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Articles of Association of the

BANKOFUPPER CANADA.
TO ALL TO WHOM TIIESE PRE.-
SENTSSHALL COMUE,

Wi, i Anown and made manifest,
E:ﬁ thet wethe Subscribers e fore
mod un Assceiaton or limited Co-purt-
aorshim, and do heveby agree with cach
other. to comduct Baxwine Business
tn the manner hereinafter specified and
deseithed, by and under the name or
sy lc ofthe

Baxx oF Uprprer ("anapa.
And zee do heveby mutually covenant
decire and agree, that the following,
are and shall be the gundam ntul Ar-
ticles of this our Assceiution and «-
greement ith each others by which e
and all persons who at any téime here-
atter may trangact business with the
swid Company shall be boand and reg-
wated.

First. 'The Capital Stock of the
said Company shall not exceed One
Hundred and Twenty Five Thensand
Pounds current money of thisProvince,
divided into five thousand shares of
twenty five Poundseach 3 and for the
purpose of raising the said Capital
Mock, a book of sabscription shall be
opened in this Town on Thursday the

T’J!h ristant, at nnurr"f- l. “ frem
the hours of ten to two o’clock, uwnder
the superintendance of Johi: Comming,
Benjamin Whitney, Johu M. Ballour,
Joha IPerzacon, Robert Richardsoun,
Junies Nickalls, and Samucel Shaw, or
gay two ofthem ; and to continue epen
under theif seperivtendange until there
shall have been an election of Direc-
tors as hereinafter provided, which
Book shall be headed with the present
Articles of Copartnership or ANiaree-
ment, and shall contiue open until the
whole of the said Capital Stock shall
have been subseribed.  Kvery person
or persons, co-partnership, body polis
lic or corporate, who mny or shal! be-
come members of this asseckation, may
suhscribe for such and so many shares,
as hey she, or they shall think fit, not
however exceeding in the first instance
two hundred shares, and it is Lercby
agieed that the shavesrespectively ~ub-
scribed, shall be payuble in Gold or
Silver coin, or Monircal Bank Bills,
current in this Provinee, in the man-
ner [ollowing, thatis to say, two per
centuin when the whole of the Stock
has been taten and ten days previcus
notive having been given io the Rings-
ton Gazette 3 six per centum to the
Directors, within ten days after they
shall have beenchosen in maaner heri -
matter provided 3 another payvment not
eveeeding ten per centiem,y whenever
they shall require it at such tiwe and
place as they shall appoint for thut
pipose, giving thirty days previous
potice as aforcaaid 3 and the remzin-
deeshiall be payable in suchinstaliments
aa majority of the §directors shall
teree upon 3 but no alter instalment
thall caceed tes per cenlun upen ¢

-

capital stack, for the payment of which
thirt, :!aystmtic&ahalialuuys be given.
Sccond. Ltis Iurthermutuu[i}' agrecd
upon, that whenever the sum of two
thousand pounds shall have been ac
tually di-posited or paid in on accor =
of the subscriptions to the said stock,
notice thereof shall be given Dby the
persons under whose superintendance
the <ame shail have been received, in
the Kingston Guzette, and the said
persons shall at the same time in like
manner, notity the time and place of
hoiding a mecting of the subscribers,
which «hall be at the distance of not
lese #han ten days from the time of such
notilication for proceeding to the clec-
tion of the mumber of Directors herein-
alter mentioned ;3 and soch clection
shall then and therg be made by a ma-
jority of shares voted for, in wanner
heveinafter preseribed, in respect to the
dinual elections of Directors; and the
persons who shall then and  there be
vhosen, shall be the first Directors,and
shall be capable of serving until the
expiration of the day fixed for making
the annuval election ; and the Direetors
so chosen, shall as soon therenfter as
circumstances can conveniently allow
uf, {'Ulllltli;llﬂt‘ the business and operi-
tions of the said Bank, but no Rauk
Lills, or Bank Notes hall be issued or
putin circulation, nor any Billor Note
be discounted at the Bank, until ten
thousand Founds in gold or silver, or
Montreal Bauk notes shall be actually
patd in and received on account of the
supscriptions to the said Capital Stock.
Third. I'ar the good management of
the afiairs of the said Association or
Company, there shull be thirteen Di-
rectors, who shall be annually elceted
by the proprictorsor holders of the caid
capital stock, at a general meeting
thercol to be annually holden 5 at which
annual mecting the said proprietors
and stockholdery shall vote according
to the rule hereinafter established, in
espect to voting at general mectings
aid the Directors so chosen by a ma-
Jority in conformity to such rule, shall
be capable of serviug as Directors, for
twelve months (unless nny ol them shall
Le vemoved for mal-administration be-
fore the expiration of that period by a
general meeting of srockholders, or
unless suspend: d as hereinafter provi-
ded) and at their first meeting atter
such election, shall choose out of their
number, a resident and Viece-Presi-
deuty, and their places respectively,
from time to time, ill up when vacant
Ly death, resignationyabsence from the
Province, or removal as abovesaid. 1Ln
case of deatliy resignation, absence tiom
the Vrovinee for three months at a
time, or the removal of a Director by
the stockboldery, his place in case of
surh vemoval shall be lilled up by the
suid stocikholders, and in the other ca-
ses Uy the remiziuing Directors, or a
majority of them. toserve however, on-
v untid the sueceeding general meeting
a8 abovesaid.
Fourth. 'U'he Directors for the time
hetug shall have power to appoint such
olncervs, clorks, and scrvauts under them
as shail g necessary for executing the
brsiness of the said Company, and to
allow them sueh compensatioufor their
services respectivedy as shall be reason-
able and proper 5 all which, together
vl the expencesof building, hpuse-

=

rent, and all ether contin
be defrayed, out of the

snid Company,
shall likewise

funds

affairs of the

ulations thereof.

I5fth. 1t is further covenanted and
agreed npon by and between the par-
ties to this agreement, that if the said

Capital Stock of One Hundred and

'l'uvuty tive thousand pounds is not

subscribed in one month after the said
Book of subscription shall have been
opencd, then, aid in such case itmay
be competent for any former subscri-
ber or subscribers, to increase his, her,
ortheir subseriptions to two hondred
and fifty shares ; and if the aforc-aid
Capital Stock is not subseribed within
two months after the said Book of sub-
scription shall have been opuned, then,
and in such case, the deficiency may be
subscribed for by any person or per-
sons, body politic or corporate.

Sizth. 1tis heveby expressly an! ex-
plicitly declared, to be the object and
ntenfion of the persons who associate
themselves under the style or lirm of
the Bank of Upper Cunade, that the
joiut stock or property of the sail
Company, (exclusive of dividends to
be wmade in the maoner heveinafter
meutioned) shall alone be responsible
for the debts and engagements of tle
said Company.  And that no person,
who shall or may deal with this Coni-
pany, o1 to whom they shall or may
become in any wise indebted, shall au

gencies, shall no farther :
f the
The said . Directors
be capable of exercising
such other powers and authorities for
the well regulatingnnd ordering of the
said Company, asshall he
prescribed by the Bye-Laws and Reg-

! and tho Company shall
immediately pay the amouvnt of such pea
covery out of their jolut stock, but not
otherwise. And ia case of ahy suit at
Law, the President for the time beiong
shall have full power in his own N e,
aud on behalf of the Company, to pro-
secute to judgment and execution in
the manner and form us by the laws of
this Province it is provided : it being
expressly understooll and declnyed that
all persons dealing with the said Come
pany agree to these terms, and are 1o
be bound therehy.

Seventh. Fhese articles of agreement
shall be published in the Ringston
Gazette for three mouths. and for the
information of all persons who may
transact business with or in any maiie
ner give credit to this company, every
Boud, Bill, Note, orother instrume 1€
oF eonfract, by the effcet or terms of
which th> Company way be chareed
or held liable, for the payment of mo-
ney, shall specially deelarve, in such
form as the Board of Directors shall
prescribe, thet payment shail be made
oul of the joint funds of this Compriy,
according to the present articles of ay-
soctation, and 1ot herwise ; and a
copy ol the sixth article of this assovie
ation shali beinserred ja the bank book
of every pevson dopoviting mouey or
other rilhmhlt:]rrn]u-rty with the {'-um-
pauy forsafe custody, or a priuted co-
py shall be delivered to every swch
person before any such deposit shall be
received from him.  And it is h rby
expressly declared, thatne engagemoent
can be legally made in the name of the
said Campany anlessit containg limi-

any oretence woatever have recourse tation or restriction, to the elfect above

against the separate property of any recited,

J\H{] IIH_‘ l..{}ﬂ'lp?lll'll,' i"ll-"l'f'ljy

present or future member of this com- expressly disavow  all responsibility
pany, or against their pevsons, farther for any debtors engngement, which
than may be necessary to secure the may be made in their e, not cone
faithful application of the funds there- tuining a limitation or restrivtion to the
of, to the purposes to which by these elleet aforesaid.

presents they are liable.  Bat all per-  Eighth.  The number of votes to
sons aceepting any bond, bill note or which each  Stockholder or Stock-
other contract of this company, signed holders, (o partuer (hip hnf]}' politic or
by the President, or Viec-Fresident, corporate, holding {lock in the faid
and countersigued or attested by the Company, fhall be entitled on every
Cashicrof the company, for the time occafion, whsw in confarmity to the
being, or dealing withit in any cther provifins and requirements of thele
manuer whatsoever, therehy respec- articles, the votes thereof are to b

tively give credit to the said joint
=to K or property of the said Company,
and therehy respectively  disavow  ha-
Ying recourse. o any pretence what-
cver, 1o the person or separate proper-
ty of any prosent or future member of
this Company, except as abgven.en-
tioned.  And all suits to be brought
asainst this Company (it any shall be)
shall be brought against the President
forthe time being : and in case of his
dGeath or removal from office, pending
any soit against him, measures shall be
tihen at the expence of the company
for substituting his successor in ollice
as o defendant @ so that persons having
demands upon the comipany, may not
be prejudiced or delayed by that event,
or il the person suing, shall go ov ag-
ainst the person first named as defen-
dant, (notwithstanding M- deathor re-
moval lrow oflice) this company shall
take no advantage of such proceeding
on that account : aund all receveries
had in manuer aforvesaid, shall ke con-

given, (hall be in the proportion follew.
g, that is to fay, For one hare, and raz
more than two, one vote ; fo CVErY two
fhare: above two, and not txcrr:liug ten,
one vote, making hve votes for ten
fhures ; forevery four fhares above ten,
and not I:xr:t:t.'tliﬁg thirt}', one volie,
making ten votes for thivty fhares ; tor
every hix fharea above thirty, and not
exceeding  fixty, one vote, moking
fifteen votes for fixty (hares ; and for
every eight fhares above fixty, and uot
exceeding  one hundred, one  vore,
making twenty votes for one hundied

But no perfon or perlons, Co-purtier
thip, budy politic o1 corpuzate, (hall be
entitled to a greater number than
twenty votes, and all ftock hold-rg
refident within this Provinee, or elleld
where, may vote by proxy. if he, fhe,
or they (hall fee fit, provided that fuch
proxy be a ftock holder, and do produce
a fufficient anthority from i eantion .
ent or conflituents, for fo reprefenting
and voting for him, her, or them, pro-

clusive upon the company, o far a- yided alfo, that after the firlt eleftion of
to rl'.‘lld{.'l' the (._.Il'lﬂlpil-ll-:ln 'y Hlid jﬂ'illt Dirt'éh'lrf" no {harc or fhares of the rupi.
stoch or property liable theteby, uad gyl flogk of the Company fhall tonfés »



