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The Canadian
Address of the General Manager at the Annual
Meeting of the Bank.
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Bank of Commerce

Sir John Aird gives a comprehen sive review of the affairs of the HBank |
for the past yvear, alludes to the diffi culties caused by the exchange situa- |
tion and the instability of prices, but demonstrates the sound and steady |

progress made by the Bank.

We have now entered upon & pericd
guch a8 hag been lookeéed for ever Bince
the war ended—one of lessened activity
in businesa and falling prices—and the
statemant which we present to You to-
day is, except In a comparatively few
particulars, curlousty devold o7 import-
ant changes from that of & year 4Ago.

————

Greater FProLis.

The net profita of the year amounted
to $3.308.242.97, an Increase of §231.-
361.25, although the resources of the
Bank have shown little growth. Tha
addition to our profits has been the re-
pult, partly of the activity of generdl
business during most of the ycar and
the consequent briak demand for money
wWhich has kept all avallable funds fully
amployed, and partly of the fact that
wWe have been fortunate in escaping ser-
logs loases. The conditions which have
preavailed In the marketa for nl] gtaple
commoditiea since the war ended— the
#xXtraordinary déemand for goods and
the high prices—have caused & sirong
demand for money. Now that the mar-
kets are becoming more normal and
priceg are falllng, that demand is sure
to lesaen. We may therelfors expect
eanler money conditlong and a lower
level of profits until business becomes
more active,

In addition to the regular dlvidend
wa pald last December a bonus of
one per cent. We have apprepriated
§350,000 towards the heavy taxes we
Are now called on to pay to the Gov-
arnments of the Dominion and of the
Yarlous Provincea of Canada We
sdncreased gur appropriation for bank
premises from §250,000 Jast year to
§500,000 thls year. The high cost of
&l bullding operations In thia coun-
try, and our expenditures on premises
for the forelgn branches recently open-
od. make this & prudent step. Wa have
transferred $150,000 to the ON{cers’ Pen-
slon Fund.

Frafit and l.oaa Acconnt.
After making thess appropriatidns
forward
$1.783.970.37, $356,242.07T, more
than last year. In v'ew of the un-
settled conditiong at present prevail-

or

‘Ing in the business worl@y and the fall

in prices which on more than one occa-
glon has threatened to undermine the
sgcurity for certain classes of loans,
‘Wea think It well to carry a large unap-
propriated balance in Profit and Loss

‘Abcount as & safeguard agalnst unex-

pected contingenclies. Up to the pres-
ent we have been extremely fortunate,
in that our interest has been negligible
in those branches of business moat di-
rectly affected by the heavy declinea
Which have taken place.

———

Depenita Imncrease,

The Increase in our note circulation
is $665,255, an Indication of a large
¥olume of current business, but a
vary small proportlon of the total,

now stands at $30,716.814. As

”'Iullmn slackens and prices fall wea

mAY naturally look for some redue-
tion in this item. Owur deposits stand,
B8 & whole, at almost the same level
A8 a Yyear ago, the Increase being
only a little mere then a gquarter of
& million dollars, but depoaits bear-
Ing interest, the most stable part of
deposit business, .have [ncreased by
the large sum of §43.148.80%. This
ia & gratifying and remarkable show-
ing., particularly when considered in
the light of the total subscriptions
of customers of this Bank to the var-
fous Dominlon Government War
LoAns. as reported by our branches,
namely:

mm__*._
s

RUSSIAN CONGRESS
'WAS ROWDY AFFAIR

Meeoting of Soviets Exposed
@Great Discord — Lenine
Attacks Menshevists.

Copenhagen, Jan. 14.—A special
despatch to the Berlingske Tidende,
irom Helsingfors says that according
6 anti-Bolshevist Russian journals,
anything but concord reigned at the
Pan-Russian Council congress at
Moscow. Serfous disagreements arose
and one meeting was Interrupted ow-
ing to nolse making the nagotlations
impossible. The Menshevist leader,
Dan, violently attacked the govern-
laeént’s peasant police, wherefpon
Lebine characterized the Menshe-
¥ists as the international capitalists’
tools. He admitted the government
loaked first after the laborers inter-
edts, but said that was only In order
10 assure the victory of Bolshevism
ahd would not continue.

The soclal revolutionary Volsky
seconded Dan. He pointed out that
the government terrorized the pea-
#ants by means of Red troops, and
was doubtful that that support would
continue. Bukheovin, leader of th:

treme left, accused . the commis-

Jners of treason against the cause

the proletariate and an inclination
toward luxury. Zinovieff violently at-
tacked the provincial counclls which
wWere not up to thelr taskKs Heé sald

the bes' communists had been sent

" to the front and many had perished

there.

b

80 In sgympathy with the general trege

War Loan 142
War Laoaj "

.Third War Loan ..s:. 22.050,500 l

L1et ¥ietory Laoan..... PEGL.500

.2nd VYictory Loan. 104,474,930

ird Victory Loan .. 90,076,535

1816. .18t
1916
1917%.
1917
1918.
191%

= Ml

= - o

$121,106.0L5
Notwilhstanding thm tremendous
draln upon tha deposits of this BEank
which these huge subscriptions involvs
ed, we feel proud of the ald afforded
by gur customers to the Government
in Its war financing. Courage and
foresight were needed by our branch
managerg when they gaw thelr cherish-
ed And hard-earned deposits, gathered
over & long series of years, melt away
glmost overnight, but the fact that tha
deposits of the Canadian public In this |
and =1l other banke arg now douhble
what they were a{ the outbreak of the
war justifies the support glven t
Government In Ilts loan campalgnas,
even from & narrow and gelflsh point of
view, to say nothing of that of the na-
tlong] wellarea,

' He

Decreased GGoverament Halancen,

On the other hand, our deposits not
bearing Iinterest have dereased by
342,875,453, an amount almost equal to
the increase In our interest-bearing
deposits. This 8 more than accounted
for by the decreasa In Dominion Gov-
ernment balances, which a vear ago In-
cluded & large part of the proceeds of
the last Victory Loan., It must also
be remembered that both the demand
for mone¥, and the restraint gn the
further Inflation of credit which we
have endeavored to exerclse, tend to
decrease the balanceg carried by busi-
néss houses and large commerclal COMy
panies In thelr current accounts. An-
other cause which has miliated
Against an increass In deposaity has
been the slow marketing of last vear's
gErain. This tends also to keep up
loans, for If the farmer-does not PRy
hia Indebtedneas, the retaller {8 un-
Abla to pay the wholesaler, and- the
wholesaler must lean on the manufac-
turer. All along the line they will
borrow from thelr bankers tao
fullest extent poasible,

tha

Graln and Falling Markets,

It is regrettable that the farmer, In
this and other countries, should be
counselled # hold his grain on & mar-
ket which has fallen very rapidly
since the time of harvest and has
every Appearance of continuing to do

of business. It Is obviously a highly
risky and unprofitabls procesding, and
llkely to end In Increasing class bit-
ternese. Unaware of the real causes
that govern the decline In prices, the
farmer will be apt, naturally encugh,
o feel that all classes are working
BEainst him The truth appears to be
that, after ®#o0 many Years of rising
prices, It has come to be accepted as
an axiom that prices must continue
o rise, and consequently In the very
yehr In which all slgns point in a
downward direction, the unfortunats
farmer faels constralned to hold his
graln, unconscious of the megning of
Lthe signs around him. There is noth-
ing In the other Items of our llabilities
which calls for comment, save that wa
may say, In passing, thay ths reduc-
tion In ®ecepiances under  letters of
eredit no doubt reflects to some ex-
tent the difficulties which at the mo-
mefit canfront the foreign trade of this
country? To this gubject we shall refap
&galn when deallng with the forelgn
exchanges.

Lines of Defence.
the year our holdings

During of

| stands at 15.14 per cent

|.arsetn at
| Bilitles,

| AMrmiinion and

—— F— -

Specie have lncreased 3566.854 and Do-
mMinion notes i hand $3.952.361
Therae 18 na change in the amMoun: de
caited in the Central Gold
under the heading either of
i af |1'I‘-:{i'- tender noitea Total cas!
on hand hasg increased §4.519 215, i
of our 1
Lties (o the publlc, with so=-call
44.50 per cent. of
There haeg been a
in our invesilments and an inc
Gur loans. The reduction in the forr
er consistyg of $33.763.822 in Domind
and Provinelal Government
and of §5,109918 in British, forelgn
&nd colonlal public securities and Cana-
dian municipal aecurities Ir Lot !
CAsed the reductions are due to
payment of war obligations by
lmmperial Governmenis
There has been an increase in ca
and short loana, both in Canada and
tisewhere, the Increase in the forma:
case being merely a nomihal one Inm
& Lime of uncertainty and instability
Such &g the present, It is well to
sirengthen all our lines of defénce, and
in the case of loans in New York, the
principal call money market of this
continent, this has occasloned less sac-
riflce of profit than s usual &5 rates
throughout the year have ruled at a
high level for that market

i--‘-'L LT

BECUrities

A Commanding Poalilon, \
This Bank still holds & commanding
position In the development of Cana-|
dian trade and commerce, its current|
mercantile lodns in Canada amountimg
o the large sum of $211,114.772 or|
$17,935,602 more than a year dgo. Sim-
llar loans elsewhers have also in-|
oreased by §51.924,856. The other items
of assets gshow Jittle change, r-:nrml
Bank Fremises Account, which has
incroased ¥i65,088 during the vear,
our E-r-ur]pal outlays in this connec-
Lian Delng on premises [or our foreign |
branches. Owing to the favorable|
pusition of the forelgn -exchanges we|
have been able to mecures premises In
Hio de Janeliro, Jamaica Trinidad m.-]j
Barbadosg at & very reasonable cost,
and our offica ln Rio de Janeiro will bia |
situated in the heart of the Anancial |
ind business district of that L i .":arn:
cliy. There hag besan An increass |1|.I
our total assetm of $1.116.415 a com-
paratively triflilng amount

Forelgm Nranches,

In addressing ¥ou A Year ago wWe
pointed out that up till then we had
been occupled with the promising op-
enings for new branches Iin Canada,
but that wea I!]L-[lhl goon o Elve some
Bitention to foreign Aelds, The pol-
icy we have followed in this respect
has been one of caution, slow but sure. |
and we think that our judgment has
been vindicated by the course of
tvenis, especially the unsettled finuan-
cial conditions now prevaillng in Cuba
and South America. Our branch at
Havana was the first to be opened, and
We &re well gatisfied with the progress
8o far made and with.our proapects :|’ur;I
the future. Kingston, Jamaica, came
next in point of time, and there, too,
our business shows excellent lll'uﬂl'li-'l'_‘[ﬂ._[
Our office was not opened at Bridge-
town, Barbados, untl after the close of
the Bank's year, while in Mio de Jan-
elro and Port of Spain., I'rinidad,
though our managers and their
Are now on Lthe gpot, we have not
opened for business. We balieve,
ever, that our outlook in all
placen {8 bright, ———

ANew York Exchange.

Frobably at no time in the higtory
of thisg country have questions Con-=
r.,u“._;n.] with the foreign exchanges o¢-
cupied so promdnent a place in the
iuidkic mind' as during the past vear,
‘he closehess of our relations with
the great English-speaking nations Lo |
the south of us has made the pravail-
Ing high prem um, on New York ex-|
change & matter of moment to a very
large number of Canadians. It has|
come before them not only as vitally |
affecting importers or gipq-r[rrﬂ rIe;l—!
ing With the United Btates, but also,
among other things, as having a direct
bearing on many - investments whh:hl
they hold or deslre to buy or sell, andl
even Rz calling for serious consldera-|
t on In connection with the cost of al
hollday or other visit to that -r_'ul.n't-'I
iry. The very technicality of the
subject, the mystery by which in the|
popular mind the working of the ex-|
changes ls surrounded. only serves to
deepen the [nterest felt in it. In an
endeavor to throw gome light upon 1,
especially as connected with the pre-
valling high premium for New York
iunds, we Issued during the year Fa
serles of advertisements dealing In ‘&a
simple & manner as possible with some
of the underlying elementary prinel=
ples. These attracted widespread at-
tention and were subsequently ré-
printed In the form of a small bLro-
chure for general distributlon The
subject has, of course, many bearings
and can be discussed from many
pocnts of wview, As an instance we
may point out that the premium on
New York funds is an assistance to
auch of our exports as come Iinto com-
petition In the marketg of the world
vith similar goodas from the United
States To the extent of the prem-
lum, the Canadian producer can aceept
A lower price expressed In teéerms of &
forelgn currency, and will still re-
ceive as many dollarsa as does his
competitor In the Unlied Statea. Dur-
ing the elosing part of the year, as

fl=|
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exchange on New TYork I Ch S
nigh, reachink 191 per cent. on
the highest point on |
CUmuses of High Rates. .
addition to the causes usually as-
ed for this cdndition, whith-were |
mmented on In gur report lagt year, |
eXcenaive buying frdm the
Siates, '"H[rktlﬂr!}' of Auxurles, |
payment of interest’ on G
edness o that country., the bur-
; of, which increases with every|
gle of Canadiky securities, theéers Are
I belleve, one or two others which
have played a considerable part in|
the recent rise, o'ne of these la specu- |
atlon on the stock exchanges, which
A Lexn 80 prevalent in some JArls
inada. .""l-ht'.'. the Ir.‘ll'k.i-l HF'Fr-r'
' Are those dealt !n on the New |
marketl, calls for margins have
e responded to instantly, and the
dden demafid thus created for New |
York funds hasg on several occaslons
heen Lhe cluse of & sharp advance in|
rates. There Are also &t present large
sums of money, belonging to ban ks |
and weklthy corporations in the LUnli-
ed Stales, on ._[lb'rr_ln.lt in Lthe \1‘.11.-{“!!1'
hanks, awalting a favorable exchemnge
rate, and there has been a demand |
for the transfer of a large part of !
these In connection with the prepara-|
tion of finkncial statements and ulhurl

end-of-the-year requirements,

XNeot Camada Alome.

It may, perhaps, be some consola-
tion to reflect that Canada js not alone
among the countries of the gworld inl
having to seek the sclution of an ex-
change problem vitally affecting her
tride here are other partgsof the!
Britieh Empire with |.m!-5emi of a
simdiar nature, but even more m-r’rr}ua_!
WGulte recently Australian banks have |
decllned o remit In laondon Tunds f”r!
Lills ment to Australia for collection |
or o negoulate commercial bLills on |
Australia In London The reagon iz a!
shortage of London funds, said to have
ariscn &5 & Tesult of the auspension of |
the system of Government purchase |
ard sale of tha Australian wanl
The old machinery has not yet heen |
resfored, And In the meantime some|
difficulty has occurred in financing
Australian Imports It ls hoped that
wWill bhs relieved before!
eXports of Australian |
wheat, wool and meats go furward
The situation in Indla MNaw Zealand |
and South Africa Is of a somewhat |
similar character, but not so pro-
nounced. '

amely,

1"!lr:| |

e |

Forelgm Trade and Finance.
It Is unfortunate that thess exX= |
change difficulties gshould arise just at
the time when strong eforis "wers P-|

of Canada. Undoubtedly tha situa-
tion as regards forelgn trade s al
most difficult one at the present time,
not only becaumss of exchange ques-
tions but also becauss of the instabll-
ity of the financial situation In many
foreign countries. The collapas ' of
suar prices in Cuba and elsewheras is
one instance of this, and In a prr!ndl
of falling prices gll over the world It |
Is admittedly a moat difficult matter
Lo extend foreign: trade Nor la the
problem rendered any more easy of |
solution by the high level in Canada
of all costs of production, including
wages, AS polnted out recently by |
& high authority In England, “nnljr'
the country tn which prices Arg CcOm- |
paratively low ecan have an export |
balance In itg faver'™ It ia to be
feared, therefore, that until HOMa Fe-
adjustment of the situation takes
place, there will be litile probability of
Any material eXtension of our trade
abroad.

: Governimen i Uvwnershlp.

he important experiment has
cently been tried by the Dominion
Government of placing the manage-

of the publicly-owned railway
lines in Canada In the handas of a
corporation, the ownership and control
:.1!' wWhich reside in the Government.
I'he experiment |z an interesting one,
and bids falr to determine the feas|-
bility of Buccessfully carrying on the
business of & great corporation under
Eovernment ownership. There have
Leen many obstacles to overcome at the
starl, and the traffic conditions of the
YEAT have not facilitated the task of
thos=e in charge, but it is oniy Tair that
they should be given full opportunity
to demonstrate their ability lo carry
On the enterprishk and to make the ex.
perlment a success.

The }'urlf:ﬁlhl Tk o
has been one e reed

™=

through

th:;f :‘:.Idrpl'll;l. : Jiu. {ts com-
e of risin

seemed unchecked, and the Idgn Itll?f:.l

rapld fall] was Imminent was consid-

is exactly “w pleponsterous. TYet this

buyer, Instead of belng besough

him. Probably pne of the pr‘.‘:n-r.l%at ntl*\vr-
Stacles at the moment to the re-estab-
thmm_r. of business on g more normal
iz the instability which prices
h_a-'r: manifested during recent months
This condition, however, cl,nnut B u‘f

: self bidding against n British: it

| aArrangements with

| made to tha Briti=h

long duration, and Weé mEy hop

before the winter has rumn ilu tt.tuﬂrl!:‘lj:
miy be a thing of the past. Meanwhijle
We repeat once agaln what we hava so
often urged, that the whole world must

alm to work hard and avolds ﬂlirt\'ag—r

Rnoe 1ll' tlml damage cauded tn both |
properiy and credit-by the late w ™
to be repeired. 3 e 11I|’|
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| Teutons Are Now Irying

To Get Foreign Business
From British Compztitors

HE Hun strafe to-day is aim-
ed "at British industry,
There is no thought of profit
when a Teuton firm Cnds it-

18 4
case of “‘get the order”’ at any cost.

The impression prevails in well-
informed circles that 2 number of
leading German banks have special
their customers

80 that the losses sustained on busi-

ness fliched from Britain may bo

taken care of in a way Lhat will not

|

|

wWAr A4ppli..acesa or
It does not follow that the

all Tfor
ments.

imple-

applications . will be granted, or at |
least not for some considerable time, |

but they are afi Inieresling com-
mentary oo the value of the GJerman
peace protestations, Here = a par-
tial list of what EKruppa desire
patent. A gun with a railway gun
earriage, a barrel recoll gun, point-
ing devices for ordnance, apparatus
for transferring ammunition , from
wagons, foundations for guns with
wheeled gun carriage. a turntable
for rallway guns, recoll guns, per-
cussion fuses for pivot guna, sight-
ing devices, apparatus for the meas-
urement of time for firing naval
Euns, slow combustion fuses [for
projectiles, fire control, telescope and
periscopes, and projectiles with cop-
per driving bands.

It Is worthy of mention that pat-
ents are beilng sought on many de-
vices brought out during-the war, and
ueed with deadly effect against the

affect the credit of the firm. There | British.

is, of course, no evidence that Cov-

Cargo lists of German imports into

ernment funds are availablz for this | Great Britain show that the variety

| Work for the good of the cause, but

to thoae who are familiar with the
devious ramifications of GQGerman
propaganda, the theory o6t
plausible. Certainly ne one¢ firm
would undertake the financial sacri-
fices involved unless cerialn
some more or less direct guld pro

| quo.

Here iz just one example of the

length to which the German will go

in order to take business away from
Britain: A few weeks ago bids

were aaked by a Dutch Arm for some |

ship-propelling machinery. ArMiddle-
sex concern which specializes in this
branch, and which was on the point
of closing down because of trade
stagnation, offered to do tha work
for £60,000, a figure which gave a
bare margin of safety. Everything

pointed to the order coming to Eng- |

land when one of the directors of the
Dutch Arm busied himsell In Berlin,
with the result that Krupps, of Essen,
offered to fill the order for 48 per
cent. leas than the British firm had
quoted. Of course, the Germans got
the jJob, and will eventually deliver
the gooda, but it will be at a losas of
over £20,000.

While Krupps is devoting some
attention to implements of peace,
the gentle German has not lost sight
of the fact that world peace is not
yet assured, and the experts of the
big ordnance plant are as busy as
ever, Fritz does not permit delicacy
to stand in the way of buasiness. Dur-
ing the month of July over a hun-
dred applications for patents were
patenta ofMce.

Wholesale Arrests
Canadians With Goughs

Halt! Who goes thers? Bomeons
with & cough. Pass friend! BStop
cough! you are under arrest. Thous-
ands of such arrests are being made
evaery day in &1l parts of Canada. Too
long bave coughs and colds evaded
justiee and caugpd untold suffering to
bhumanity, but at last they have been

cornered and ov ered by Can-
ada’s famous aon‘i‘r:.mu"_mqk.
ley’s Bronchitis Mixture. Did you

ever hear of this wonderful remedy1
Why, everybody is talking and writ-
ing about the great work it is doing,
in euring eeoughs, oolds, bromehitis,
asthma, ete.

The following is ome of thousands
of letters received:—''Kindly accept
my sincere thanks for the benefit my
wife derived by the use of one of your
bottles of Bromehitis Mixture. For
over thirteen yoars she has suffered
acutely. After spending dollar after
dollar upon various remedies. mo re-
lief was obtained. Hearing of your
most marvelous remedy she deeided to
give it a trial and I am glad to say
one bottle has made her well. You
are at liberty to use my name and
should be enly too pleased to answer
any inquiries. Bincerely yours, Johm
Holmes, Yorkville Ave.’" The orig:

| inal of this lotter may be seen at

W. K. Buekley, Limited, 142 Mutual
Bt., Toronto. Don't allow a ecough or
eold to linger with you. Away with
it! Hail Bueckley's Mixture and have
cough arrested. This remedy never
fails,. Omn every bottle is a guarantes
to refund the momey if not satisfae-
tory. Delays are dangerous. D;‘iir

now from -your Druggist
Sold In Kingston by :
Mahood's Drug Store
T. H, Bargent
F. J. Hoag
A. G, Harris

J. B, McLeod
and other reliable drug stores.

| |

as well as the bulk !s’steadily in-
creasing. They are now being
brought in in such quantity as to
perioualy threaten British industry,
88 they are sold far cheaper than
British goods,

A bold bid is being made by the
Germans to obtain control of the

of | British market for films. They make

no secret of thelr ambition to flood
all Europe with German pictures,
and the state banks are behind the
anterprise.

In London a number of German
films are held in readiness for re-
lewsn the moment Britain is believed
te have forgotten or forgivem the
crimes of the war, The origin and
méassage of all
need to be very closely studied for
many years, for the thorough Ger-
man knows how to impart a typical
atmosphere to his production, while
at the same time conveying his sub-
tle message. A recent production,
“Du Barry,” has such a splendid
French atmosphere that it ecould
aasilly be taken for a French fillm.
One of my friends, who is in the
Pleture business on a fairly large

| scale, tells me that on 2 recent visit

to Berlin studios he saw a fine re-
production on a big scale of West-
minster Abbey, the Houses of Par-
llament, the Tower, a number of
other famous London bulldings, as
well as the Bastille, Notre Dame, and
several other Paris places which are
to be used to fillm historic plays. The
Ilatention is to rum plays with an
anti-British flavor in France, and at
the pame time undermine the Entente
Cordiale Iin England.

The first efforts to bring back
German or Austrian plays to the
legitimate stage In London ended in
& frost, rival managers exhibiting
huge posters, “"Don't go to German
plays.”” The Huns quit. But they will
return to the charge, for you can't
discourage a German.

“Overtime"” In Prison.

Damages at the rate of $10 a day
for "overtime' served in prison are
clalmed by an ex-prisoner named
Martin agalnst the Sante Prison staff
in Paris. There were two persons
named Martin In neighboring cells,
one sentenced to four months and
the other to two months' Imprison-
ment. When the time came for the
Martin with the shorter sentence to
be released, his namesake was mis-
takenly freed. The unfortunate Mar-
tin had to walt another week
while offielal Investization was belng
made of the blunder,

V.C. for Medical Officer.

It was at Ypres, in April of 19185,
where the Canadians got their Arst
real blood baptism, that Capt. F. A,
Berilmger, of the 14th Battalion,
Royal Montreal Regiment, won his
¥.C.

When in charge of an advanced
dreasing station in some farm build-
ings, which were being heavily shell-
ed by the enemy, he directed, under
heavy fire, the removal of the wound-
ed, and he himself carried a seversly-
wounded officer out of a stable in
search of a place of greater safety.
When he was unable alons to carry
this officer further, he remained with
him under fire till help could be
obtained.

As Per Instructions.

Mistress— ' “Why, Bridget, what on
earth are you doing with all the
broken dishes on the shelf?"

Bridget— " "Sure, mum, yes towld
me Ol wur to replace everyone 0Ol
broke.”

Picture Houses,

Canada had, in May, 1920, 840
moving plcture theatres, attended by
760,000 daily,
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| vecicting. “ When a nasty cold or a
| 1oughing bout foretells the revival
' of your old bronchial trnltl'li_l_:!r.
the best thing to do is tg take

C
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[Ftill at once to _:_l_cg:enﬂ!ﬁrh and

PROTECT
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|;' » chest. When a Peps tablet is
taken from its preserving silver
| wrapper and allowed to dissolve
in the mouth, it gives off powerful
medicinal and germicidal fumes
| that imitediately circulate with
 the breéath throiigh a't the air
| passages, and . destroy“iny. germe
Jlllut have got inte . "

time the sore, inflamed membrani
is soothed, healed, and protecte
phlegm Y released from the bron.
 chials, breathing is made ‘easy,.
and that distressing.-cough and
throat soreness.disippear,

By this direct.-treatment Peps
keep trouble off the

‘_!:H lungs, and the worst weather
can be faced without fear of evil
consequences. It is the safest plan
flb.fplwnrl have a few Peps handy
to “arrest a cold, and prqvent it
ﬁl:hiu___tha lunge” or_starting

of weaknesy:~,
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Grape Culture Pays
Despite Prohibition

Cleveland, Ohlo, Jan. 14.—Despite
the Volstead Law tha grape indus-
try of the United States wag better
last year than ever before, according
to speakédrs before the opening ses-
sion of the annual convention of the
National Grape Growers' Congress
bere, which is belng attended by a
number of delegateg from Ontarlo
points.

Last season grape prices reached
a top mark of about $200 a ton,
it was sald, compared with $80 &
ton In 1919 and about $35 a ton In
1914,

Constables were ambushed at En-
nis, Ireland. A volley was fired
into their lorry. A sergeant and a
constable were killed,

North Ontario delegates are told
that the French River project must
wait the return of better {imes.

An easy way to get money s to
inherit it.
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purely vegetable

| ¢ cathartic; cure biliousness, come

stipation, all liver illa. Pleasant
to takse. Work every tima. 26

WHATEVER YOU NEED IN WINTER CLOTHES

Buy Them Here On Credit

Are you prepared for winter weather with warm clothing? Clothing
that is both comfortable and stylish looking-—Clothing that will give

you the best satisfaction in wearing.

Also our convenient credit

tetrms are a modern asset to the family of to-day.

SOME SPECIALS FOR THE REST OF THE WEEK:
45—SERGE DRESSES—45

$16.95

All excellent Serges! worth up to
$35.00; for the rest of the week

' —$16.95—

—$5.98—

All our remaining Crepe de

Chene and Georgette Blouses we
have left, formerly $12.00 to
S e . ...

... $5.98

Full stock of Fur Sets in stock at reducad prices.
One visit will convince you of our reasonableness.

J. Abramsk

265 Princess Street

“"Home of Co

- - - -

Across from Pub.
dential Credit"”

Utilities




