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AN ACT

To incorporate cerlain persons under the style and fitle of the President, Directors. and Com.
pany, of the Commercial Bank of the Midland Dislrict, L-"p;:clr E’d-ﬂﬂl.':. :

WHEREAE the establishment of a Bank at Kingston, in the Pro

X1 And be it further, §c. Thatthe Directors for the time being, or a major part of them, shall
ve power to make and subseribe such rulesand rejulations as to them shall appear needful and
proper touching ti;e management and dispesition of the stoek, property, cstate and effects of the
i Lﬂrpnm!mn ; and touching the duties 2nd conduet of the Officers, Clerks and servants em-
I vinee of Upper Canada, will ployed therein, and all such other matters as appertain to the business of a Bank, and shall also
conduce to the prosperity and advantage of Commerce and Agriculture in the £ province; And| 12Ve power to appoint as many Officers, Clerks and Servants for carrying on the said business, and
whereas Thomas Markland, John Robert Glover, David John Smith, Thomzs Molson, John Wat-| ¥ith such salaries and allowances as to them shall seem meet, provided such rules and regulaticns
kins, .l'lulla!'.t1 MecLean, George McKenzie, Alexander W. Light, John Marks, Durcan Vanalstine, be not repugnant to the laws of this Provinee.

Abraham T'ruax, and others, by the petition presented to the Legislature, have praved for (e priviel ML And bz it further, §c. That the total amount of the delits which the said Corporation shall
lege' of being incorporated ; Be il therefore enacted, &c. That the sail Thomas Starkland, John | at any time owe, whether by Bond, Bill, Xote, or other contract over and above the monies then

Robert Glover, David John Smith, Thomas Mol son, John Watkins, Allan Me Lean, George McKen- ' actually deposited in the Banlk, shall not exceed three times the sum of the Capital stock subseribed,

zie, Alexander W. Light, John Marks, Duncan Vanalstine, Abraham Truax, and all such persons. *24 actually paid into the Bank, and in case of such exeess, the Dircetors under whose administra-
as hereafter shall becom

tockholders of the said Bank, shall be, and arz hereby ordained, consti- | tron it shall happen, shall be liable for the same in their natural and private capacities, but this shall
tuted and declared to be, from time to time, and until the first day of June, which vl be in tha year  PeL e construed to exeipt the said Corporation, or any estate real or personal, which they may
of our Lord one thousand eight hundred and fifty-six, a Body Corporate and Politz, in fact and in | hold as a:hn::I_-,- Corporate, {rom being also liahle for, and Ehnrgeub!e with the =aid exeess; but such
name of the President, Directors, and Company, of the Commercial Bank of the Midland Distriet  of the said direetors who may have been ahsent when the said excess was contracted, or who may

ha
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and that by that name they and their successors shall and may have sontinued sucerssion, and shall |
be persons in law capable of suing and being sued, pleading and being impleaded, answering an: ;
being answered unto, defending and being defended, in all courts and places whatseever in all man- |
ner of actions, suits, complaints, matters and causes whatsocver; and that theyv and their sucees- |
sors §1ay have a common =eal, and may change and alter the same at their plea%uw; and also that!
they and their successors, by the name of the President, Directors, and Company clthie Commerciul
Bank of the Midland District, shall be in law eapable of purchasing, holdin<, and eonveying, any
Estdte, real or personal, for the use of the said Corporation. )
Il. And be it further, &c. That a share in the Stock of the said Bank shiallig tweaty-five pounds, |
or the equivalent thereof in specie, and the number of shares shall nat exceed four thousand, and that |
Books of Subseription shall be opened at the same time in the Towns of Kingston, Brockvilic, |
York, Niagara, Hamilton in the District of Gore, London, Cobours, Prezcott, Hallowsll, Purth, Corns |
wall, Belleville, Sandwich, and Amherstburgh, within two months after the passive -1 this art, 'E-v!
such person or persons, and under such regulations as the majority of tha said vot™>">.rrs shall direct. !
II. And bz it further, &c. That it shall be lawful for any person, IIis 3iajesty’s Subjects or |
Foreigners, to subscribe for suzh and so many sharz; as he, she, ¢r they may think &t, not, kowever

exceeding in the first instance sixty, and that the shares respectively subscribed shill be pavabiz in 7,

Gold or Silver, that is to say, ten per centum to be ready as a deposit at the time of subsenibing to |
be called for by the Directors hereafier appointed by virtue of this Act. as sron as they may deem
expedient, and the remainder shall be paid in such instaliments as a maiarity of the Stackhollders, at |
a meeting to be expressly convened for that purpoese shall agree upon; Provided no instalment
shall exceed ten per eentum upon the eapital stock, or he ealled for or become pavable in less than |

sixty da‘rs after Euhlir.- notice shall have been given in the public Ne-wspapers of the town of Kinwgs-|
tom; and in one Or more of the several Sewspapers published in the several districts of this Provinee

to that effect; Pravﬁieff always, if any Stockholder or Stockholdeis as aforesaid, shall refuse or
neglect to pay to the said Directors.the instalment due upon any share or shares hcld by hiry, her,

or them, at the time required by the law so to do, such Stockholder or Siacl:!

. e B i ( nclders as aforezaid, shall
forfeit such shares as aforesaid,with the amount previously paid thercon, and the said share or <hares

may be sald by the said Directors, and the sum arising therefrom, thgethor with the amount previ-
ﬂ“ﬂ_‘" pﬂd lhEI‘ﬁﬂﬂ, shall be ﬂfﬂﬂ-llntﬁd for and divided inlike lﬂﬂnﬂ-ﬁ']: as cther montes of the Dank.

1V. Provided also, and be il further, §&c. That if the whole nunther of sharas hall not be sub-
seribed within two months after the said Books of Subscription shalj be opened, then and in snch
ease it shall and maybe lawful for any former subscriber or subscribers to in;‘ren_q.:g hiz, her, or their
subscriptions ; and provided further, that if the tolal amount of sibseriptions within the period
aforesaid shall exceed the capital stock limited by this Act, then an{ in such case the «hares of each
eubseriber or subscribers ahove ten shares shall, as nearly as may bs, proporticrably reduced until
the total number ofshares be brought down to the limits aforesaid ; md previded nevertheless, that |
the said limitation in respect to persons subseribing to the said capitil strek shall not exten, or he
construed to extend, to prevent the acquisition of a greater number of shares Ly purchase; :'.fte,rl
the said Bank shall have commenced its operations.

V. And be it further, &c. That the whole amount of the Stock, Eitate, and Property, which the
said Corporation shall be authorised to hold, inclu ling the Capital Stsck or shares before mentione:d
shall never exceed in value one hundred thousand pounds.

VI. And be it furthnr, &L‘. That as soon as I'urtf thousand pfﬂlﬂd:’ shall have been Fu];gﬂrihgd} i
shall and may be lawful for such subscribers, or the majority ol them, th call a meetinz at sume place,
to be named, at Kingston aforesaid, for the purpose of proceeding ts the election of the number of
Directors herein after mentioned, and such election shall then and there be made Iiy a majority of|
shares voted in manner hereinafter prescribed in respectof the annual electicn of IJircctors, and the
persons then and there chosen shal be the first Direetors, and be eapahle of serving uttil the ex-|

iration of the first Monday of the month of June next after they ¢hull have been so chosen, and |
who shall, as soon as a deposit amounting to ten thousand pounds seh:eribed as aforesaid shall be |
paid to the said Director:, commence the business and operations ¢l the said Bunk ; Provided a!-|
wys, that no such meeting of the said subscribers shall take place =il a notieo is publised in oi!|
the Newspapers of Kingston, and one in each District of the Proinze in which a Mewspaper is|
uhlished, at a distance of not less than thirty days from the time ¢ such notilication.

Vil. Andbe if, &c. That the stock, property, affairs and eoncernsof the said Corporation shall be
managed and conducted by ten Directors, one of whom to be the Pre:ileit i lio, ¢ xeepting as hercin-
before pravided for, shall hold their offices fur one year, to end the fivst Motday in June in euch vers,
which Directors shall be Stockholders, and shall be Subjects of His Majesty residing in this Provinee,
and be elected on the first Monday in June in every year, at such time of the day and at such place
at Kingston as the majority of the Directors shall appoint, and public notice shall be given by the

said Directors in the different Newspapers printed in the Province of snch time and pluce, net mors |

than sixty nor less than thirty days previous to the time of holding the said ¢leciion ; aund the said
election shall be held and made by suth of the said Stockholders of the said Back as shall attend
for that purpase in their oWn proper persons,bor by proxy, and all elections for Directorsshall be by
ballot, and the ten persons who shall have the greatest number of votes at any election shall be the
Directors, except as is hereinafter directed ; and if it should happen at any election that two or
more pérsons have an equal number of votes in such manner that a greater nomber of persons (han
ten shall by plurality of votes appear.to be chosen as Directors, then the said Stockholders hercin-
before authorised to hold such election shall proceed to hallot a*second time, and by plurality of votes
determine which of the said persons so haying an equal number of votes shall be Director or Direc-
tors, so as to complete the wgf}l'e number of ten ; and thesaid Dircetors, so soon 25 may be afler
.the election, shall proceed in like manner to eleet by ballot one of their number to be a I'yesident.
% 8tcekholders not residing within the Province being inelligible, and if any Director shail meve nut
" of the said Province his «ffice shall Le censidered vacant, and if any suel voconey or vieancies - Lail s
any time happen among the Direetors by death, resignation or remevil frog the said Provinee,such
vacancy or vacancies shall be filled for the remainder of the year in whidi"ﬁ'ﬂ may happen by
!pe'cialielectinn for that purpose,to be held in the same manner asis herei n':"l___d'r-i"'_dirm':h:-d respeeting
=nnual elections at-such time and place, at Kingston, as the remainder of the Diregicr: er the majo-
ritv of them shall appoint ; Provided vlways, that no person shall Le elﬁgimﬂ' tabe 3 Dirocicr whe
shall not be a Stockholder to the amount of at least ten shares. PR 4

VI1il. And be it further, &c. That in case it should at any time happen that an election of Dirce-

have dissented from the said resolution oract whercehy the same was so contracted, may respectively
exonerate themselves from being so liable, by giving immediate notice of the fact and of their absence
or dissent lo the Stockholders, at the general meeting, which they shall have power to call for
thut purpose.

; XL Aad be it furifier, &c. That it shall not be lawful for the said Corporation to issue any
Note or bill under the value of Five Shillings, of lawful money of the Provines of Upper Canada.

XIV. dnd bz it further, §-2. That the Lands, Tonements, and ereditaments, which it shall be
law(ul for the said Corporation to hold, shall be enly cuch as shall be requisite for its immediate
accommradation in relation to the conveaivnt transacting of the business, or such as shall have
Lm:-n_ bora fide, mortzag:d to it Ly way ef security, or conveyed to it in the satisfaction of debts
previonsly eontrasted in the course of its dezlings, or purchased at sales upon judzments which
shall have been ebtained for such debts, and furthier, the said corporaticn shall not direetly, er indi-
rectly deal ur trade in buring or selling any Goads, Wares, or Merchandize, or commodities what-
soever, Provided that nothing herein contained «hall in any wise be construed to hinder the said
Corporation (rom dealing in Bonds, Bills of Exchauge, or I'romissory noles, or in buying or selling
Botlion, Guid or Silver,

XV, Axd bzt farther, §2. That the siares of the Capital Stock shall be transferrable, and may
2 lram i o Lz wranzierred by the rospeetive persons so subseribing the same, either in person
or by proxy; Procvided always, that such tzansfer be entered and rewistered in a Book or Books to
be kept for that purpose by the Directors. °

AVL And be it further, §e. That the Dills, oblizatory and of eredit, under the seal of the said
Corporation, which shall be made to any person or pzriuns, shall be assiznable by endersement
therenpon unider the hand or hands of such persnn or persons, and of his, her, or their Assignee or
Asigaees, avd 82 a3 whsdtatdin to trmnshit el vest the piopetty Theredd in each andl every As-'
stemee or Assignees successively, and to enable sgeh A ssignen or Assizgnecs to bring and maintain
an action thereupon, in his, her, or their own name or names, and Bills or Notes which may be
issued by order of the said Corporation, sizead by the President, and countersigned by the Cashier
or Treasurer, promising the payment ol moanay ta anv person or persens, his, her, or their order,
or to bearer, though not under the scal of the ssid Cerparation, shall be bindinz and obligatory
upon the same in the like manner, and with the 131 force and effect as upon any private person
ot peraoans, il issued by him, her, or them, in %is, hae, or their private or natural capacity or eapa-
eities, and shall he assiznable or negotiztle i like nianner, as if they were so issued by such privale
:‘aﬂr_.ﬂﬂ or persons.

AV dad Be i furllier, §e. That every Cadiier or Clerk, before he enters into the dutics of
his office, shall give bond with two or more Seewities, in such sum as may be satisfactory to the
Directors, with condition for the faithful dischargs of Lis duty. ;

XVl And be it further, &e. That the said Corporaticn shall not demand any greater interest

[
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For the Chroniek,

Mn. CranwicLe,—Permit me to honor your
columns witis the continuation of the exstracts
from Burke. [ am eure the intelligent part of
vour readers, (and I trost they form the great
majority) muzt be more thean gratified thus to
huld converse-with the mighty dead, and listen
to the golden instruction of s0 renowned a Bri-
tish Sage and Slatesman,. ;

“* Socicty iz indeed a contract. Subordinate
zoniracis for mere occasional interest nay be
dissolved at pleasure--but the simie sught not
to be considered as nothing better than a part-
nership agreement in a trade of pepper and cofe
fee, calico or toboceo, or snme other such low
concern, to be taken vp for a little temporary ine
tarest, andd to be diesolved by the fancy of the
parfics. [t is to bz lonked on with other reves
rence ; because it isnot a partnership in thingy
suhscrvient only to the gross animal existence
of 2 temporary and penshable nature. Trisa
partneramp in all science ; a partnership in all
art; a partneiship in every virtue, and in all
perizetion. Asthe ends of such & parinership
rannot be obtained in many generations, it be-
comnes a parfnership not only between those whe
arc living, but between those who are living,
tinse who arc dead, and those who are to ba
born. Each contract of cach particalar state is
but a clause in the great primceval contract of
eternal society, linking the Iower with the higher
nalures, connecting the wisible and invisible
world, according to a fixed compact sanctioncd
by the inviclable oath which bolds all physical
and all moral natures, each in their appoinied
place. This law is not subject to the will of
those, who by gn obligation above them, and in.
finitely snperior,* arc bound 1o submit therr wil]
to that law. The municipal cerporations of that
universal kingdom are not morally at liberty at
their pleasure, and on their speculations of a
eantingent improvement, wholly to scparate and

tear asunder the haids of their sholinite dome
mumity, and 1o diszoive it anto an unsoeial, un-

civil, uneonnceted chaos of elementary princi=
ples, It is the firet and the supreme neceasity
only, a nccessily that is n~tchosen but ¢

a necessity paramount to deliberation, that ade
mits no discussion, and demands no evidence,
which alone can justify a -resort to lnlm’li"j—-«
This necessity is no exception to the rule ; be-
cause this necessity itsell is a nart of thet meral
and paysical disposition of things to which man
must be obedieat by consent or foree ; butif
that which is only submission to necessity should
be made the ohject of choice, the law is broken,
nature is disabeyed, and the rebelious are ont-

on any loan or disceunt than at the rate of Six percentum per annum. -

XIX. And be it furiher, &c. That the Directens, excepting the President, sl not be entitled
to any emolument for their services. and that fivedirectors shall constilut®a Bo for the transac-
tien of business, of whom the President shall be sne, except in the case of sickness or absence, in
which case the Directors present may choose a éhairman for the said meetind:

AN, And be it furlher, &e. That the said Bask shall be cst%iﬁhnd, and the buildings neces-

 sary for the accommodation thersaf, eracted, Mirehased, or [aasd , and the business thereof at all

titees hereafltar transacted at such place, in tha Tenn of ixingslon, in this provinee, as the Direetors,
or a m2jority of them may appoint; Provided ahin1ys, as soon as it may be deemed Eﬁpﬂdient,
Branches of the said Daak, and oflices of Depesit and discount, mav be authorized by the sad
Direetors, or the majority of them, in anyv othar part of the said Prnirinue, under such ruales and
regulations as the sail divectors, or the major pan of them, may think proper, not repugnant to the
general rules of the waid Corporetizn.

XXL snd be it further, §c. That if at any time after the passing of this Aet, the said President,
itirectorz, and Company, shoald refuse, on dewand being made at their Ean’lﬁng House, or any
Beanch or Branehes hereafizr to be established, during the rezular hours of doing business, to re-
dcem inspeelr or other lawiul mon-v ofthis Peovinae, their said Bills, Notes, or other evidences of
deit issucid by the said Company, the said Presidint, Divectors, and Company, shall, en pain of for-
feiture of their eharter, wholly diseontinue and eiose 1heir sald Eﬁ.nkin; aperations either by way

lawed, cast forth, and exiled, fronf this world of
reason, and order, and peaca, and virtue, and
fruitiul penitence, into the antagonist world of
madness, discord, vice, confusion, and unavailing
sorTOW, %

** These, my dear Sir, are, were, and I think
long will be the semtiments of not thelegst learn-
ed and reflecting part of this kingdom. They
who are included in this deseription, form their
opinions on such grounds as such persons ought
to form them. ‘Cheless enquiring recesve them
from an authority which those whom Providencs
dooms to iive on trust neced not be gabamed to
rely on. These two sorts of men move in the
same dircetion, the' in o different plece. They
botiv move with the order of the universe. They
all know or eel this great ancient trath ¢ ¢ Quod
illi prineipi ot pree potenti Deo qui omnem hune
mundum regit, nihil corum quee guidem fant in
terra acceplias quam concilia et ceetus homfinum

of discount or ctherwize, until zuch time as the” President, Direetors, and Company, shall resume
L 1'r-r|er|ni|tinn b Leir iy Netlea, of otlief avidiences of diebt 3q sjwaie of AT i:l-.i'ﬂ‘r'mli‘.ﬂ.

XX And be il further, §e. Thztit ghall and muy be the doty of the President and Cashier of
the said Bank for the time being, to maks a rotorn under oath, to the Provineinl Parliament onee
in coch year, if required either by the Legislative Council or House of Assembly, which return
she!l contain a full and tree account of —

THE CAPITAL STCCRK PAID IN,
¢ Riils in eireulation of Five Dollars and upwards, not bearing Interest.”
“ Bills in cireulation under Uive Dollars not bearing Interest.”
“ l3iils and Notes in cirenlation, bearing Intercst.”
¢ Palanees due to other Banks.”
“ Cash depasited, ins lndine aWsums whatioever due from the Bank not bearing Interest, (its
145 in eireaiation, and balances due 1o other Banks excepted.”)
@ Ca:h depozited bearing Interest.”
¢ Total amount due from the Bank, of the ressurces of the Bauk.”
“The Gold, Silver, and other coined metals ia the Banking House.”
“ Bilis of other Banka”
“ Balances due from other Banks.”
“ Amourt ef !l debts due including Woies.”
“ Bills of Exehinnge eud ail Stock and fundeddebls of every description, excepting the balances
¢ae fom other Banks.”
“ Tutal amount of the resources of the Bank.”
“ Rate and Amount of the last Dividend.”
© Amount of reserve:d profits at the time of declaring the last Dividend.”
“ Amount of Jebts die to the Pank and not waid, and considered doubtful.”
XXIL And be it further, &¢. That the Dircetors of the said Bank, shall not, upon pain of for-

¢ Real Estate.”

fors should not he made on any day when pursuant to this Aect it ought tohave becn made, the suid

felturn of their Charter, loan or advanee any Moncey or Bills of the said Bank to any Stockholder

Corporation shall not for that cause be deemed to be dissolved, but that it shall and may be lawful | o Stoekhalinrs, nnon the eradit of the Stock, which such Stockholder or Stockholders may hold

on any other day to hold and make an election of Directors in such manner as shzll have been reg-
ated by the laws and ordinances of the said Corporation. _

iX." And be it further, &c. That each Stockholder shall he entitled to a number of votes propor-
tioned to the npymber of shares which he or she shall have held in his or her own name at least three
months prior to the time of voling aceording to the following ratios, that is to say : at (Le rate of
one vote for each share not exceeding four; five votes for six shares ; six votos for efght shares ;
seven votes for ten shares, and one vote for every five shares above ton @ SBlockhollers actually rs-
sident within the Province of Upper Canada and none others may vete at elections by oroxy 3
Provided always, that no person, co-partnership or body politic, shali be erlitied to mere than fi-
teen votes at any such election. . - o

X. Andl be it further, &c. That it shall he the duty of the Directors (o make Lalf voar's divi-
dends of so much of the profits of the said Bank as to thewn or the majosity of 02w chnll aprear n:i-
visable : and also once in every three years, and oftener if thereunt - required by a majority of the
votes of the Stockholders to be given agreeably to the.ratms hereireinre establishod, at n_-:nzmrm:
meeting to be called for that purpose, an exact and l?n!-licular statement ﬂ_f the delts '-.‘:'Iml_l ~hzl
have remained unpaid after the expiration of the original credit for a period of treble tlic time of
that credit, and of the surplus profits, if any, after deducting losses and dividends.

-
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n 1no sl
neets as safe and suostantia!
Stechholdors.

XXIV. And be it further, §c. That it shall ke the duty of the Directors, or Cashicr of the
Bank, to allow during the haurs of business, the names cf the Stockholders in the said Bank, to be
tuken by cny Slockhiclder who may requirn the same,

NXV. uind beit furiher, &o. That this Act b2, and is herel:w declared to be a publie Act, and
thiet the same mav be eonstyued as sueh in His Majesty’s Courts in this Province.

XXVE And beit furtier, §-e. Thot the present Act ef Incocporatien shall in no wise be forfeited
hy any nonuser at any time, vefore ihe fust €2y of January, Gne Thousand Eight Hundred and
i rtyvefany,

XXVIL And be it further, &c. That nothing herein contained shall be taken or eonstrued to
prevent the Leaislature of this Provinee, ot any tline hereaftor, from making such provisions as to
Hthe amount aed deseription of notes whizh mey be issued by the sald Bark as may be deemed ne-
L ceseary, narsl Ll ey ihing herein cantained be eenstrued to prevent the Legislature from applying
to the sai’l Bank, any provisions or restrictions, which by any Act of the Parliament of this Pro-
vince may be applied or enforced with respect to the Bank of Upper Canada.

Daul, Lal shall require from the sal# Stockkolder or Stockholders, endorsers in all res-
a3 weuld be regiiced from any applicants for discounts, not being

jure sociati quee civitates appellantur.’ They
takie this teret of the head and heart, not from
e giuad pasae wineh i umedialely bears, nor
| [rom the greater from whence it is derived : but

sanction to any learned opiniony, the. emmon
nature and common relaticn of men: - Persuml-
cd that all thingsought to be done withveference,
and referring all to the point of refetence 10
which all should be direeted, they think thems
‘sclves bound, mot only as individuals in the
sanctuary of the beart, or as congrepated in that
personal eapacity, to renew the memosy of their
high'origin and cast ; but also in their corporate
character to perform their national homage to
the institutor, and author, and proteetor of kivil
society ; without which cinl societiysan could
nul by any possibility arrive at the peifection of
which his nature is capable, noreven tnake & re-
mote and faint approach toit. They conceive
that He who gave our nature to be perfected by
our virtue, willed alza the means of
its perfection. e witled ‘thgrefore the state.—
He willed its connection with the source pnd
original archetype of all perfection. - They who

think it reprehensible, that thise our :
fezity and homage, that this our recogmhion of a
egigniory. paramount, [ hed almost said this obla-
tion of the state itself, as a worthy offering on
the high altar of universal praise, should he per-
formed as all public sulemn aets are performed,
in buildings, in mueic, in decoration, in speech,
in the dignity of persons, according to the cus-
toms of mankind, tanzht by their natare ; thag
i8, with modest splender, with unassuming state,
with nuld majesty and sober pomp. For these
pucposes they thiak some part of the wealth of
the enuntry 15 as vscfully emploved asitean be
in fomenting the lexory of individoals. - Tt is the
qublie ornament. It is the pnblic consolation,—
[t nourishies the public hope. The podrest man
finds his own impoertance and ﬂignit.t‘ in it, whilsg
the wealth and pride of individunls st every mo-
mant makes tiie man of humble rank and for

_"" Scc my letter Lo the Editor of the U. C. Cou=
Ter.

rirom that which.alone can give true weight andgy

arc eonvinced of this his will, which ia the I'II’T
of laws, and the sovereign of severcigns,”cannot LN A
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