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Articles of Association of the

BANKOFUPPERCANADA.
et —
FO ALL TO WHOM THESE PRE-
SENGS SHALL COstE.

[y it known and made manifest,
_B that o0 dive Subscribers have jor-
med un Associcion or [meded L'u-p:u'f-
?H_'}‘ﬁ'hf}j‘ an:i do hy;'gfb.y (g ee I.i'ff}f each
other. to conduct Banrineg Business
éin the manner hercinafler specificd and
described, by and under the nane or
Slyle of the

Bank or Uprer CANADA,
And we do heveby mutunlly covenant
declare and arree. that the 1vilocing,
are und shall be the fundamental  dr-
ticles of this our  Associalion anid -
greemend with each othery by which e
and all persons who at wiy e heres
atter may transact business with the
satd Compary siall be bound and reg-
uluted.

First. 'The Capital Stock of the
said Company shall net exceed Gue
Hundred and Twenty [Five Thousend
Founds current money of thisi’rovince,
divided into five thonsaud ¢hares of
tuenty five Poundseach 5 ard for the
purpose of raising the said Capiral
s ‘t“h.} a1 hook ot saly- 17.-19".’14;&;%1 Bl e
opepcd in this Town on Thursdaay the
1 instant. at Moore's U, 1l trom
tiEmbhours ol ten to fwo n‘g'lm'!i} under
the superviantendanceof Johu Cumming,
Benjamin Whitney, John M. Balioar,
Jahn Foerguson, Robert Richardson,
James Nickalls, and Samuel Shaw, or
any two of them; and to continue open
under their su ]]t‘l'iﬂ'l.ﬁl_ldﬂ"ll'ﬂ until theie
shall have been an election of Dirce-
tors as herveinafter provided, which
Book shall be headed with the present
Auticles of Copartnersbip or Agree-
meut, and shall continae open until the
whale of the said Capital Stock shall
have been subseribed,  Every person
or persous, co-parvtuership, Lody poli-
tic or corporate, who may or shail! be-
come mambers of this association, may
subscribe for such and so many shares,
as he, she, or they shall think fit; not
however exceelding in the flirst iustance
wwo hundred shares, aud it is hereby
agreed that the shaves respectively sub-
scribed, shall be payable iw Gold -or
Silver coin, or Maontreal Bank Bills,
current in this Province, in the man-
ner following, thatis o say, two per
centum when the whole of the stock
has beeo talen and ten days previous
notice having been piven in the kings-
ton (azette ; six per ceotum to the
Liirectors, within tea days afier toey
shall hiave beenchosen in manner bere-
inafrer provided @ ansther payment not
exceeding ten per coudun, wheacver
they shall require ity gt such time and
place as they shall appoint for that
purpose, goving thirty days previous
notice as aforesaid 3 aad the remain-
dershall be payable in sach instalments
a-a majority eof the Directors shall
agree apon ; but nge aiter iuyfalment

shall exceed ten per cenfum vpon the
capital stock, for the payment {-fﬁ;hlt‘h
thirty daysnoticeshallalways be given.

Second. Ttis further mutnally agreed
upon, that whenever the sum of two
thounsand pounds shall have been ac-
tually deposited or paid in on account
of the subseriptions te the said stock,
notice thercof shall be given by the
persons under whose superintendance
the same shall have been reccived, in
the Kingston CGruzette, and the said
persons shall at the same time in like
manner, notify the time and place of
holding a mecting of the subscribers,
which shall be at the distance of not
less than ten days from the tiine of such
notification for proceeding to the elec-
tioir of the number of Divectors hereime-
after mentioned ;  and such election
shall then and theve be made by a ma-
jority of shares voted for, in manuner
hereisafier prescribedd, 1o respect to the
apnual elections of Dircctors; andthe
personswhe shall then and there be
chosen, shiall he the first Divectors;and
shall be capaiple of serving until the
expiration of the day liaed for niaking
the annual clection ; and the Divectrs
so chosen, shiall as soon thereatter as
clrcumstances cau convenently aliow
of, comnicnce the busivess and opera-
tious of the said Baonk, but no Daunk
Biils, o B3ank Notes nall be issued or
put 1l r'n'cniut'um, norany Sillor Note
De disconnted at the Baaly antil (ton
thousand Founds v gold «r stlver, or
Montreal bank notes shall be actually
paid tn and received on aceonnt of the
supseriplions to tae spid Capital Btock.

Tt ks 1o U 5tk of
the aitairs of the said Association or
Company, there shail be thivteen Di-
rectors, who shall be dnnually clecied
b_j.- {ne pl‘uir:'it'tnl'b or holders of the said
capitul stock, at a general meeting
thercot to be annvally holden ; at which
annnal meeting the sald proprietors
aud stockholders shall vote according
1o the ruie heronafter established, in
respaect to Uutilig at gt‘li{:rﬂ mu:.:ting:i I
and the Directors so chosen by a ma-
jority in conformity to such rule, »hall
be capable of serviug as Divectors, far
twelve moutis (unless auy of them shall
he removed ler mat-administration Lo
fore the expiration ol that period by a
geueral mecung of stockholders, or
unless suspended as hereinafter provi-
ded) cad at tucir first weeting after
such election, shail choose out of their
number., a President and Viee=Prosi-
dent, and their places respectively,
from time to time, ill up when vacaot
by death, resignation, absence from the
yovinee, orvemoval as abovesaid. In
cis cof death, resignation, absence from
the Provinee for three rionths at a
tiine, or the removal of a  Dircctor by
the stockholders, his place i case of
sveh remoeval shall be filed up by the
said stochliolders, aad in the other ca-
ses by the remaining Divecters, or a
nmajurity of them, toserve however, on-
ly autii the succeeding general meeting
as abovesaid.

Fourth. 'Yhe Divectors for the time
being shall have power Lo appuint sach
officers, clerks, aud servant: uinder taem
as shail be necessary lor exceuting the
Dusiness ol tie sard Company, and to
allow them such comipeusation oy their
services respectiveis as shad! be reaton-
able apd proper; Wil WLILL, together

:‘,"-h-"{'i siavsin il -

with the expencés of building, house-
rent, and all other contingencies, shall
be defrayed, out of the fundﬁ. of the
said Company. The said Divectors
shall likewise be capable of exercising
.uch other powers and authorities for
the well regulatingand ordering of tiie
affairs of the said Company, asshallbe
preseribed by the Bye-Laws and Reg-
ulations thereof.

{%fth. It is further covenanted and
agreedd upon by and between the par-
ties to this agreement, that if the said
Capital Stock of One Hundred and
Twenty five thousand pounds is not
sulbseribed in one month after the said
Book of subseription shall have been
opened, then, and in such case itmay
be competent for any former subscri-
ber or subsceribers, to increase his, her,
or tiivig subscriptions to two huadred

b . L
cand fifty sharves 3 aud if the aforesaid

Capital Stock is uot subscribed  within
two meuths after the said Book of sub-
seription shail have bren opened, then,
and in snch case, the deficiency may be
subscribed for by any person or per-
sons, body pelitic or corporate.

Scvth. 1tis herchy expressiy and ex
plicitly declarcd, to be the object and
atention of the persens who uﬂf&uuiutt:
thewselves ander the style or firm of
the Bk of Upper Cunadi, that the

joiut stock or property of the said

Company, (exclusive of dividends to
be wade ta the manner heremafter
mentioned) shall wlone be respousibie
for the deots and engagencats ot the
said Company.  And thiat no perscu,
who shall or may deal with tis Com-
patiy, o to whoar they slhiadl  wi .
become in any wike indebted, stall o
any protence whatever have recoun.s
¢ sainst the seprrate properly 'ﬂt any
proseut o futuremernber ol Lis couia
pany, or against their peistus, faither
thau may be nccesvaly to sectire tue
tatiiful application ol the Iunds there-
of, to the purposes to wiich by these
presents they are liable.  But all per-
sons aceepting any boud, bill note or
other contract of this company, signed
by the President, or Vice-bresident,
and countur-igued or altt-lalud by tine
Cashier of the company, [oi the tinge
belng, or dealiog Wilh it i aby otucr
manner whatsovyer, tiereby respec-
tively give crodit to the h:.ll-d jont
sto-k or property of the said Company,
aud tuereby respectively  disavow has
ving recourse, on any pictence wial-
cver, to the persott or separate prupur-‘
ty of any prescot or future memier ol
this Company, eacent as abevemch-
tioned.,  And all suits to be brought
against this Company (ifany shail ve)
shall be brought against the Presideut
forthe t.imellh:ing - and in case ol hiy
death or removal frem oflice, pending
any suit against him, measures shail be
taken at the expence o the compiny
for substituting his successor in vihice
as a defeudant 3 =o that persons having
demands upon the company, niay not
be prejudiced ordelay ed ) that cvem,
or if the person suing, shall go on dy-
ainst tile person first named as defen-
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dant, (notwiditstausting hid deatlior re-
moval from olhice) thlh Ccomnpauy shail

take no advantage of such ptuutum.ug
ot thut accouunt ; and all recoverics
Lad in manucr aforesaid, shall be cou-
clusive npon the company, so far as
tv rewder the Company’s ssid joint

stock or property liable therchy, ard
no further ; and the Company shail
immediately pay the amount of such res
covery oul of their joint stock, but not
otherwise. And in case of auy suit at
Law, the President for the fime boing
sitall have fall power in his own name,
and on behalf of the Compuny, to pro-
secute o judzment and execution ¥in
the manner aud form as by the laws of
this Province it is provided ; it bagg
expressly understood and declared that
all persons dealing with the said Com-
pany agree to these terme, and are to
be bound thereby.

Scventh. Thesearticles of agreement
shall be published in the Kingston
Grazette for three months, and for the
iformation of all persons who may
transact business with or in any man-
ner give credit te this company, every
Bond, Bill, Note, or other instrument
or contract, by the effect or terms of
which the Cowipany may be charged
or held liable, fer the payment of mo-
ney, shall specially declare, in such
torm as the Board of Directors shall
prescribe, thal payment shall be made
out o) the yoint funds of this Comnpainys,
according to the present articles of ds-
sociution, and oot olherwise ; and a
copy of the sixth article of this asseci-
ation shall beinserted in the bunk brok
of every person depositing moucy or
other vaiuable property with toe Comne
pauy for safe custody, or a printed co-
py shall be delivered to every such
person before any such deposit shall be
cocived from him.  Auvd it is hereiy
evoressiy declared, thatne enaagement
Catt booduge ly anade (o the name of ihe
satd Conipany undess it contaio a lini.
tation or yestiictiong o the effect above
recited.  And the Company herchy
expressly disavow all  respounsibiiny
for vy debtors engagement, which
may be made in their pame, not coun-
taining a limitation or restriction to tle
eticet aforesaid,

Lighth. "T'he pumber of votes to
which each Stockholder or Stock.
holders, Co-partuerfhip body politic or
corporate, holding f{lock in the fuid
Company fhall be entitled on every
occalion, when in confermity to the
previliens and requirememts of thele
articles, the votes thereof are to be
given, fhall be in the proportion follrw.
ing, that 1s to fay, For one fhare, and not
motre thau twa, cne vote 3 for every two
(hares abuve two, and 1ot exceeding ten,
one vete, makiog hve votes for ten
fhares 3 for every four fhares abeve o,
and uot  exceeding thirty, ene vote,
makmg ren votes for thirty (haves ; for
cvery bix fhares above thirty, and rct
exceediag  hixty, one vote, making
hfreen votes for fixty fhares ; and for
every cight fhares above fisty, and not
exceeding  one  hundred, - one  vote,
makiog twenty votes for one hundied.
But no perfon or perfons, Co-partier-
(iip, body politic or corpogate, fhall he
entiitled to a greater pumber than
twenty  vates, and  all ftuck holders
refident within this Provinee, or cife-
where, may vate by pioxy, if he, fhe,
o they fhali fee fit, pravided that fuch
proxy be a flock holder, aud do produce
a fuflicient authority frem his conftitie
ent or comtbitvents, for fa reprefenting
and voting for him, hery or them, pro-
vided allo, that afcer the firll clzctios of
Direétors, no fhare or thaces of tise capis



