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per cent, per annum ; filth, to accept and ex-
ecute all such trozts of ecvery deseription as
may be committed 1o them by any person or
ersons whatsoever, or may be transferred to
them hy any Conrt of Record whatever; sixth,
to receive and hald lands so far as the same
may he neccssary for the transaciion of their
busioess, or where the same may bo taken in
payment of their delis, or '[:I-Ul'["l:lﬁﬁlll upun
sales made under any nw of this Province =o
far as the same may he pecessary Lo protect
the ipterests of the said Company. and the
same again 1o sell, convey amd dizprse of;
seventh, to buy aod sell drafis and bills of Lix-
change. ‘ .

Srd. Jnd be it, &ec. That in ail cozes
where any Court haih jurisdiction for the ap-
pointment of a I'rusiee or Guardian of any
infant, lunatie, or other persun, the annual in-
come of whose esiate shall exveed the sum of
Twenty-firve Pounds, such Court shall have

power loappoint the said Company Trustee or
Guardian ol the estare of such infant, lunaue
or other person; and provided further in all
cases where the Courts shall appoint said Cor-

poration, administrators of any esiate, the |

consent of the widlow or next of kin to such

deceased person resident in the Province shall
first be ohtained.

4th, AnH beit, §e. That on anv sum not
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lexs than T'weniy-five Pounds, which shall be
collecied or received by the said Company in
its capacity of Trustee, Guardian and Receiv-
er, an interest shall be allowed by the said
Company, of not less than at the raie of four
per cent. annually, which interest shall con-
tinue until the money so received, shall be duly
expended or distributed.

Sth. Jnd be it, &e. That where th: annoal
income of an infant, lunatic, or other person of
whose estate the sauid Company shall be T'rus-
tee or Guardian, shall exceed the sum allowed
or which may be =ufficient for the etducartion
and support of such infant, or support of sueh

lunatic or other person, such surplus income |

shall be accumulated by the said Company fur

the benefit of such infant, lunatie, or other
person, by adding interest on 1he whole annu-
ally as a new principal, and the inierest so Lo
be allowed and added on such accumulation,

shall in no case be less than four per cent.
6th. And be 1, &-.

liable.

of the said Corporation shall he One Million | WO¥erhor or person admimsiering the Govern-

T'hat nn bond or other
collateral security shall be required from the
said Company, when appointed Trustee, Guar-
dian or Receiver, but all investments ol money
received by thz said Company in either of the
said Characters, shall he sold at the risk of the
said Corporation, and for all logses of such mo-
ney, the Capital Srock property and effecis
of 1he said Corporation shall be absoluely

of Pounds, which shall be divided into shares
of ‘I'wentv-five Pounds each. The whole pf
the said Capital Stock shall be invested in
bonds urnotes drawing interest not exceeding
seven per cenl. per annum, secu-ed by real
estate within this Proviace, of at least double
the value.
Bih. Jnd be i, §e. That in defaultof pay-
ment of the principal or inierest so 1o bhe se-
“cured as aloresaid, or any part of the same, at
the several and respective times mentioned
*for the payment thereof in said bonds or notes
it shall and may be lawlul fur the said Presi-
dent and Board of “I'rustees to advernise for
three months in the Upper Canada Gazette,
‘and in one public Newspaper, in the District
in which such lands may be sitvated if any
paper shall be published therein, any lands,
tenenients or premises which may be so mort-
goeged or given in security to the said Compa-
ny as aforesaid, 10 be sold in manner and at
the times following—that is to say; in default
of payment of the interest, or any part of the
same, the lands, tenements, or premizes so
morigaged, or given in as security as afore-
said, may be advertised for sale, and shall be
liable 10 be sold at publicauction, 10 the highest
bidder, at the expiration of twelve calendar
months afier the same shall become due and
payable, and in default of payment of the
principal or any part thereof, such lands, ten-
cments, or premises may be advertised for sale
in manner aforesaid, and shall be liable 1o be
sold'at public avetion andito the highest bidder
as aforesaid, at the expiration of one year from
- the time the same shall become due and paya-
ble; and any deed or conveyance which shall
or may be executed by the said President of
the Board of Trustees in either of the ahove
cases by virtae of such sale, or if the said Cor-
poration shall become the purchaser of the
same, any deed or conveyance executed by any
agent or avctioneer employed 1o sell the same,
shall be as good and valid in the law, and con-
=" wey as perfect and ample a title to the purchazer
o pEnhaners of any such lands, reaciments, or
premises as il the same had heen sold Al
conveyed by any sheriff of any District in this
Province in which suech lands, tenements, or
premises may be sitwated, voder and by virtoe
af an executioni issued out of his Majesiy's
Court of King's Bench of this Provinee, agninst
the lands ard tenements of any such delior or
debtors; and if there be any surplus money
" after payment of such principal or interest, or

of tfae abi

der pbr Canada Gazeue, and on the first publica-
per Gon of such proclamation, it shall be lawful
tionior the said Company 1o commence the trans-
for tetion of business.
activ 17ith, JInd be 1t, &c. That no loans shall
Ife made directly or indirectly to any Trustee,
be mut every ‘I'rusies inay seeure the shares of
but #tock possessed by him by his own buod and
stuchorigage on unincumbered real estate.
mort 18ih. JAnd be dt, &ec. That the certificates
15§ stock and of monies received in trust. issued
of swy the said Curporation, shall he assignable on
by the Books of tlie said Coporation, 1o be kept
the &t such place and under such rezulations as
at sbe Board of ‘I'rusiees shall establish, but no
the fteration shall be made in the regulatiuns so
alterstablished, vnless by order of the Court of
estaling’s Beneh, made on application of a ma-
Kingrity of T'rustees,
Jorits 19th.  And be it, &c. That the Trustees
1thall have a discretionar
shalbe premiums and profits receive] by the Com-
the any, and the monies received by them in trust
pany debentures of the Province of Upper Cana-
in de, or in such other securities as they may
da, tvem safe and proper.
deen) 20th. JInd be if, &e. That the Board of
2 rustees shall exhihit annually 10 the Cour
Trel Kiog's Bench at Hilary Term, a full siate-
of Kent of their affairs in snch form, and verified
menn such manner as the said court shall direer.
in sl’be said Court, should it be deemed proper,
Theray direct a fall and thorough investigation
may’ be made inte the aMiirs and manazement
to bt the Company, and report their

¥ power of investing

opinion of
lity and integrity with which i1s af-
the airs are conducted, the prudence and salety of
fairss investmenis, the security afforded 1hose by
its whom 1ts engagemenis are hield, apd the ad-
whointage derived by the publie from i1s opera-
vanions.—The expens.s of every investigation
tione made shall he defrayed hy 1he Company.
so m 2ist. dAnd be ir, &e. ‘nar upon 1he exhi-
udion nfaor micbonneald cujese one Brinann
hition of any such annual statement, or uponye
the making of any such report thereon, 1hech

decument what were the opinions entertained

importance of 1he work.
who is acquainted with the situation of the
country through which the Canal passes, and
considers its capabilities would be perfectly sa-
tisfied that no other work can compete with it.
There has been an application to the legisla-
ture of the United States for a Ship Canal
round the Falls, but it was quite impossible
that, if compleied, it could compete with the
Welland, because 1he extentof the route would
be far greater, and econsequently the expense
of constructing it more enormous.

Under these circumstances, he felt assured,
that every one who was at all favorable to the
improvement of the country, would lend their
aid to this work. He could bave oo pereonal
interest in the work, it was more for the ad-
vaniage of the western than of the eastern
part of the Province, if, indeed, any distinetion
could be made regarding a work so generally
beneficial. , There could be no doubt about its
universal uvselulness, it” opened such an im-
mense trade, not only of this country, but of
the different western states, and would, in
consequence, produce an immense revenue,—
Notwithstanding (he disadvantage under
which it had been attended, and the frequent

! certainly did not think it would be fair 10 call
by those best qualified to judge respecting the | Upon the Stockholders o relinquish their Stock !
i In fact any person withoul paying them the whole principal and

interest of the money which they had laid our: °
and if the learned Solicitor General would look
upoen the question io all its bearings, he would !

tofore,

indebted for that great undertaking. 'The

give up all claim upon the work for the £325,--
000 advanced by them, he hoped the learned
Solicitor General would reflert furiher wpon?
the subject, as the samne confidenre would not!

government should purchase it

al the preseat time, lay out any puhlic maney upon i

af 1he mone

expended t e it.
man { Mr.

interruptions which had occurred in the navi-
gation of the Canal, the twlls of last year !
amounted to £5000. He had no hesitation in |
saying, that befure ten, nay even five years, the |
tolls collected wpon the canal, would he suffi-
cient to repay the expenditure which would
be required to linish the work. He was also
quite satistied, notwithstandine all that had
been said with respect 10 the impropriety of |
conduct on the part of the direetars, and of
the lavish expenditure, that as much could
not now be dene for the same money. He was
quite convinced it was impossihle.

IT any lurking objection remained upon the
mind r.rtlrnny hon. member, it would be alio-
gether removed by seeing the work irself—

the Report—thiree, and not one per cent. was made @

! payable to the Stackholders in 15940: (M:. Jnnes as- -

time pay that per ceniage, the stackholders must hoe
pard from the public revenues of the Pravinee.
the hon, gertleman thonght that the stockbaolders <
wanld reecive such terms as were set farth o the Re-
porl, it wu<t give a very poor iilea of the Canpl, Hpo
roductiveness, than was, : ; .
5|-|I'! But he (the 8 Leiror -'-I-Lnlflnt h;" I?E H{.PML"-
bad apinion af i Ele Gl Faneral) il sor such
LI 1 filent it wonld pa
the interest of all the maney i 3

perhups not at present, he hi M outupon i, 1"1'““:."1: |

future day it would relien. cadl no daubr that at game
woul! adhwre 1o his first prop 'M0ch greater sum,

nat advance money upnn apH"S00N, that they should |
II|1I#_=5| |t.r-n1|'||;] i

e shown that the wark ireel!V Wik, _
Illl watld pav the intorest

upon their money.

payment to the Stockholders of the iuterest
Withiout public improve-
ments the resources of the Provinee could not
be develeped, and he (Mr. Sherewonl) was
ope of those who were willing 1o put the I'ro-

aur knowledge and boli fL

J. M. WHITE,
President,
A. STEVYEN,
Cushier,
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Stockholders of the said Company under the | owned at Oswego alone, ¢ Here Mr Jones read a | resources of the province, and the advanced 1o nhv the Stockholders the amount of theip | . The Board of Directors have not yet declarcd a
regulations of this Charter; and that it is in- | in consequence of opening . . rice of public Land. much of which would | 1¢ P¥ . ThrE s divilend,
B4 i Héie President, Directors and | P P s : Sioct With the full leaal interests thereon, or ;
tended 1o be and was received as a part of the | increased to seventy. [ X y n il far three doll 2 Wil gle g : : t "| Amount of dehis due to the Bank, and
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l'I'.IEI"I'jl- Flth1 nn |hE ritlnareo LH_']“EI" I'I'|:'I.IIE" As HrDHE'- Eﬂmp@ﬂ'ﬂ' 11 lTIﬂll:hE E"I"E'r!f E_-i-Thh vrailih epp Tem ey rt i rl"'li'II I'rli"lnl'\'q_i ;1’ :II.'II il sy el I|l1|||r'| ilam IE‘HF.T' J'H:' 1_': l! hﬂd .it rr'f'nl'll‘!'l.l_‘f“r"d lhlJ -L ]"-I'.!- 1{\.l iTia ..' A oY “ur-— e o oAt “r
satdier tiie Great Seal of the Province, 10 the Up- | ton.] The committee would see from this the money it had advanced upon the work, he q) iU T had it Treenilocided oo Ced RN |nFrF_fml'fl|' GAIRIRENY 32 Edrrdet) "' ik Rest of

see that it would not be just to the Storkhold- -
ers that the work should becarried on as here--
A great public benefit had been at--
tained by private eoterprise, and to the exer--
tions of the late lamented Mr. Yates, next to?
one other individual, the Province was mainly/

sum of L£50,000 advanced by the Home Gov--
ernment, towards the completion of the work, .
would not be reclaimed ; and, he believed, the®
Lower Canada Legislaiure were willing 1o,

1 he Solicitor Ceneral thonght that they should nat,’,

He |

be extended 10 the work while in the hands of [ |
private individuals as would be in case thee

any i-mFTﬂ‘l'EI‘FIEIIL'WhI'Eh wonld netl retarn the interest -t 1
The hon. gnnllt:-'i_ !
ones) was mizlaken as 1o the terms af/f :
"R | lowell Traveller of the ®ih ins1.) that Mr.
Alexander Stouchton, who Las been for some
sented,) amd soppose the work should not at that t | Mmonths past, livi

CHRON

' Welland Canal permanently useful. The hon.
gentleman from Durbam had said that the

admit that the improvement of the T'rent was

any other public work of equal imortanee 1o

of making the Welland Canal a nublic work.

| Bloomfeld, and was 1hrown out of Mr. ‘T liir-
IEC kell's wa

ing, from the effects of the wound which le
| then received.

—_——r i ——

vinec in deht toa large amount, as long as the
improvements upon which the money was ex-
rended would return the interesi=. It was time
the Lezislature took some means of puiting
the Welland Canal into effertual eperation,
when they saw, that in every face of that work,
that our neighbours in the Siates were projec-
ting the construction of a Canal round the
Falls of Niagara, one that would cost five times
the sum that would be required 10 make the

improvement ol the ‘Trent was equally impor-
tant with the Welland Canal he (Mr. 8.) would

very desirnble bur could not place it in com pe-
tition with the Welland Canal. nor was there

Upper Canada. He was decidedly in favour

(To be conlinucd. )

We are very sorry to learn {zays the

Hal-

nx with John Thirkell Fsq.

5 = . 1
rron on Sarurday last, died ihis morn-
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The Petition of Genree Okill Steward, L. L. D. b

Swaorn helore me at Hamilion, thia
23th Novewher, 1836,
P. H. Hamiron, J. B

The Welland Canal.—We linve in this du.:;"g paper
commenced the publication of the dehate on this all-
engrossing question.  Wa mentione:d in our last num-
ber, that afier a atorny discussion, which lasted
several davs, the Report of the Comimitiee 1o whom
the suhject was referred and whe personally inspeet-
eib the line of the Cansl, had been adopied by the
Heoneze,

Mr. Solicitor General Hagerman mosi strenunng-
by, and with his usnal eloguence, nppused the pur.
chasing the interests of the private Stockholders by
the Government, but for vur own part we very much
daudt the soundness of the learned Solicitor's views
on the subject.  The Welland Canal 1o beany
thing nught 1o bhe at oner renidered Pravinenl pro=
perty. 1t is asserted by the best informed that the
Canal has already beacfitted the Provinee 1n the
amannt of the mopey rxpended wien o, nodd il se,
#itrely it would be discrenitable 10 1he country tnses
the interests of the nriginal stackholders sacrificed.

As far as wo cam learn, the debit of the Welland
Canal at present stands 1hins
Amount beld hy private stackhalders,  £1 17,000

do. by Upper Canada, 207,000
do. by Lawer Cona 'a, 25,000
dn. by the Englheh Government, 50,000

Now supposing that the Pravinee of Lower Cang-
a anl the British Governmen?

L were (o relinguish

their claima upon the work, which dou't] ss they
will, then the real ammunt 10 be purchased will oaly

e £117.000, and that pagable un the eas pst imagin.

and bye-laws of the Company as it shal] des*t™
to he required by 1he public gond, and a Jujust
regard to the security of the credvors.—J¢ 3 A0V
recommendation so made by the said CooUrt
shall be neglected, or without just cavse J415-

sach part thereof as may be due, and the costs
and expences auending such sale, the same
shall be returned and paid 10 the borrower or
‘moartgager; horrowers or morigagers.
9th. JAnd be it, &e. That all the Corparate
wers of said Company shall be exercised by
2 Board of Trusices and such officers and
agents as they shall appoint. The Board of
T'rusiees shall consist of eighteen persons. all
of whom shall be Stockholders, subjects of his
Majesty, and resident within this Proviace.
+ They shall esiablish and keep up an agency
in each of the Districts of this Province, they
shall anouvally elect a President from their own
Body, and shall have power to declare what |
number of trusiees less thar a majority of the
whole shall be a quorum for transaciing busi-

" 16th. And be it &e. That the Trustees
shall severally hold their offices durina zomd
behaviour, but the Court of Kina’s Bench shall
have power to remove a Trustee, upon appli-
cation for any misdemeanorin office.

Lith, Jnd be i, &2 That every vacancy
happening in the Board of Trusices, hy death,
resignation, removal from the Province, or
otherwise, shall be supplied by the choice of

* the remaining I'rustees, and in al! such cases
the voies of 1wo thirds of all the Trusiees for
the time being shall he requisiie (o a choice.
No person shall be eligible who shall not have
been gpenly nominated at a meeting of the
"'i:"l‘t.l,tl.\!‘llT at least one month befure 1he day on
whieh the election is held, and the name of
every person so mominated ghall be published
for three successive weeks previous o the day
of election, in one or more of (he public news-
papers of the City of Toronto,

12th. Jnd be it, &:e. That the following

. persons shall constitare the first Board of "Trius.
- lees, viz TJGIM Henry Dann, George Herch-
mer Markland, William Allan, Anausius
Baldwin, George Crookshanks, Juhin Macau-

fav, John Hamilton, John Kirby, Josepl
Weélls, Christopher Widmer, Samuel Street,
Gearge Munro, James Newhigging, Joseph

Hl_'.lle.h.ra, John Baldwin,
~oab, ft.lesae Ketchum,
. **.fllll.'dm:l'_. be it, c. That the Board of
Tmieeu_ within six months afier this Act
. ;ahall be in force, shal] appeint a Commiiee of
mot less than three, nor more than five of their
namber, whose daty it shall be at the times
and places fixed _that purpose, 10 open

- Books for receivi ions to the Capi-
tal Stock, Thtmbn opesed at H:I:e
hour of ten in the morning, and shall be kept
open from time to \ime by adjournmeont, 1l

Allan Napier Mae-
and Charles Coswell

recarded by the Trusiees, the Court sh20ll
make a full communication of the facis 1o 1 the
Governor, Lieutenant Governor, or person 230"
ministering the Government, to be laid hef/ore
the Legislature at the next session of Par/ilia-
ment. _

22nd. dad be it, &e. That a copy of cve ®7Y
stalement made as aloresaid, and of every  [®°

spector General of the Province by the Pré®S!-
dent of the Company, within ten days afief" 1t
shali have heen miade or received ; and the JL#-
gislative Couocil and Assembly shall h93ve
power at any time during their sessions to sh"'q
point a joint Conmitiee, whose duty it shfd |
be to examine the condition and stare of : 1he
said body politic and corporate, 1o inspeet : 1D
hooks and minutes of proceedings of o the

in, an exaect list of balances due w0 apd [FFOM
said boady politic and corporate, and all epther
affairs of the same, and make a report thet7e-

on at such time as they may be instruct!e
aml appointed.

shall have power to issue Bills or Notes 1o 520Y
amuunt not exeeeding twice the amount of  the
funds deposited with the said Companv fél =
1ime not less than one year, ather than cnpﬂ"‘_“li
but shall not at any time have in circulartion
a1 amount greater than one half the r.:ap[“ml
actually paid in and invested in bonds or paQ!es
secured by an unincumhered real estate, agsfoe-
ably 10 the seventh section of this Act, zand
may lend the same in notes or obligations,» ©F
such other securities as the said trustees nfAY
require a2 a rate of interest not exceeding” 3'%
per cent. per annum. If the said Compl@Py
shall demand and receive a greater rate of 10
terest than seven per cenf. per annum,® 'S
Charter shall thereby be forfeited, and the
Court of King's Bench shall have excludtive
cognizance of all cases in which judgmeg?t of
forfeiture of Charter can he rendered, AN
Billa and Notes issued by ihe Company wibich
shall not be paid on due demand and presf€n!-
ment, shall thereafier bear an interest of (wrelve
per cent, per anoum.

2dth. Jnd be it, &e. That for all losse®s of
money which the Capital Stock shall no?t be
sulficient 1o satisfy, the ‘Trusiees shall be '’ 7eS-
ponsible in the same manoer and to the si*me
exieni that 'T'rusiees are now or may herea?!ter
be responsible in law or equity,

25th,. JAnd be it, &r. That the Legislatture
shall have power at any time hereafrer 14° Te-
peal, alter or modify this Act or any of itsjPro-

g

Court may recornmend to the Trusiees suchans
alterations and amendments in the regulationsem

however sanguine the friends of the Welland
had been, their views, he had no douht, wauld

ke Tiller e lirad TA Apeenwa fram e FFr_
Le tully resiized. | A Message trom l-ﬁa LF.;:v

cellency the Liectenant Governor, interrupted
Mr. Jones at the commencement; and now,
the Master in Chancery coming from the Le-
zislative Council gave oceasion te Mr. Rohin-
son 1o remark that the speech of his hon. {riend
was subject 1o as many inferruptions as the
pavigation of the Welland Canal,] The sole
question [or the consideration of the commit-
tee was whether the work should ke maden
public one, upen the terms proposed. He

port thereon, shall be transmitted 10 the II'}‘|

Board of Trustees, to asceriain the amouny® ©f |
gold and silver, the amount of depusits 1hetr®" |

23rd. And be it, &e. That the Compid3n¥ |

would move for the adoption of the reporr.

Mr. Robinson said it was gratifying to him
to hear ihe Canal so atly advocated; and by
pne whose interest could not possibly be con-
cerned, beyond that of every individual in the |
Province, und by one toe who had hererofore
been no very warm advocate forit. Ifany |
hon. member was scepi.‘:‘ﬁ-' about its uselul-
ness, were he (o take the troubie of « Yamining
the work, the result would be his entire cn0-
viction of the propriety of taking immediate
measures for lpuuing it into complete opera-
ton. Should hon. members examine it, there
would be no doubt about the conelusion they
would come to, and he almost regretted that
hon. members should give n vote upon the
subject, without having seen Lhe uanur

Mr. MeKay said that since he had had the |
honor of a seat in that house he had heard a |
great deal of discussion upon the subject of
the Welland Canal, and to sav the truth he
had become rather prejudiced against ihas
work in consequence of the reporis he had
heard. He was extremely glad that he had
been one of the commirtee who visited and ex-
amioed the work, and he would say 1t certain-
ly exceelded his expectation.

It would be diszraceful 1o the Province 10
suffer it pow 10 fall into decay and disuse. It
would eventually be the great highway of the
country; say what you woull. he believed no-
thing could prevent it,—nc, roihing would he
able 10 compete with it. He had no sort of
personal interest in the work, more than that
every inhabitant of the Provinee must feel for
a work so highly useful. He looked at it with
a practical eye, and with a view to the gFene-
ral zood.

Mr. Soficitor General believed the
among other things recommends the purchase
of the Stock of the private Siockholders on the
terms laid down therein. He would infinitely
prefer that his hon. friend would net Press
that subject upon the eonsideration of the Com,
mittee. With respect to the propriety of ad-
vancng a sufficient sum of money 10 pui it
into immediate repair be was prepared to cog-
cur. He thought it absolmely necessary also
to advance money sufficient 1o make it a per-
manent work, but he was not willing that the
couniry should be pledged to purchase the

Repart,

vision 5.

Stock held by private individuals. The plan
to which he was prepared to give his support

pany menasire wilveh woald I

of that monoey, anld would n
: gl nlrmnmuyly oppose

purchase of the Stack of the] 12¢ the House 1o the

Il.-|| u
homn, gentieman says that i1 e e very dizsadvantasoons
to have the work managed | by Directors partly ap.

gﬂ-lanrF by government and ¢ panly appainted by the

tockholders; he (the Sol ¢ citor General) eertainly |

« Welland Canal. The

| Archdeacon of Kingaion, and Juha S:rachan, D, D.
cand L. L. D. Arcbdeacnn of York, praying for g
' new column for the next cengus th shaw the religings
persuasion of the inhubitants of this Frovince, was
, read.

The Petition of the Board of Police of the town of

to ensure the navigation durimng the approaching sea-

| much arreed with the learnedd

maneaged by the Company, 1but that the Province
should now purchase the wrork from the Comonn

L£100.000 to complete ir, wass what he, in jusiico to
ather parts of te Province ceould not consent 1o,

the adopiion of the Reporrl.
of the Wellad Canal Hhad

agrecd with him it was veivy ilisadvantagrona, and |

it had nl-o been very prepubiceial to the undertaking,
That interested persons had « constantly Leen imakin

lalae calvulations of the expoenee af 1he wark, often
with a view to get enntracts,:, he would propose that
the government should takea the work nto its own
possession, make the necessaary repairs to render the
Canal available, and wheneever the Tolls eullected

should be more than sufficiecnt to pay the interesi of

the imoney advanced to putt itinte a state of repair,
(setuing aside all furmer advvances made by the gn-
vernment, ) then distribute tlihe averplus asong the
sharcholders. The hon. genntleman conld net deny,
that by thar plan the Canal r might br just a= effectu-
ally put intn operation, as v thaugh the move:mment
purchased it, and of they werrnt on adding to 1he nn-

| productive debts of the’ Provivinee, they waould very |

ﬂhﬂlllf IIH'I.’E nmo m"-ﬂ[:y I ].1:"!.-'}"-&!_‘“ ||F|..|'_'|n_ ln? i|“F“-“‘|-!,.'
menlt. It was impussihlu * that [Ila_\.' coll gn on
t:rﬂ.l'.lli:‘lg Eﬁ-. I hoza v pnun‘nrlﬂ one year, and o hun-
deed (Mousand the nexi, witith a population o less
than halt o m*'len.  He wases willing to vote £25,000

aon;  but whatever sum 1 nr-"i_-'hl require should be
- -
expended by the povernment t ilaeif,

Mr. Buniton had always hewon in favor of the Wel-
land Canal, and was so’=ull, , hut he certainly eanld
not vote fur the Report then Lbefore them. He very
Solicitor General, and
wolld vote any reasonable ssum of money 1o put the
work into a state of repair, hbot was not prepared to
eay that the Province shoulild purchase the Canal.
It would enst the Provinee ££450,000, and would pul
a stop to all unprovements 1an every part of the Pro.
vinee for fifly years to enme. . The hon. and learned
Solicitor General had propussed 1o pul the Candlin
repair, and whatever should 1 remain uf the tolls, aficr
paying the interest upon the 1 money advanced by the
Frovince, should be given to o the Stockhnlders, - He
(Mr. Boulten) would act wmore liberally towards
them, aa he did nt think theere should be ‘any prri-
1y, hut that the proceeds shanuold he equally distribui -
ed to all concerned.— The ppurchase of the Canal
under the terms epecified in - the Repart could be of
no greal benefit to the Stockt holders, as thay recgive
no interest upon their monesy till the vear 1540, and
the FProvince taking the weork at such o discount,
would be to throw suspigien \apon its productivenrss,
He was very ylad tn see that! the Committee in their
Report bore testimony 1o 1hie proper application of
the funds on the part of thesse who bad heretofore
had the dircetions of the woork, and that the calum-
mes which had heen cirenlatied against the Directora
were entirely withont foundsarinn, It would he bet-
ter that the government warald take the work into
its own hands and make it permanently useful, ns
the public would have o merealer confidence in it
when in the hands of gavermment than if it were ssill

with the prabability of havimg to lay out sncther

Mr. Shade would muost heartily support

T'he Stockholders
already lost the

Il"l‘nrrrinE il
Di"tli[‘[ Elnh

lows :—

From the Books of the Gore Bank, exhibiting

Beileville, praying for the loan of L1000, 1o bu paid
| in ten annual instalments, was jend,

| The Petition of Grenrge Okill Stewart, Archdea-
|

£500 to complete the Kingston Huspital, was read.

The Division of Disiriets.— The Committee on
this subject submiited the folliwing as their first re-
port.

Resolved—That the Cammittee are decply impres.
seil with the necessity ol a revision of the subdivi-
sions of the Pravinee ; ani to epable them 1o eoter
effeetually upon snch revision, and to make sati=fhe-
torily sueh alterations and clinnges as may he deem.
j el necessary—i is expediont to secommend 1o the
House, that a Message be senl to the Hongrahle
the Legiclative Conneil, requesting that Hlonorable
House 1o appoint a Comoetteo (o eoen sraie wigh
this Committee in the eonsuleration of suhjret.

]!‘Iﬂ' Adilrezs was read the hied fomne anel r:nq_:"-d_

We, His Majesty's dutiful and layal guhijrcte, the
Commons of Upper Canala, in Proavioeis] Parlis. |
ment agszembled, Ilurnlll_'r pray that Your Exceillency
will be pleased to eause to be il befae this onae,

A roturn of all Crown Reverves in towns<hips sur-
veyed previons 4 1825, and no vizpased of either to
the Canaila Company o to individuals,
A return of oll Crown Reserves in fownships sur-
veyved sinee 18235, and remo:ninae nmlieposed of,

An eatimate af the quantiy «f lands belonging 1o
the Crown, and noew remainne at their dispaosal, |
A retoen af Reserves embraced in the frst and |
second heads, under lease, with the annual amount
al renta aceruing therenn,

The whole number of acres gold 10 the Ca
Company, and the amount due
and how pavahle,

A return in detail, for the last five yenrg, of tho
revenur arising from the salv of Crown Timber,

A return of fines undar Imperial Statntes,

A return of fines under Provineinl Siatutes,
A return, for the last five years, of rents of Mills
and Ferriee,

A return, for the last five years, of fees on Patents
or Leases,

A ratwirn of 1h
from Colleciors,

nada |
by them, and when

¢ Cro wn ghare of aeizures, reccived
in derail, for the same period,
ARCHIBALD McLEAN,

kar.
Comimons Howse nf‘i"‘-’fmﬁ-’y‘ Speaka

Ist December, 15435,

THE GORE BANK
Mr. Speaker r

eported having received. the relurn,
aw, of the state and affairs of the Gora

The Statement was read by the Clerk as fol-

ABSTRACT

& General Statement of the affairs of the In- I|

stitution, on Monday the 28th day of Novem-

ber, 1836, [

ean ol Kimgsinn, praying [or an additional grant of

The Canal and Territoria! Reveniwe.~The follew-~ |

alde terma, viz. by debentures redeemallde with in.
fereet within twenty yrars,

But further, so impartant ig the Welland Canal
viewed by men of discerminent all over the continent
ol Ameriea, that once it becames gnverniment praper-
Iy, 18 dehentores, backod Ity the ercdit of the Pro.
vinee. will be negotinted witlinul difficulty—thereby

relieving the pavernment frum any mdvances on ac-
connt of the wark,

We ber nur readera will pernan with attention the

debate on this prean auestion, and we are persunded
they will casily pereeive the folly of thase whn e
pose remdering the Welland Canal at ance Provine

cial property.
The yeas and nays were az fillows an the quesiion
of ad-pting the Repart of the Cammittee,

Yeas—Messre. Akman, Borckus, Boulon, Bur-
well, Caldwell, Cameran, Cartwright, Chisholm of
Haltan. Cornwal!l, Detlar, Dunlop. Elivt, Ferrie,
Hotham, Jarvia, Jones, Macnab, Manahan, MeCrai,
Mrlﬁlnnn?'l. if GIEHEHH}'. h:l'UIIﬁF‘”. af Sonrthim -
| derland, MeKay, Monit, Narion, Prinee, Richard.
| ®on, Robn=an, Rykert, Shade, Sheiw oo, Y ehena,
31.

Nuys,—Messr=. Alway, Arms'rone, Chis'inlm,

Coali, [ra per, Doncombe, of Norflk, GSson, Gow.

an, Kearng, Lewrs, Mallorlk, Moarks, M..lhp“-;n"‘

""1I:'D¢!'I'|"”. of Starmant, ."-Iclmuulh Ml riares, MIH“HEJ-".,,

Parke, Puwell, Ralph, Ruttan, Shaver, Salicinor Ge.

neral, Thomson, Thorbors, Woodruff—27.

Trust and Loan Company.—\Ve are indebt-
ed to John S. Cartwrizght, Fe=q.. for 2 vapy of
a Bill to establish a ‘Trust and Lo Company
within this Province. It will be fuund in our
preceding columns.

We have not as yet had time 10 peruse the
several provisions of the Bill with any atten-
tion, but we learn from various sources that it
is viewed in a wvery livorable light by the
House, and that it will most probably pass the
Assembly this Session.

An iostitution of this deseription has been
long wanted in Upper Canada, and under ju-
dicious management it cannot fail of contribut-
ing greatly to the prosperity of the Province.
It will, in an especial manner, advance the in-
terests of the extensive Landholders—a class
of persons hitherto but too much kept in the
back ground. In other countries real estate

forms the very foundation and basis of wealth.
In Upper Canada the case is otherwise. A
person may possess thousands of acres of Land
in the Province, and suffer the greatest incon-
venienceies and privations for the waot of a
small sum of money. Our preseat Provincial
Banks, however respeciable and well conduet-
ed, are merely commercial institutions, and
are but ill ill ealeulated to aid and assist many
depariments of active enterprize in the coyn-

ry. Who is the map, however actiye, that



