o TR ; S N

r* —— — il —— W - '-'-'-'-"h'l"_«lulr

Supplement

| TEY “T'ILE
KINGST1ON GAZETTE.
TUESE:AY, AUGUST 4.

Articles of Association of the

BANKOIFUPPERCANADA.

TO ALL TO WIHOM THESE PRE-

SENTSSHALL COME.

0t knowa and wiade manifest,
B that wethe Subscribers have for-
giod an Associaton or limited Co-part-
nership, and do hereby agree with cach
other. to conduct Baxaitnc Business
in the manner hereinafter specified end
described, by and under the name or
siyle of the

Baxk or Uprer CANADA.

And we do hereby mutually covenang
declare and acsree. that the folloiwing,
are und shall be the fundamental Ar-
¢icles of this our Association and  a-
greement with each other, by which we
and all persons who al any time here-
after may transact business with the
satd Company shall be bound and reg-
wlated.
First. The Qapital Stock of the
snid Company shall not exceed Oue
Hundred and Tweuty Five Theusand
Pounds current money of thisProviuce,
divided into five thousand shares of
twenty five Pounds each ; and for the
purpose of raising the said Capiial
stock, a book of subscription shall be
opened in this Town on Thursday the
16th instant, at Moore's C. H. from
the hours of ten to two o'clock, under
the superintendance of Johs Comming,
Renjamin Whitney, John M. Baltour,
John Ferguson, Robert Richardson,
James Nickalls, and Samuci Shaw, or
any two ofthem: andto coutinue open
under their superintendange until there
shall have been an election of Direc-
tors as hereinafter provided, which
b.ok shall be headed with tlie present
Articles of Copartnership or Agrce-
ment, and shall continue open until the
whaole of the said Capital Stock shall
hase been subscribed.  Every person
or persons, co-partuership, body poli-
tic or corporate, who may or shall he-
come members of this associatipn, may
subscribe for such and o many shares,
as he, she, or they shall think fit, not
however exceeding in the first instance
two hundred shares, and it is hereby
agrecd that the sharesrespectively sub-
seribed. - hall be payable in Gold or
Silver cav.. er Mountreal Bank Bills,
current i this Province, in the man-
ner followinz. thatis to say, two per
centumn when the whole of the Stock
has becn tai.en and ten days previous
notice having been given in the Kings-
ton (razette & six per centum to the
Directors, within ten days after they
shall bave becnehosen in manaer here-
inafrer provided : another payment not
excecding ten per centum, whenever
they shall require ity at such time and
place as they shall appeini for that
purpose, giving thirty days presious
notice a5 aforesaid 3 aod the remain-
dershall be payable tu suchiostalmeuts
a3 a majoriy of the Directors saail
ayree upon 3 but po after instalmoent
shall exceed ten per cemlum upon the

oupital:stock, for the payment of which
thirty daysnoticeshallalways be given.

Sccond. 1tis further mutually agreed
upon, that whenever the sum of two
thousand pounds shall have been ac-
tually deporited or paid in on account
of the subscriptions to the said stock,
notice thereof shall be given by the
persons under whese superintendance
the same shall have been received, in
the Kingston Gazette, and the said
persons shall at the same time in like
manner, notify the time and place of
holding a meeting of the subscribers,
which shall be at the distance of not
less ghan ten days from the time of such
notification for proceeding to the elec-
tion of the number of Directors herein-
after meuntioned ; and such election
shall then and there be made by a ma-
jority of shares voted for, in manner
hereinafter prescribed, in respect to the
ainnual elections of Directors; audthe
persons whe shall then and there be
chosen, shall be the first Directors,and
shall be capable of serving until the
expiration of the day fixed for making
the aunual election ; and the Directors
so choscir, shall as soon thercafter as
circumetances can couveniently allow
of, commence the business and opera-
tious of the satd Bank, but no bank
Bills, or Bank Notes hall be issued or
putin circulation, nor any DBillor Note
be discounted at the Bank, uutil ten
thousand PPounds in gold or silver, or
Moutreal Bank notes shall be actually
paid in and received ou account of the
supscriptions to the said Capital Stock.

Third. IFor the good management of
the atfairs of the said Association or
Company, there shall be thirteen Di-
rectors, who shall be annuvally elected
by the proprietorsor holders of the said
capital stock, at a gencral meeting
thereof tobeaonnually holden 5 at which
annual meeting the said proprictors
and stockholders shall vote according
to the rule hereinafter established, in
respect to voting at general mectings ;
and the Dircctors so chosen by a ma-

jorwy in conformity to such rule, shall

be capable of serving as Directors, for
twelve months (unless any of them shall
be removed for mal-administration be-
fore the expiration of that period by a
general mecting of stockholders, or
unless suspeoded as hereinafter provi-
ded) a:.d at their first meeting alter
such election, shail choose out of their
number, a President and Vice-lresi-
dent, and their places respectively,
from time to time, hill up when vacant
by death, resignation, absence from the
Province, or removal as abovesaid. In
caseof death, resignation, absence trom
the Province for thhee months at a
time, or the removal of a Director by

the stockhuiders, his place in case of

such removal shall be nlled up by the
said stockholders, aud in the other ca-
ses by the romaining Durectors, or a
majority ol them, foserve however, on-
Iy until the sreceeding general wecting

as abhovesai.

Fourth. "{ie Divecrore for the time
b:'?uﬂ, chali rove power to 2ppoint such
olhcers, clerk-,and cervants widor them
as shall be necessary for executing the
business ot the said Company, and to

atlow them such compensationfor theiv

services respectively as shall be reason-
able and proper 5 a!l whichy togcether
with the cxpences of building, house-

rcent, and all other contingencies, shall
be defrayed, out of the funds of the
said Company. The said Directors
shall likewise be capable of exercising
such other powers and authorities for
the well regulatingand ordering of the
affairs of the said Company, asshall be
prescribed by the Bye-Laws and Reg-
ulations thereof.

Fifth. It is further covenanted and
agreed upon by and between the par-
ties to this agreement, that if the said
Capital Stock of One Hundred and
Twenty five thousand pounds is not
subscribed in one month after the said
Book of subseription shall have becn
opened, then, and in such case itmay
be competent for any former subscri-
ber or subscribers, to increase his, her,
urtheir subscriptions to two Lundred
and fifty shares ; and if the aforesaid
Capital Stock is not subscribed  within
two months after the said Book of sub-
scription shall have been opened, then,
and in such ca-e, the delicicucy may be
subscribed for by any person or per-
sons, body politic or corporate.

Sixth. Ltis hereby expressly and exe
plicitly declered, to be the object and
intention of the persons who associate
themselves under the style or firm o
the Bank of Upper Cunada, that the
joint stock or property of the said
Company, (exclusive of dividends to
be made in the manner hereinafier
mentioned) shall alone be respousible
for the debts and cngagements of the
said Company. And that no person,
who shall or may deal with this Com-
pany, of to whem they shall or may
become in any wise indebted, <hall on
any pretence whatever have recourse
against the separate property of any
prescut or future member of this com-
pany, or against {i.eir persons, farther
than may be necessary to secure the
faithful application of the funds there-
of, to the purposes to which by these
presents they are liable.  But all per-
sons accepting any boud, bill note or
cther contract of this company, signed
by the Presidenty or Vice-Vresident,
and countersigned or atlested by the
Cashierof the cempany, for the time
being, or dealing with it in any other
manner whatsoever, thereby respec-
tively give credit to the said joint
sto. K or property of the said Company,
aud therchy respectively disavow ha-
ving recourse, on any pretence what-
ever, to the person or separate proper-
ty of any present or future member of
this Company, except as abovemen-
tioned. And all suits to be brought
against this Company (if any shall be)
shall be brougnt against the President
for the time being : aond in case of his
death or removal from oflice, pending
auy suit against him, measures shall be
taken at the expence of the company
for substituting his successor in oflice
as a defendant ; sothat persons having
demands upon the company, may not
be prejudiced ordelayed by that event,
or il the person suing, shall go on az-
ainst the person first named ws defen-
dant, (notwithstanding his death or re-

wioval from oflice) this company shall

tahe no advantage of such proceeding
on that account ; aund all vecoveries
had in manner aforecaid, shull be cou-
ciusive upsn the company, <o far as
to render the (Tnm'p;fn_y‘u a-:ﬁd‘jnint
stock or property liable therchy, aud

no further ; and the Company. shall
immediately pay the amount of such re-
covery out of their Joint stock, but not
otherwise. And in caseof any suit at
I.aw, tke President for the time being
shall have full power in his own name,
and on behalf of the Company, to pro-
secute to judgment and execution in
the manner and form as by the laws of
this Province itis provided ; it being
expressly understood and declarved that
all persons dealing with the said Come.
pany agree to these terms, and are to
be bound thereby.

Scventh. Thesearticles of agreément
shall be published in the Kinuston
(razette for three months, and for the
information of all persons who may
transact business with or in auny man-
ner give credit to this company, every
Boud, Bill, Nate, or other instrume it
or contract, by the eficet or terms of
which the Conipany may be charged
or held liable, for the payment of mo-
ney, shall specially declare, in soch
form as the Board of Directors shall
prescribe, that pagrient shall be made
vut of lie goind funds of this Company,
according to the present articles of as-
sociation, and rot otherwise ; and a
copy of the sixth article of this associ-
ation shall beiuserted in the bank book
of every person depostting money or
other valuable property with the Coms
pany for safe custody, or a printed co-
py shall be delivered to every auch
person before any such deposit shallbe
received from him. And it s hereby
expressly declared, thatne engagement
can be legally made in the name of the
said Company uuless i contaip 2 lipi-

tation or restriction, to the efli-ct above

recited.  And the Company hevehy
expressly disqrow all responsibility
for any debtors envagement, which
may be made in their name, not con-
taining a limitation or restriction to the

effect aforesaid.

Eightn. "The number of votes to
which’ each Stockholder or Stocke
holders, Co-partneifhip body politic or
corporate, holding flock in the faid

Company, fhall be entitled on .evey

occalion mewhen an confewmity to the
provifions and requirements of tiiele
articles, the votes~thercof are to be
given, fhall be in the proportion follow-
ing, thart 13 to fay, For one fhare, and nat
more than two, one vote : for cvery tweo
{hares abuve two, and net cx{:ctding ten,
one vote, making ﬁvt votes ft}r ten
fhares ; for every four fhare: above twn,
and not exceeding-thirty, one vote,
making ten votes for thirty (hares; for
every fix fhates above thirty, and not
¢xceeding fhixty, one vete., maki g
fitteen votes for fixty fhares ; and for
every eight fhares above fixty, and not
excecedicg one hundred, one vote,
making twenty votes far one hundred,
But no perfon or perfons, Co-partier
fhip, body politic or corporate, fhall be
entitled to a greater number thin
twenty votes, and all ftock holders
refident witisin this Province, or clfed
where, may vote by proxy, if he, fhe,
or they fhall fee fit; provided that fuch
proxy be a Rock holder, and do produce
a futhcient authority from his conltitu-
ent or conftituents, for fo reprefenting
and voting for him, hery or thcm, pro:
vided alfo, that after the firft election of
Dire&ors, no fhare or thares of the eapis
tal luck of the Company fhail conter



