
though the chain of accounts extended through the
whole alphabet, would settle them all without fur-
ther expense to any of the parties than the interest
on the period required to complete the transaction.
Tlie notorious credit of one great establishment is
in this way employed as a substitute for the uncer-
taih and varyiog credit of individuals, or the cost-
ly and awkward medium of coin; and the facilities
thus afforded to the circulation and exchange of
every article of production, and the consequent in-
crease of the trade, industry, and wealth of the
country, are beyond all caleulation.

*The invention of paper-money,” says a recent
writer, ‘was as vast a step as from spoken fo writ-
ten language, from manuscript to print.  Inspite
of the abuses it has suffered from faulty regulation,
it hasbeen one of the main causes, as effective 2
cause as the steam-engine itself, of the rapid im-
provement of Great Britain in production and
wealth, and of the rate at which she has outstrip-
g:d the remainder of the world. Does any one

lieve that if our commerce had been cramped by
restriction to an exclusively metallic circulation,
we should have made the progress we have made
within the last fifty Jeals? Though one sover-
eign may not. circulate in the couniry, a paper-
pound, payable on demand in gold,at a fixed
standard, by banks of unquestionable secunty, is as
safe, and a less variable, and a far more conveni-
ent medium cof exchange, than gold itself.”— Cred-
“ Gun-mcy’ l&w‘ . - - . . . . -

Bat, secondly, putting out of sight its sanative
effect on the present circunstances of the country,
the permanent benefits of a_sound paper circula-
tlon will be incalculable. It will obviate the re-
currence of evils similar to those we are suffering
under; it will prevent those fitful and ruinous
fluctuations in the value of money by which trade

¥
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We heat that the poor fellow wio gallen &
for that filthy rag the Wig, has been barking atls
own shadew. If he were a gentleman, we mg
relieve his distress by noticing his grumblings,
we take no nolice of a Billingsgate railer. T
poor fellow cannot understand that his lgug
degrades nobody but himself. He cannol wis
stand that no one but a man of vulgar mislal
manners could use such language, wifl
the inferente against him is imesistible. b
cannot understand either, that at besthess
ly a writer of small-talk, that he has neversine
ced one original idea-on any important publicq
tion, that he has never written a well-susix
argument, nor produced a train of conseculive®
soning since he has had the control of a pres,#
in short, that he is utterly incapable of reasst
But who ever thought that he could undest
any thing, save Billingsgate rhetoric? A
who palms off vulgarity for wit and egolif
sense, will not understand any thing, not e
own emptiness.

The weather for the past fortnight has et
vourable, and the crops have greatly imp™
Wheat on dry soils is very good,on wet i
It is difficult to ascertain to any certainly ¥
proportion the former bear to the latter. A#
one-fourth more wheat was sown last fil ¥
formetly, and though many fields were po
up this spring, théy were sown with sprinz %
it may safely be concluded that the geoerd ¥
age will be somewhat above that of forme? -

Grass is doing well,and fruit promises bt

We subjoin_ the following notice of the ¥

has been alternately over-excited and dep
during the present century ;—it will give a whole-

crops in Pensylvania,as our merkets are 10F [
1 from the States.

some steadiness to the currency, proport g i
supply exactly to the wants of the market. More-
over, the nation will be szved the vast expense of

ital, now locked up unproductively in gold,
c:iﬁ be set free to be employed in the payment of
jour and the creation of consumable wealth.—
‘The productive capital, and consequently, the an-
nual production and consumption of the country,
will be increased by so much, probably by forty or
fifty millions. Lastly, the m&rauon of this mass
of metal to the general market of the cial
world, from whence we have been draining it du-
ring the last fifteen years, will everywhere lower
the value of metals, and with them that of money.
Prices will rise once more on the continent as well
as here, so that the process will be unfelt m our
commercial transactions, except by the .ir:dually
increasing returns to industry both in home
and foreizn markets. And since it is the peculiar
virtue of a credit currency to expand with the in-
crease O{acri ductions, our 2 wfillux:eo longer
be cri by a growing deliciency o0 circu-
i m:xedium, IE)W longer forced to regulate its
pace by the slow and variable rate at which the
reluctant earth can, by a lavish sacrifice of human
life and happiness, be made to give up its ores—
but-will be furnished with that grand desideratum,
(which it is at once the first duty and the sound-
est policy of the government of a commercial
‘country fo provide,) @ currency that will approach
as nearly as possible .to constancy and value, ex-
panding and _contracting in amount with the real
mul‘h bqu' i{hitﬂe inslrumefntof exchange ;
ereby keeping the aggregate of prices on a par
with tze e costs ofgroductg!‘n ; giving the
merchant, an

manufacturer, the farmer,

industry will meet with remuneration ; that their
calculations on the probable demand and supply of
the markets shall not at least be overthrown

unfe variation in the value

: represents, ;

ml—dnld‘the bankers themselves, and that

the security of which they have lent their nof
the way, therefore, to prevent the issue of a ficti
tious currency is to require security from banks, or
to allow of companies being formed with a paid-up
capital asa guarantee of &eu solvency. But for

of money.
!nqm;udwhn sugments the wealth of the
nation must increase the resources of its govern-
, ment, and the average enjoyments of eve class
of society. Production will be restored to its won-

have striven 1o urge us along the same irrationay

those who refuse making this imp t on our

healih and vigour; the misery, and with it the

banking system to cry out against paper as being

el

tent of the ng classes will 3

FOR PERMISSION TO REPRODUCE, APPLY TO PUBLIC ARCHIVES, OTTAWA.

ts | ly infl

a metallic circulation ; and a large portion of its:

Tuz Crors.—We lcam by 2 pcnﬁtmuiﬁ
Pennsylvania, that the growing crops #
ning to pot on the appearance of g By
The late rains have proved signally
and there is reason lo believed that l}:t‘g
anticipations_ so freely indulged 10 870 0y
since, as to failina crops, ﬂ not be Tl
the approaching harvest. 2

Tug Crops.—From all parts of the co[u",'
have cheering accounts of the prospects? ;’ -
dant harvest the ensuing fall. mlau )
had a very beneficial effect.—(N. Y. Com. A

e ———
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Mr. Ridout, of the Upper Canad2 Bank-h’
turned from Quebec without stcceeding 5
sign of his journey. But very few persont 2%
part of the country expected any other o
the banks have weathered the storm "“be
aid solieited. 1In a short time they will ,‘ 3
ed from the pressare, and cnabled to exte® ™8
discounts as usual.

_,_.."- :'

0% It will be seen that the Lieu't.}Go'lm’
at length yielded to the general 0pific™ o
moned the Provincial Parliament fo me¢-" 8

| the measare been resolved on 2 fortnight

the |

, some security that prudence, skill, and 2ance of the members, as the first 051

and treacherous i
Industry cannot but thrive under such |

actual despatch of business, on the 19th inst

would have been better than it bW i

less harm has been caused by the

have been expected.
Itis expected that there will be 2 fall

choose a Speaker. There cat be o

that the election will result in favour ©

e —— 3
1t will be seen by an extract io ano‘h“:i;
that a large quantity of spurious ¢ Queber,
pence has been recently imported 2! 14
the traders there have resolved not ‘L-‘mih! ’
for more than a farthing each. A e
ation should ‘bo adopted in Kiogso's®

= Sar of vessels had

1

o)

e <

The Welland Canal was

B ;:lﬂl' week before |
e then passed thr

-—_—'

¢ water in Kingston harbour |

;t was last yeah aboat two feet

: ). The water in the Ottawa
) e[;cg, and the St. Lawre_ncc

the same, by the spring .ﬂ‘

e damage has been sustanfxesl in

ce from this rise of the rivers.

For the Upper Canada F
i the Whig in hi
en tot o edings ﬁlhe ¥
1t 1 very likely that we
a wise choice of subjects
L ‘P“d by 8 qice of youthful
ve grappied with subjects abo
. Yet, Supposing, 3“':
character, wisdom, a
man of Seith propriety, the
t-man, and censure from him,
ace and an ill effect. For
is an impostor both in lite:
wysic. And some of us have
tempts at acting—have not fi
 tones which were varied on
tural bark. Now, if the .\Vlu‘
B assume distinctions to which he
murder tragedy & comedy, an
ting, ‘turely we tkongh_ youl
ss the comparative merits of
fapeleon, or even of Newton
oreover, if we have been foolis
hjects of debate, we have not
o impudence and folly of puffi
s in the papers as he has done.
at-he was 8:« writer of the pie
R in the Chronicle and Gazetle,
the Dramatic Amateurs.  In
ig Editor, whose ;ctin‘; Wi
onkey grin, puffed himself as ¢
»_%italented Editor”—an
rrace the boards of a metropol
great deal more such fulsom
guseum. With such an e
rittbefore us, the young
oned for having overste
hich our immature age
the Whilg Editor may a)
T his sil Ty a8
jen may n{w m l{eir hour,
rits of heroes. At all ev
re we may deserve, he is
, since the public will with
e simplest and vainest y
pint the finger of scorn at the
y—Physician, heal thyself.

Kingston, May 20th.
P. S.If the Whig Editor r
n statemients respeeting his :
not offer himself to a “metro
> would gain more money, if
ved, in ten nights on those ho
b by acting and printing here
ut, 6 tempora, O mores? th
ise him when present, laugh
‘ool when he is absent.

Note by the Editor.—The abo
ame for insertion a Tortnight ag
blishing it then.
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| Our accounts, from Engla

pril, when information had
the failures in the States,
s disastrous than was
es issued by ¢the Bank
e relief to many of the K
stern trade, but that they
repeated shocks of the
iry doubtful,
e Palriol of the 2nd contai
tar from Rochester, stating
ament had suspended the
ower Canada, that the Ban]
pended payment, &e.; but it
e give to-day the news brou;
he 25th, and we have New-
i inst. (last Friday évéhing,)
of this intelligence.
From the N. Y. Commercial
EN DAYS LATER FR(

e have just received by th
ain Smith, from Liverpool, ¢

TS,
y this arrival we have Londo
Liverpodl, to the 25th of

c most important matter|
'y market in En&hnd ]
we have on this sabj
r of the 25th, and London
news is less disastrous
great hopes beifig built
d States Bank. The
ork were of the 3d, w
phs was known to be com
wed by that of heavy house
he crisis in New York and
s had not theri been reache
. We must sti!l look fory
';hi:: the ‘U.MS. Bank bonds
s, were in credit at L
ion in Londongl'\lad not yetll:
_ From the Liverpool 1
the particulars of the most
made by the Banks of a
accommodation

l:_;' for the
ants and the trade of this
4 in another column,  This
undoubted credit of the B:
%, in the markets
of private firmg, has
liect in Livey and no ¢
remittances in these bills
the interest, and ag
tiods for which the
b, !hfg‘:ill have the
Bpecie back to this
T'"““‘ to pay their

d not the

y to be vil;;"nf:‘o o
the United States Bank,
n.[: h:“ persons. inde! )
either have bheen ompel
“lately, br to hve‘l:'libd.i

produced b this state of ¢
Seg possi.

ufacturers of Fn lg:nfi“
Will now obtain thgir deiﬂ
States bills brou




