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Annual General Meeting

R e

i:mada’l Principal Problems and How They Can
Be Overcome.

Bir Vincent Meredith, the Pre-|
sident, Shows Relation of

tu" sity of a vigorous policy of immi-

Rallway Undertakin--
Public Finance — Urges
8trong Policy of Immigra-

tion—Can 8ee no
ment Under Political

. Tayl G
rederick Williams-Taylor, Gen-
H:I'EI Manager, Points Out That

Bank of Montreal Came Through

a Difficult Year in a Btronger Posi-

tion Thamn Ever — Canada Must

Take Advantage of Experience to

Deal With Futare Problems.

A most interesting survey of con-
ditions in Canada and the policy that
must be followed in order to work
eut of the many difficulties with
which the country is confronted was
made at the annual meeting of the
Bank of Montreal.

The unusual conditions in the
pountry constituted probably one of
the main reasons for an unusually
large gathering of shareholders and
the reports submitied were listened
to with the utmost interest.

Bir Vincent Meredith, the Presi-
dent, in his annual address to share-
. holders, went very thoroughly into
the exact position in which the coun-
iry finds itself to-day, reviewing the
nuomerous debts that had been incur-
red and respectfully suggested the
prineipal ways through which the
country might gradually re-establish
herself In a sound position. In the
midst of world-wide readjustment, it
was only natural that Canada was
being seriously affected by develop-
ments in other countries and on this
account 8ir Vincent submitted to the
shareholders a review of the more
important conditions in Great
Eritain and the United States.

8ir Frederick Willlams-Tavlor, the
General Manager, submitted to the
phareholders a report of the work
during the past twelve months. The
banking conditions that prevailed, as
is well known, were almost unpre-
cedented and It was very likely on
this account that Sir Frederick made
reference to the part played by the
Bank during the period of excep-
tional deflation. In view of the ait-
Bation it was a satisfaction. saild Sir
Frederick, to be able to assure the
shareholders that the actual loss to
the Bank had been moderate and
though profits had shrunk, the Bank
had come through safely and iz

Con-

business as a whole was in a secure |
its position was

condition, while
stronger than ever, with ample liquid
Assets to meet any contingency.

As regards the general business
eonditions of the country and the
policy followed by the Bank in giv-
ing special assistance to ita cus-
tomers, Sir Frederick pointed out
that in many cases merchanta and
manufactarers simply could not de-
fRate at present. The demand for
thelr goods had disappeared, while
Inoney borrowed from the banks in
anticipation of sales cannot be re-
pald—hence what were now termed
“frozen credits.” Bank
many cdses had thus become fixed
-and the liguid surplus in mercantile
balance sheets represented by inven-
tories had for the time being lost its
true meaning. As usual the Banks

come to the rescue and speaking
for the Bank of Montreal, it had
maintained to the Mmit of prudence
its acknowledged century-old policy
of carrying customers in difficult
times.

Serlousness of Railway Problem.

Bir Vincent Meredith; in the
course of his address, touched on the
rallway problem and its effect on the
debt of the country. In this connec-
tion he paid:—

“"With our own
rallways it was
facts.

national system of
well to face

000, plus loss in operation, which
last year amounted to $32,000,000
and will this year not be greatly less,
In addition, & sum estimated at
$150,000,000 has to be provided in
the next few years for replacements
ahd betterments. I 886 DO reason to
the views I have expressed to
fermer occasions, nor do I
Any marked permanent im-
provement in theses conditions, so
long as the roads co ue under
public—that is politica whnership
and operation, which all experience
condemns."

Policy of Immigration.
In referring to the urgent neces-

| Eration, Sir Vincent said:—

“Only second in importance to our

{railway problem is that of immigra-

II'I'IIH‘CI'FH'J tion.

[

Thnuhntnhmu an an~|
nual fixed charge of about $66,000,-|a

A8 is well known, following
upon the cataclysm of a great war.
there has come in the past a desire
for changs and an exodus of people
from many countries has resulted.
No such movement has yet occurred
following the recent upheaval in
Europe, but I think Canada has an
exceptional epportunity of filling up
her waste spaces if a vigorous, sus-
tained immigration policy is set in
motion. We need people upon the
land—the cities will take care of
themselves. Now that the United
Btates has restricted the inflow into
that country, now that Great Britain
has awakened to the advantage of
directing her emigrants to outer
parts of the Empire, the time seams
opportune for Canadian agencies of
all kinds to exhaust every effort to
turn the stream to our shores, so
that our wvast uncultivated arahle
territory may be populated and made
productive.”

General Mmnager's Address.

Sir Frederick Williams-Taylor, the
General Manager in his address to
the shareholders, referred more par-
ticularly to the affairs olsthe Bank
and the manner in which the variens
developments of the vear
met. Of special Interest was the an-
nouncement regarding the unusual
banking conditions which had pre-
valled during the past year and in
this connection Sir Frederick sald:-

“Inevitably, losses brought abont
through the unprecedented drop in
the price of commodities and the
heavy decline in the market value of
securities have in many  instances
fallen indirectly upon the banks,

“"More money

in certain directions abroad
qver before In a similar
any country,

“I think it mav be asserted that in
Canada banks generally have
more fortunate when compared with
those of other countries, and while
doubtless all Canadian banks have
lost money in loan acrounts that
have ‘gone bad’ during the past Year,
no disaster has developed.”

Reviewing the Eeneral conditione
in the country, Sir Frederick pointed
out the necessity of paying the pen-

ity of having mortgaged our futyre
1 the building of superfluous rajl-
Ways and in other extravagances.
Summing up the situation in this re-
Bard, Sir Frederick saild in part:-—

“As regards the outlook in Canada
and the Prospect as affecting Cana-
dian business generally, I have no
desire to join the list of oracles who
predict the date when normal condi-
tions will be restored. For one

values are out of joint. Omr
main dependence is on our natural
resources, and gat present the
chasing power of the products there-
of is at the lowest level reached for
several years past. Un the other
hand, we stin have with us high
prices in other directions, while re-
tail prices Eenerally are conspicu-
ously out of.line.

“The cause of this anomaly is stin
mainly the cost of labor. Unemploy-
ment {8 the natural corrective,
though painful and regretted by
evYeryone,

“It 1= all very well to talk
our vast resources, but
people have Pledged those resources
and wasted oyr substance to ap ex-
tent only now being realized. - Evi-
dence of this is, first, in the gEreat

nearly two hundred million
annually sent ahr

than
period in

about
We as a

with
ountry we trade so heavily,
“The Canadian resourcea that g
main intact are the
Dominion and the Industry and am-
bition of our citizens. |[p these re-
8pects Canada is sti]] rich, and, hav-
learned our lesson from that in-
exorable teacher, stern experience,
we shall emerge from oyr difficultiecs
in time a wiger Nation and thep pro-
ceed to the full development of
Breat inheritance on g 80

re-
manhood of the

Ffomorrow Alrieht
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had been !

has been lost by tor- |
eign banking institutions operatine |

been |

'WILL TRY FOX FARMING.

' ANTMALS TAKEN OVER TO ENG

‘ LAND FROM CANADA.

_i Experts Believe That the Ranches
Will Succeed In the 0Old Land as |

Well as In the Dominion—-

Fortunes Have Been Made Very |

Rapidly Here by Men Who Start-
od the Industry.

An

portant new Industry, has just been

A number of silver foxes have been
| taken over from Canads to form a

nueleus of a farm devoted solely to
| the breeding and rearing of these
| ¥aluable animals.

Unlike most experiments, this one |

will not be regarded entirely with In-
diference by the majority. of people.
' The woman who hitherto has been

Oh account of their high price will
be keenly interested.

The capi.alist who is always on
the look-out for new investments will
watch the venture with a favorable
eye. The experiment’'s greatest clalm
to attention lles in the fact that it
is likely to be suecessful. Experts
say that there is no reason why Scot-
land and certain parts of England

Poultry farmas.

For the stock they look to Canada,
where within the last seven YEears or
80 fur farms have become an Indus-
| try of great importance.

| Precluded frem buying silver fox furs

intereating experiment. whieh |
| i expected to lead to the establish- |
, ment in the British Isles of an im- .'

begun in East Ross-shire, Scotland. !

should not have their fox furms Just |
A8 they have their dalry, fruit, and |

| |

|

This is |

| Proved by the recently-publis ied offt- |
| ¢lal figures, which show that there |
| &re no fewer than four hundred and

| thirty of these farms in this country.
| The value of the land, buildings,
| and stock on these fox farms exceads

| $6,000,000. Every year thousands of |

| foxes are born In caplivity,
| many thousands are killed.
| first days of the {industry
| ments yielded dividends of 1,000 per
cant.

In the

while |
inveat- |

Since then the returnse have |

, Daturally declined, but evem so the |

| Profits are enormous, and big for-
tunes are being made.

- One fox farme- In Canada

made $90.000 clear profit in five

YEears..

not quite $500.

| land, where there are

Prince Edward Is
over two hun-

has _:

He started with a capital of |

|dred of thesge farms, can boast many !

romances like this.

Fox-farming, however, (s
game for the novice to play.
jare fickle creatures.

not a
Foxes |
To rear them

'In close confinement you need to un- |

derstand them thoroughly.
foxea are extraordinarily timid: they

thelr mouths for days,
them first in one place and then in
Another, until the little ofes die of
eXpoaure and exhaustlon.

For this reason the fox farmer
must keep a strlet wa'ch on hia
charges. Keepers often have to sit
up for nights on end during the
breeding season In order to protect
the young from the restlessness of
the mothers. The ac:ual breeding of
the animals, it is to be noted, (s
attended with few diflculties: it is
the rearing that occasions most
anxlety.

What are the foxes fed on? Their
dletary is a varied one, ranging from
mice to birds, and from Insects to
wild berries. Meat is given in con-
siderable quantities, together with
table seraps, dog biscults, and milk.
The danger lies not 80 much in the
kind of food given as in the amount.
The fox is a prodigious ea:er.

The silver fox in captivity is in-
elined to be treacherous towards its
Owner or keeper. A fox rancher in
Nova Secotia not long ago lost his
left hand through being bitten by
one of his animals. They do not like
being handled. Often they will fight
Among themselves, the strong ones
combining to stamp out the weak.
A fight in a pen of silver foxes fre-
quently means the loss, in a single
balf-hour's eombat, of hundreds of
dollars’ worth of animais and fur,

Fox farmers have one Ereat enemy
to guard agains:—the fox poacher.

This individual goes to work In an
original fashion. Instead of stealing
& fox straight from the pen—a diM-
eult matter—he contrives to releass,
Eenerally at night, one or tweo of
the animals, and then shoots them
when they reach the open. In do-
Ing this, he is fairly safe, as it Is
naturally not easy to prove the own-
ership of an escaped fox in a coun-
try here wild foxes are fairly
numerous.

An instance of this. and of the
Amusing manner in which the thief
Was discovered, ia given in the fol-
lowing true story:

A fox rancher recognized a fine
peit in a Hudson Bay Company store
as being that of a fox which had
mysteriously disappeared from his
farm some time before, He. com-
municated his suspicions to the store-
keeper, at the same time Inquiring
the source from which the company
had obtained the pelt. In the in-
terests of common honesty the store-
keeper agreed to co-operate in a
scheme to trap the thief.

A l¥ve fox was secured and placed
in the drawer where the pelts were
‘usually kept. The suspected person
=& ne'er-do-well trapper—was then
seat for. He arrived on the scene,
fuddled with drink. The storekeeper

expiained that g remarkable
thing had happened. The pelt which
the trapper had sold him, he sald,

isappeared, and a live gox had
taken its place. It looked as if the
skin itself had come to life!

Compleiely bewildered,
stitious trapper went to t
Opening it .and seeing & wid
Jaw and two eyes Bashing at him
from the darkness. he rushed yell-
ing out of the store. The loecal
son happened to be Passing, llrhtn
him the terror-s'ricken man
confessed his guilt.

Until 1666 farthings were made
of allver -

At once

It s stated in Toronto that James
Murdock may become minister of :a-
bor in the King cabinet

test against the election of Hon.
Mackenzie King, and mention stories
of propositions for the wishdrawal
of R, W. E Burnaby ss the basis “or
consideration of the protest,

Mother |

will frequently carry their young in |
deposl.ing |

Thousands of
Yards of Finest New

SUITINGS AND
OVERCOATINGS

BlueSerge
Pants

Bizes 30 to 46

Specially priced
—good, strong-
wearing mater-
dnls. Your

choice at

LADIES

Get a Man's Tail-
ored Overcoat jn
heavy, soft ma-

terial at a reas
sonable price,

* u

A Sensational

Value-Giving Event
that is Making Canada
Ring from Coast to Coast

Not here and there only, but in every one of our
stores from 8ydney to Victoria this mammeoth sale
goes on. The result is that we obtain a tremendous
volume of business and can cut our price so
low as to be almost unbelievable, Every 8uit
and Overcoat, tailored to your own individual
measure, guaranteed to fit and satisfy or
your money back. Come, men! Take ad-
vantage of this unprecedented opportunity
to get your new clothes for winter at

a real, substantial saving.

—— e ——

Mail Orders

Wrilie for

Out-of-town Men:

samples, style book, patented
sclf-measurement forms, We EuArs

antee to fit and satisfy you ‘by mail,

BARGAINS IN UNCALLED-FOR
. WINTER OVERCOATS

All sizes and patterns. Values up to £45.00
infeluded,




