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pong of the J, R. Willard & Co. and Re-
Barvo mipslon company bucket - shops
which may be of benefit to with

speculativé tendencles, gays Chicago

bune. Andright here it may be prop-
erly stated that bucket shops seldom fail
in the ordinary scceptation of the word.
When the market goes thelr way, the
bucket shop men make money and keep
it; whonthe market goes against them,
the usual plan s to make money hy sus-
pending business and I:nﬂilng thé cash
which their customoers may have on depos-
it with them in the shape of margins or
ostensible profits. It i8 almost ns hard to
beat a bucket shop as it is to win at A
“hraco'' faro game. A wise man may get
away with a few bets if he la alert and
onlls for his winnings on every lucky deal,
but if he plays an open protection game
and allows" his acconnt to run he ls sure
to get the worst of it in the end.

J. K. Willard' & Co. and the Reserve
Commission company were representative
establishments of their kind. They weoro
conducted on the same general plan as
hundreds of other conoerns which are still
running. Willard & Co. was morely the
business name for Jay and Elmer Dwig-
ging, two shrewd young Hooslers who
pame to Chleago: In 1801 and out a big

splurge in monetary and real estate circles.

under the tutelage of thelr uncle, Zimrl
Dwigging, the finaneier of Columbia Na-
tionnl bank fame. #Aimrl “bursted’’ his
bank and 27 of its dependent country cor-
respandents, while hl[f nephews made a
smash in the realty line and lator blos-
somed out as '‘commission’ men in spec-
ulative lines. They operated in Chicago
asJ, R. Willard & Co. until the hoard of
teadooffficinls got after them, when they
sold ont the Chicago branch and transfor-
red their main office to New York, man-
aging from that city nearly 756 agencles in
smaller towns.

Until recently tho Resorve Commission
company was known as C. C, Viall & Co,
The reason for the change in name lay in
the fact that John Hill, Jr., the antl buck-
ot shop fighter of the Chicago board of
trade, had furnished the postal authorities
with information which led the latter to
stop Viall's mail. As Viall was doing a
good business he mercly switched his oon.
corn into tho Reserve Commission com-
pmér and kept It running. Like Willard
& Co., the Reserve Commission company
bhad an extensive patronage from country
branches.

When the bull market sct in good and
strong and his country customors began
to have big ‘book profits In sight, Viall
*‘Iaid down on them,'' as they say in speo-
ulatlve ' He had done the aame
thing before In Ohlo, retiring with a little
matter of $500,000, and his last Chicago
deal is balleved to have boen largely profit-
able in the way of conflscated margins,

The methods of Willard & Co. and the
Reserve company were the rame as obtain
in all large bucket shops. Success depends
slmost entirely upen gotting a large out of
town trade. .+ City patronage 18 taken, but
it s the dollars of the country men that

up the game. This is due in the
first place to the pecullar but positive fact
that nearly overy country man who plays
the markets ia & Lull=his surroundings
make him a bellever in higher prices, no
matter how the quotations may stand, and
he is scldom able to master the intricacios

| of short selling. Estimapes made by old

time speculators tend to show that fully
three-fourths of the granger operators are

buyess. This in itsell gives tho buckot

shop proprietor a Lig advantage, as he
kuows in asdyvance which side of the mar-
ket his trade will be on and {8 enabled to
trim his deals accordingly. Ilut by far the
greatest advantage lics In the opportunity
which an out of town clientole affords for
juggling prices. Even the sharpest of clty
teaders can be given the worst of It occa-
glonally on quotations, but when a cus-
tomer 18 hundreds of miles away from tho
legitimate market it [s an easy matter to
rlnbfmm him continually and systemas-
loally.

How s it done? In the first place most
bucket shop trades are mado on o 1 cend
margin. From this is deducted at the
start & commisklon of one-cighth of a cont
for transacting the business, leaving the
only sevenrelghths of a cent to
protect his deal against the fluctuations of
the market. 1f tho business were honest-
ly conducted, this one-eighth cent commis-

blackboard s 92 cents, with the market
on an tendency. He makes out
an order and _hands it $o the clerk with
$50 as a to protect the teade, Qut
of  this §8,96 Is deducted for ecommissions,
leaving the oustomer a balance of $43.76
on margin. . If the price drops. to 81 1-8,

he is wiped out, But prices‘are waelng
and while he is still at the window 08 is

A TYPICAL BUCKET BHOP,

touched, and a Httle later 033§ comes in
as the price. This looks like a good profit,
but the innocent does not get it. The
bucket shop agent 18 no greenhorn, All
orders 'are taken subject to approval in
Clileago, or witerover the main office may
be. This means that the trade is wired
here, and the customer must wait for an
), K. answer before the deal 1s binding.
By the time " he is advised of the jumps in
price he becomes anxious to get in on a

thing and finally consents to his or-
der being filled “‘as near the market ns
possible.”” The wheat s then billedl to him
as near the top price as the agont thinks
he will stand, and it becomes an cagy thing
to wipe him out on the first hreak of seven-
elghths of a cent, wheveas if the deal haud
been honestly conducted he would have
mnde a mﬁt of #7606 and got back his
$40.756 margin besides.

It sometimes happens that another man
may at the samme moment want to sell
6,000 buehels May wheat at 02, and if =0
his order is filled on the spot, for the market
is advancing, and there 18 & sure profit in
the deal for the bucket shop without ro-
course tp jugglery.

The worst form of manipulation, how-
gver, is In tho holding back of quotations.
In the offices of legitimato brokers prices
are postod as fast as they come over tho
wire. In the city buckct shops they arv
also put on tho blackboard with some
show. of fairness, but in the out of town
agoncles the flgures are used as may et
serve tho Intercsts of tho men who aro
backing tho game. Caro is taken to keep
tho notations within the range of
board of {lgurce for the day, but be-
yond this tho bucket shop man makes
prices to sult himsclf. Thus May wheat
may fluctuato on o given day between 00
mﬁﬂﬁ pents, opening at 02, sagging off to
00, then advancing to 04, dropping back
to 08 and finally touching 05, with a reac-
tion at tho oloso to 03%. This is the kind
of & market the bucket shop owner do-
lights In, for it gives him ample opportu-
nitios for skinning his vietims with a celer-
ity and surcness that would paralyse n

g0 buteher, Between the high and low
figures of the day the manager of the main
ﬂ%n’- makes hin own prices, holding  back
the legitimate guotations and & nding out
gueh ns will win for his firm tho largest
amount of money. &

The worst of this bold business is the
ease and safoty with which it may bo con-
ducted. The man who pulls two cards ot

a timo from a erooked fare box takes des- |

perate chances of detection in comparison
with the bucket shop operator who manip:
ulates quotations. It 18 impoesible for the
dally nevspapers to record all the {luctun-
tlons of the market. The figures given are
merely those of opening and closing nnd
the high and low marks, Comparing the
bucket shop quotations with thuse glven
by the press the viethn finds them correct
so far as thoy goand accepts without gques-
tion his loss as the result of poor judg:
ment In guessing the turn of the market.

Nor la the eountry man tho only victim.
Thero are men in Chicago and New York
who dally go against a sort of brace gamne
without knowing it. Nearly every city
bnoket shop I8 fitted with both telegraph
and ticker service.  Instantancons quota:
tions are sent over the telegraph wires, and
tho prices made on the hoand of trade are
known in the bucket shops as fust as clec-
tricity can flash them. With the ticker,
however, there is some little nnavoidable
delay, the ticker gquotations being u=ually
about ono minute behind those sent by
telograph. This s cansed by the fact that
the sicker oporators have to first prepore
them for tratmnission, It s the ticker
figurvs which are marked on tho black-
board and fromm which deals are 1male.

The telegraph priced are for the privato in:

formation of the bucket ghop owner. Thus
the telegraph may convey the information
that whent is at 82 conta.” Defore thy tick-
er flgures aro recelved the customer offers
to buy 5,000 bushels, but s told to walt
until **the next market.”’ Inn minute the
tlcker records 92, and at the same instant
the tolegraph conveys the information that
there has been a sudden break to 91}y,
anid the order is placed.at the blackboand
yaotation, thus giving the bucket shop
man & clear gain of one-half cent on the
trade. If, on the othor hand, the mlqrnLh
should record an sdvanee the order will
refused.

That there is big money in the bucket
shop business when the right kind of
country connections are made is plain to
every man who has ever given the subject
attention. Here, again, the Dwiggins and
Viall people afford good Ilustrations,
Both concerns had handsome and cxpen:
sively equipped offices in New York and
Chieago and maintained agencics all over
the country. From Minfeapolis on the
north, San Francisco on the west, and
New Orleans on the sbuth, they had a
regular network of branch offices, from
each of which in dally a stroam. of

pald out something like §75.000 for
sane kind of survice.  They advertised on
‘a lbeml and weore
hant for new customers, the kind

ne

B16 mote B 1he cnes Ribk sought for.
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1 How absurd it is to speak of the
as & modern invention.’’ :

“[sn't It comparatively modern?"’

“Not at all, not at all. Why Riphard
GiYord, o poet of the latter part of the last
century, speaks of a girl who ‘revolves the
end viclssitudes of th ' a8 ‘she turns
the giddy wheel." To what under the sun
~an. those vicisgitudes rofer if not to the
bicyclet: I'll bet if I had all he ever wrote
here I could find some reference to bloom-
ers. And he's not thoe only one, either."

UNot"'

“Well, I should say not. You cam go
clear back to the Old Testament and find
the case of o man whose tire was purc-
gured in some way while he was trying to
oool his brow with theicontents of the old
oaken bucket. It's in Keclesiastes xil, 6,
that you will find the mention of the ‘wheel
broken at the clstern.’ And Pope knew
of them too." ]

‘“How do you know?"’

‘““By his prologue to the satires, in
which he asks:

iiBatire or sense, alag, can Bporns feell
Who breaks a butterfly upon a wheel?

“0f course it's a fool guestion, becaunse
no one breaks anything upon a wheel if
he can help it. They are too hard to clean.
But it shows that you couldn't fool him
on, the subject of bicycles anyway. Then
the Old Testament bobs up again with a
mentlon of ‘s wheel in tho midst of a
wheel,’ which 18 so clearly a reference to
the sprocket wheel that it seems almost
like a waste of timo to explain it. Thoro
{8 also a line about a bicycle that needed
oiling."’

“In what?"'

“In ‘Tho Brookelde," a poem by Lord
Houghtop, He writes of wandering along
by the bydok and then intimates that he
had a J.mky wheel and that something
went weong with 1t In the words, ‘Tho
noisy wheel wns still.' HKven Disracli
compared the world to a wheel, and Milton

vke of the wheels of Phoebus, who waa
evidently the flrst person to start a bicyclo
livery. Why, it makes me tired to have
people acting and talking as if no one pre-
vious to this generation knew anything. "
== hicogo Post.

After Tomorrow—7?

The drawing room was a veritable mn
senum of priceless wogks of art, and yet so
carcless of its sfrroundings {8 love that
the two sat there in the twilight obllvious
of all savo the one potent fact—they loved
cach other, Rembrandts, Barye bronzes,
treasures from the orfient and gema from
darkest Africa lay and hung all about
them unheeded, for thelr thoughts wera
centercd In each other. And yet tomor-
row he must bid adieu to these scenes. No
more would his manly feet tread the soft

wts, nor would the Louls Quinzo sofa
hold the lovers again after tonlght.

And this thought found utterance whon
ghe, looking up at him with eyes of love,
gold :

v Patrick, 'tle tomorry the folks'll bo
afther a-cemin home, and thin, begorry,
the kitchen'll be good enough for the
lolkes of us."

“ Bogorry, you're roight,”" sald ho.—
New York Journal.

Reod and His Typewriter,

Speaker Tom Recd has beon learning to
neo a typowriter and often practices on
the wnachine in the ways and means com-
mittee room.  One day after the asslstant
socrvtary of the treasury had been telling
the committee about tho finances of the
country Reed sat down to the typewriter
and gave to Bourke Cockran the following
interesting opinion on what he thought
had been the result of the conference with
the Democratio committoe:

—x—qwertySX BEBBMNHTG?!I?P,, **32
97-7-11.—New York Pross.

Not Nataral,
“Were your wife's picturce satisfac-
hr’,ru
‘‘(iood pictures enough, but not at all

natural. "'

““What was the defeot?””

““Why, tho fool of a photographer took
her while khe wna looking pleasant.’'—

Philadelphia Bulletin,

Disdournging.
0Old Gotrox—IDDo you think you can sap-
port my daughter properly without going
bankrupt?
Staylelght—Certainly.
Old Gotrox—Well, that's more than I
oan do. Take her and try to be happy.—

Brooklyn Life.

Naturally Qualified.
Mamma—I wonder what Tommy will

bo when he grows upt?

Papa—Ho'd make a first olass olvil
pervice examiner. He's constantly asking
questions about things that nobody knows
anything about.—New York Sunday

World.

Hard Luck Stories.
Perry Patettic—Well, what luck?
Wavworn Watson—Worse in the world.
Ho guoime s meal ticket,
s oY, 1t might o' been worse, I struck
a guy yesterday that gimme a order on &
bathhouse. "' —Cincinnati Enquirer,

Not Now.

““Going to talk without wires pretty

mnlli
“Pooh! My wife's done that for the

kst 40 years.'—Cleveland Plain Dealer.

#

Nu Belence,
“Johnny, what arc yon erying about?”
“Bobby stepped on my left sesamold. "
= hivago Record.

This Mosquito Says He—
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NOSEBLEED,

Srhnt It Is That Causes It and How It
Should He Nemedied, -

Pliny regarded nosebileed ns one of the
dlstinetive characteristics of the human
race, for he gald that “*man i the only
erenture from whom blood flawa at the
hatrils,” and, properly understogd, he
was rights. Of course blood will flow from
uny part of any anbanl when the arteries
or veins of that part nre opened, but 18 lan
fact that nosebloed, cconrring without any
anparent cause, is geldom, If ever, seen In
unimanle, The reason for thia human pe-
enlinrity 18 that the membrane lining the
mosteila in an 1s erpecinlly full of blood
vorsvln, the walle of which nre weak and
ewsly ruptured by slight canses,

1t s usnally very easy to recognize nose-
blead, hut gohictimes the bleod flows back:
ward into the thront and thon s conghed
up or vomited and may be thought to
como from s hemorrhage of the lungs or
stomach, and so couse much needless
alarm.

As n role, noschleed 18 a thing of slight
Iporetance nnd gtops of itself after a lttle
while, but the blood mny escape in sueh
gunntity or the bleeding may continue o
long that the patient I1s greatly weakened,
When oceurring in chiklren, it has ordi-
narily go significance, though this is not
ulwus’h to be tnkon for gravted, but in old-
er persons It may be a symptom of some
ather {llness, - wch as the beginning of ty-
phold fever e o trouble of the liver or
henrt,

Nasebleed Is one of the common mani-
festntfons of that curious condition In
which there {8 o tendeney to severe hoimor.
rhage after any slight injury or even with.
out any cause that can be discoverel
Children with this predisposition, often
called “'blecders,"” suffer from frequent
and wncontrollable attacks of noseblved
sud somatimes die in one of them In splite
of nll vfforta to eontrol the hemorrhapge.

Ordinarily thore §a little to be done, for
the blevding usunlly stopa of itself. 7The
child should Lo made to sit quietly ina
chair with the head only elightly Inelined
forward, just enongh to let the drops fall
clear of the lips Into o basin. All clothing
should bo loosened about the noek. Ice
may be applied to the back of the neck, or
ire water may be daghed Into the face or
made to trickle down the baok,

It is ueeful nlsa to Insert a little plece
of 1o into the bleeding nostril—sometimes
the effect 18 better if the lov is put into the
other nostril~-and retain it there for a mo-
ment or two, or a still better plan is to
snull up a mixture of aleohol and water as
hot ar it ean bo horne,  The introduetion
of cobweba Into the bleeding nostril ofton
induces congulntion, or the same purpose
may be served by o little wad of loose
worsted whioh has been ploked apare,

If simple measures fall, the physiclan
should bo smmmoned before exhaustion
ensues —Youth's Companion,

L

BUSINESS TACT.
A Bermon on _I'ln:-r to Get and Hold
Cnstomers,

Ina paper entitlod ' How to Get and
Hold Customers,' read by 8, Bricker of
Listowell, Ont., at the annnal meeting of
tho Ontario Hardware associntion, hesald:

“Phe business man who looks at deliver-
ing his goods and getting his money as
the only thing which is related to each
transaction has a very lmportant lesson to
learn. No doubt thers are some who differ
with me In this particular and say: Husi-
nosa 1a busincss, nnd feiendship forma no
part of 1. Admitting that it s all busl-
neas and that the enstomoer gets valve
equnl to his money, his future patronage s
nevertheless to be considered and solicited
apart from his money. Between the two
we may not be able o make the distine-
tlon vory quiokly, but there 18 a distine.
tion nevertheless, and he who has oareful-
ly studied the philosophy pt trade can
rendily define it

“"A enstomer's money is only a matter
of the moment and kas reference toa par-
tioular transaction. His patronage, hls
good will, his inflnence, however, are of
paramount importance, for which we
should be willing to forego very much that
he may be retained with the house. A
customer who buys but one bill is not
profitable exerpt to the extent of his pur-
chase. When wo got a chance to sell toa
party one bill, we are in duty bound to
our business to treat him so well that
when he leaves us he will say, ‘When I teo-
quire anything more in this- line, I wlil
buy it from this man." Since wWe are so
inevitably dependent npon each other and

necessarily helpers of each other, It would -

be very unwize and almost certain rain
for n merchant to establish the rule that he
will do just as he pleascs and not solieit
the good will or favor of any one. Ability
to satlsfy a customer with your goods will
Induee him to buy. Polltenoss and honest
trentment will Induos him to buy again.’
— Hardware,

The Rigger Fool.

Men who have worn the judielal ermine
generally bave eertaln  privileges in court
that the struggling young lawyer wonld
make any sacrifice to obtaln, A newly
admitted member of the bar made a sug-
gestive remark to ex-Judge Curtls of Now
York about this, and the old gentleman
became very angry. When he gets mad,
he leta himself looss, He did = on this
occasion, but finally wound wp with: "I
am a fool! I am the biggest fool on

he shouted. *'It is & lle! You could never
= & bigger fool than L. You have not the
m‘“} sir; mnok the ““!“-ﬂh
h!ﬂﬂl“‘l
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Reliable-Perfect: Economical

The Art Amherst Hall and Parlor
Cook Stoves are fitted with the dup-
Powerful Heaters, Ec.

onomical on coal and handsome in

lex Grate,

design.

We have the largest assortment
Stoves in the cily. Examioe

of
them before purchasing.

ELLIOTT BROS.,
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WORE FREDDIE'S TROUSERS

Mrs. Gehhard Took the Prize For the
Moat Novel Costume.

t a dinner party given exclusively for

Indies by Mrs. Lawrenco Groen at DBae

—— e —

with each other in introducing the most
novel costumo. Mrs, Gobhard was award-

.l'-'n‘-'\-u..h

Harbor a fow days ago the guests vied |

MEA GENHARD'S CORTUMER.

od the palm.  She wore a rose pink decol-
lete bodioe and A padr of her husbamd’s
trousers gindadl about the walst with a
pink smash. Une leg of the trouscrs Wwas
pulled up to the knee, disclosing s pink
pilk stocking. Mrs. Gebhard had a feather
duster tied to the back of her neck, and
her hair was steeaming dowh hor back.

Mres. Rorer's Popovers.

Deat 2 egps, without separmting, untll
shoroughly mixed.  Add a cup of milk,
Put a cup of flour Into another bowl. Add
to It geadually the oggs and milk. Beas
until simooth, Stein throngh an ordinary
gravy stralner.  Put at ones into wrensed
hot gem pans and bake in & moderately
quick oven for 40 minutes, It these are
properly mada and properly baked, they
ehould swell six times their original bulk,
and may be used for broakfast or linoheon

or gorved with a liguld pudding snoe as a
dessert.  'Whole whent flour, if #1Tted three

timus, may be substituted for white flonr. |

Iron gom pans insure better resnlts than
those made of lghter metals. —Mm. 8 T
Rorer in Ladies’ Home Journak

A Piucky Artist,

It Is extraordinary what some men oah
aconmplish In spite of 11l fortume. Verest-
chagin had his ¥ight thumb go badly bit-
tonn by & leopard some yoars that It
had to bo amputated. On the feld of bat-
tle the middle finger of his Fight hand was
made useless hy & shot, - By a fall on the
steppes later the center bones of the same
hand wern shattered, Nevertheless Verest-
chagin 1s one of the faremost palnters In
Itusain and makes ar doxterous use of his
right hand, lamed as it is, a8 any mab In
Europe, by

No Undertakers In Japan.

There aro no uwndertakers n Japan,
When a person dies, it Is the costom for
Ms nearest relatives to put him Intoa
coffin and bary him, and the mourning
does not begin until after burial.

" A Clrem
Whistling Is tabocded In the dresing
room of & circos, That it s an il omen
s one of the superstitions of the elreus.
Fuph. Somebody Vs sure to be discharged
any one whistles, they say.

WOMAN QUESTION 'IN BAMOA,

The Maids of the VMiage In the Lotas
Land of the Pacllie.

The “tanpo” is always a young and
good looking girl, genorally she. danghter
or adopted danghter of the ohlef. o le
chosen ns *imnld of the village” ahd malns
tained by contributions levied fron all bhe
inhabltants, who supply, here with »
chothing (the latter not & heayy or n-
glve item) and o large, well bulls
tu which she 1s expeoted to dispense bos-
pitality to all hnportant visitors.

Three or four attendants nlways
with her, whose duty 1t is Hot only to serve
ber, but to keep n watchful. ey upoh hee
and soo that she never strays [roin the

path of propriety, she belbg destined oven-
tually to wed some great ohlef, 2, the
ecremiony taking place the village bo

which the bridegroom belongs must make
an offering of valuable mnv.h.H wan-
titles of food amd vartons kin ni m.q
to the village of whioh she is the Ihllﬁ
so that, apars from any oehidem

abstenet morality, sho is looked upoh a8 &
valuable neset and is guarded acoordingly.
Shounld she, however, yivld to the fasoina-
tions of some handsome youhg manals
(dandy), her halr ir cropped shott, sho is
stripped of her simple tinery and degraded
te the post of atteindant on the moke pras
dent virgin who may ho chosen as her sue-
cossor, On the other hand, the youhg
“Llood " Plames himsell on his conguest,
anil the ‘more adventures of the kind he
enn bonst of the more highly he s soneld.
ored, ‘Llhug, though the less enlipable. of
tho two, tho woman has to make all the
ancrifice nnd boae oll the punishions, »o
that in this matter at least the pavage Is
quite in touch with the humane imients

| of olvillzation.—John Harrisoh wer in

Harper's Magazine.

—

The Opposite,

Grant Duf® has in his mnmh
the following story of Lord X
Tha Cosmepolitan clab wan

Y -

to meet in & room which hern
Watte' studio, and on the walls of which
hupg an enormous picture by him. of
“Theodora and Homoria. ' one

asked Lord Houghton what this repre-
gented, *'Oh,'’ he replied, ‘"you have
heard of Watta' hymus? These are
Watts' hers. ™’

Prevenata Malr From Turning Urep,

Take of butternus hulls abount feap
onheea and Infase In A of wabep
for an hoar. Then add t an ouwos of

B Appl;rwlt.hlnh“”

COPPera
gocond or third day. This preparation s
harm loss. "

Woman's M-

“Bo, after they had for her, she
married the ome wheo whipped, did
ﬁnril 4

“Yon She reasoned that & who
wounld fight & wan who conld him

ust be braver than a mab ]
::-n he could m-.m
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