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te it knorr and made manifest,
»B that wethe Subseribers have tor-
;J'u'-:"':‘f an Associaton or limited Go-part-
nevshiny and do hereby agree wi hewch
other. to conduct BanrinGg Dusiness
in the manner hereineftor specified and
deceribed, by and wnder the name or
style of the
" Bank oF UppeEr CaANADA.
And we do kereby mutualty covenant
declare and ngree, that the following,
aee and shall be the fundamrental Ar-
tivles of this our Association und -
gr'w-rm;nr with each other, by wh f':*!:.r we
and all persons who at any time nere-
after: may transuct business with the
said Company shall be bound and reg-
ulirted.

First. The Capital Stock of the
said Company shail not exceed One
Jlundred and Twenty Five Thousand
Pounds current money of thislrevince,
divided into five thousand shares of
twenty five Poundseach ; and for the
PUI"PI}TRE of raising the said Capital
stock, a book of subscviption shall be
opened in this Town on Thursday the
16th instant, at Moore's U, H. Jrem
the hours of ten to two o'clock, under
the superintendance of John Cumming,
Renjamin Whitney, John M. Balfour,
John Ferpuson, Rohert Richardson,
James Nickalls, and Samuel Shaw, or
any two of them 3 and to continue open
vader their ﬁulmrintemlnnrt* antil there
shall have been au election of Direcs
tors as hereinafter provided, which
Boek shall be headed with the present
Articles of Copartnership or Augree-
ment. and shail continue open until the
whole of the said Capital Stock shall
have been subseribed.  Kvery person
or persens, co-partnership. body poli-
tic or carparate, who may or shall be-
came meimbers of this association, may
subseribe for sneh and o many shares,
as he, she, or they shall think ht, wvot
howeser axceeding iu the first instance
two hondred sharves, and it is hercby
agreed that the shares respectively -ub-
seribed, shall be payahle in Gold or
Silver coin, or Montreal Bank LBl
current in this Province, in the man-
ner follewing. thatis to say, two per
centum when the whole of the Stock
has heen tai en aid ten days previous
notice having been viven in the Kings-
ton (Gazette @ six por oeentum the
Directars, within tea doys after they
shall hiave beenchosen in manner Livres
inzlter provided 5 aonother pny ment pot
excocding ten per cenfum, whenever
fliey shall require ity at soch time sl
plece as they shidl appoint for that
purnose, giving thirty davy previens
e tice as aforesatd @ and the pontiin-
e - bl e payabie mosnchinstabmenrs
a oo o ity of the Dsectors shail
A. - oo bhut wo alo s o instalment
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capital «tock, for the payment of which
thirty davsnoticeshall :Ilﬂr:lys- be given,

Scvomd. Ltis further mutually agreed
upon, that whenever the sum ol two
tuousad pounds shall have been ac-
tualdly depesited or paid in on account
of the subscriptions to the said stock,
vutice thereol shall be given by the
persons under whose superintendance
the siove shall have been received, in
the Iingston Gazette, and the said
persons shall at the same time in like
sianner, notify the time and place of
hoiding a mecting of the subscribers,
which shall be at the distance of not
less @van ten days from the time of such
notilication for proceeding to the elec-
tton ol the nomber of Directors herein-
afier mentioned 3 and such election
shiotl then and there be made by a ma-
Jorily of shaves voted for, in maouer
herenalter prescribed, in respect to the
aunual elections of Directors; andthe
peesons who shall then and there be
chosen, shall be the first Directors, and
shall be capable of serving until the
expiration «f the day fixed for making
the annual eleetion ; and the Directors
so chosen, shall as soon thereafter as
circumstances can conveniently allow
of, commence the business and opera-
tions of the said Bank, but no DBank
Bills, or Bank Notes hall be issued or
put in circnlatien, norany Dillor Note
be discounted at the Baok, until ten
theusand Pounds in gold or silver, or
Moaontreal Bank notes shall be actually
paid in and received on account of the
supscriptions to the said Capital Stock.

1hird. Ior the good management of
the allairs of the said Association or
Companty, there shall be thiveeen Ih-
rectors, who shall be annually elected
by the proprietorsor holders of the said
capital stock, at a gencral meeting
thereof to be annually holden ; at which
anuual meeting the said proprietors
and stockholders shall vote according
to the rule hercinafter established, in
respect to voting at general meetings ;
and the Directors so chosen by a ma-
jority in conformity to such rule, shall
be capable of scrving as Directors, for
twelve mouths (unless any of them shall
be removed for mal-administration be-
fore the expiration of that period by a
general meeting of stockholders, .or
unless suspended as hereinafter provi-
ded) and at their first meeting aiter
such clection, shall choose out ot their
number, a President and Vice-lresi-
dent, and their places respectively,
from time to time, fill up when vacant
by death, resignation, absence from the
I roviuce, or removal as abovesaid. In
case ol deaih, resigunation, ahsence fromn
the rovince [or three months at a
fime, or the removal of a Director by
the stockholders, his place in cave of
such remeval shall be filled up by the
siitd stockhholders, and in the other cu-
ses Ly the remaining Directors, or a
majority of them, teserve hewever, on-
by untid the succeeding gencral meeting
as aboveeaid.

Fowrth. T'he Directors for the time
Doing shall have paven to appoint such
olhicors, clerks.and senvant: under thiem
a- <hall be neciesary for executing the
buiness aof the said Company, and to
allow them such compensation for their
services vespectively as shull be reason-
able and proper 3 all which, together

rent, andall other contingencies, shall
be defrayed, out of the funds of the
said Company. The said Directors
shall likewise be capable of exercising
such other powers and authorities for
the well regulating and ordering of the
allairs of the said Company, asshall be
prescribed by the Bye-Laws and Reg-
ulations thereof.

Fifth. It is further covenanted and
agrecd vpon by and between the par-
ties to this agreement, that if the said
Capital Stock of One Hundred and
T'wenty five thousand pounds is not
subseribed in one month after the said
Book of subseription shall have been
opened, then, aud in such case itmay
be competent for any former subscri-
ber or subscribers, to increase his, her,
or their subscriptions to two hundred
and fifty shares ; and if the aforesaid
Capital Stock is not subscribed  within
two months atter the said Book of sub-
scription shall have been opened, then,
atid in such case, the deficicncy may be
subscribed for by any person or per-
sons, body pelitic or corporate.

Sivth. 1tis hereby expressly and ex-
plicitly declared, to be the object and
intention of the persons who associate
themselves under the style or firm of
the Bank of Upper Cunade, that the
jeint stock or property of the said
Company, (exclusive of dividends to
be made in the manncr hereinafter
meuntioned) shall alone be respousible
for the debts aud engagements of the
said Company. And that no person,
who shall or may deal with this Com-
pany, or to whom they shall or may
become in any wise indebted, shall on
any pretence woatever liave reconrse
against the separate property of any
present or future member of this com-
pany, or against their persons, farther
thau may be necessary to secure the
faithful application ol the funds there-
of, to the purposes to which by these
presents they arve liable.  But all per-
sons accepting any bond, bill note or
other confract ot this company, signed
by the Presideat, or Vice-I resident,
aind countersigned or attested by the
Cashierof the cempany, for the time
being, or dealing with it in any other
manner whatsoever, thereby respec-
tively give credit to the said joint
sto.k or property of the said Company,
and thereby respectively disavow ha-
ving reconrse, en any pietence what-
ever, to the person or separate proper-
ty of any present or future member of
this Company, except as abovemen-
ticned.  And all suits to be brought
against this Company (il any shall be)
shall be brought against the President
forthe time being : and in case of his
death or remioval from office, pending
any suit against him, measures shall be
taken at the expence of the company
for substituting his successor in office
as u defendant 5 sothat persons having
dewaunds upon the company, may not
he prejudiced ordelayed by that event,
or if the person suing, shail go on ag-
ainct the person first named as defen-
dant. (notwithstanding his deatirvr re-
maval from office) this company sha'l
take no advantage of such proceerding
on that nccount 5 and all recoveries
hiad in manner aforesaid, shall be cou-
clusive upon the company, so far as
to render the Compauy’s said joint

no further ; and the Campany chall
immedintely pay the amount of such re-
cavery out of their joint stock, but not
otherwise. And in case of any suit at
Law, the President for the time heing
shall have full power in his own name,
and on bekalf of the Company, to pro-
secute to judgment and execution in
the manuver and form as hy the laws of
this Province it is provided ; it being
expressly understood and declared that
all persons dealing with the said Com-
pany agree to these terms, and are to
be bound therehy.

Scventh. These articles of agreement
shall be published in the Kingston
Gazette for three months, and for the
information of all persons who may
transact busingss with or in any man-
ner give credit to this company, every
Bond, Bill, Note, or other instrument
or contract, by the effect or terms of
which the Company way be charged
or held liable, for the payment of mo-
nev, shall specially ‘declure, iu such
form as the Board of Directors shall
prescribe, that payment shall he made
out of the joint funds of this Company,
according to the present articles of as-
sociation, and not otherwise ; and a
copy of the sixth article of this associ-
ation shall beinserted in the bank book
of every person depositing money or
other valuable property with the Coms-
pany for safe custody, or a printed co-
py shall be delivered to every such
person before any such deposit shall be
received fiom him.  And it is hereby
expressly declared, thatno engngement
can be legally made in the name of the
said Cnmpnn}r unless it contain a nig-
tation or restriction, to the offect above
recited.  And the Company hereby
expressly disuvow all  responsibility
for any debtors engagement, which
may be mads in their name, not con-
taining a limitution or restriction to the
eff -t aforesaid.

Eighth. The number of votes to
which each Stockholder or Stock-

holders, Co pattnr:rlhip hn!}r prnliﬁf e
corporate, holding Rock in the (%1
Company, fhall be entitled on every
occafion, when in confermity to the
provifions and requirements of thele
articles, the votes thereof are to be
given, fhall be in the proportion follow-
ing, thar is to fay, For one fhare, and nt
more than two, one vote ; for every two
fhares above two, and not exceeding ten,
one vote, making five votes for ten
(hares ; for every four fhares ahove wn,
and not exceeding thirty, one wvote,
making ten votes for thirty fhares ; for
every fix thares above thirty, and not
exceeding fixty, one vote, making
fifreen votes for fixty fhares ; and for
every eight fhares above fixty, and not
exceeding one hundred, one vore,
muking twenty votes fur one hundred,
But no perfon or perfons, Co-partrer-
fhip, body politic or corporate, (hall be
entitled to a greates pumber than
twenty votes, and all ftock holders
relident within this Province, or elfe-
where, may vote by proxy, if he, fhe,
o they fhall fee fit, provided that fuch
proxy be a ftock holder, and do produce
a fufficient authority from his conftitu-
ent or conftituents, for fo r:prth nt?ng
and. voring for him, her, or them, pro-
vided alfo, that after the fivlt elettion of
' e&ora, no fhare or fhares of the capi-

with fhe expeorces of huitding. house- ctock or property liable thereby, and ¢u lock of the Company fhall confer a



