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| Annual Meeting Marked the Close of Jubilee Year

| —Steady Growth From Local Bank to Interna-
tional Institution—Sir Herbert Holt and Mr.
Edson L. Pease Deal With Canada’s Internal
Problems and the Possibilities of Export Trade

Nervous '!R-oy'al ‘Bank of Canada Enjoyed
Women Greatest Growth Of Any Year
Since Bank Was Incor

free from that country, remember-

ing that the purchase of articlea o*

lux4ry, or goods that can be manufac- |

tured in Canada, by fncreasing the

adverse balance of trade, adds to the _

premium which we pay on Iron,

gleal, coal,

porated

the lowest possibla limit our imports |

colion, and othet raw |
materials, which are absolutely’ neces- |
sary for the maintenance of some of |
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IN CAPSULE FORM
Pormala— Aspirls, Phansosting Oreining,
Balal. Caffein. Cescars asd Cam-

J Dr}nkﬁ
Charm Black Tea

Sold in Packages Only
GEO. ROBERTSON & SON, Limited

JUTE BAGS WANTED

—_————
The Telgmann School of|

L
Music
Piann, violin and other stringed
Inetruments: elocution and dra-
Inatic art. Pupils may begin at »
any date. Terms on application.

our industries. There are indications |
however, -that the present unfavor- |
able position may be somewnat im- |
proved In the near future. [ho Brit- |
14h Government has given notive of |
its intention to make & substaiils] |

—Mr. C. E. Neill, General Manager, Reports
on Expansion Enjoyed by the Bank During the
Past Year—Pays Strong Tribute to Staff.

_
We will pay highest prices for all kinds of Jute Bags, Get in
touch with us. ¢

Nothing is so good for you as 'T

i n
Why drag around weak, tired
and nervous? Vinol will make
you strong, feel welland banish
nervousness.,
Your money back if it fails
—at leading drug stores — lool:

for the Vinel sign on windows.
%TH.'*:TEH KENT & CO., WINDSOR, ONT,

Hs ARTHIIES =n

.‘_—__.

Plant Food

up
and pale,

Tone those straggly ferns

weak plants.

They are Starved

We carry the best brands of
Plant Foods——the odor-
less fertilizers that contaln all
the elements
Strong, vigorous plant growth,
and it costs next to nothing.

clean,

necessary Lo

A. D. HOLTON

FLORIST,
=80 Princess Street.
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Montreal, Jan. 13.—(8pecial),— | strive to prodiice to the Himit of our|
| The shareholders of The Royal Bank | capacity while markets are high, and |
| of Canada, when they assembled for | exercise the most rigid economy im |
[:ha Annuel meeting at the head of-|order that onr gains may be con- |
| fice of the bank, recelved reports|served.
| which Indicated that the past year' How To Meet Conditions.
| had been the most prosperciis in the The Government Is still discharg-
| history of the institution, ing some of the heavy obligatlons

This' meeting also marked the | arising out of.the war and the net |
| close of the Golden Jubllee Year of ' public debt now fast approaches two
Il}“'. bank and on this account the | I'J““:I'JD dU”ﬂ-rH. Thers nre ﬂnlr two
| leading officlals took oeccasion, in|wWays of meeling this responsibility; |
| thelr addresses, to refer to many of | Ereater industry and less extravag- |
| the features of the progress which |ance- ‘Prosperity s not unending or |
 the bank had enjoyed. natfonal borrowing power unlimited. |
I It is an unvarying economic law, of |
| Growth of Bank. : Which we In Canada had a bitter ex-

Sir Herbert Holt, the prﬂ“i'iﬂﬂtr.parmm:a following the Clvil War,
| stated that the report presented WASE | that all confHeta téermipate in a per-|

the most satisfactory in the H“‘“k'“!inﬂ of prosperity and inflation =h|r-!
history and fittingly marked the Jllh*'{ng reconstruction which is succeeded
llee year. _ . | by equal or greater depression. For

“In the fifty years since our incor- | this inevitable re-action in the future

poration,” sald 8ir Herbert, *“we | we should now be prepared, and it is
have grown froim a local bank to | the duty of the gEovernment to set an |
an international institution with a | example to the nation by abstaining |
| steadily rising place among thel from Unnecessary or wasteful e:-!
gEreal banks of the world. Qur paid- penditure. It cannot Be too strongly |
' up capital has Increased from $300 - | urged, or too often repeated that the |
ol to $17.,000,000, our !‘EHH”’“‘![gruatest possible effort must be |;11u\tJ
from $20,000 to $18,000,000 and our | forth in every direction it we are to |
less than a million L0 | meet the amount required for inter-
over half a billion dollars. ' #st and the redemption of debt. It
Mast of this phenomenal PTOETORS | hag been aptly sald that .gm'c-rnm&ntn|

| has been made in recent years, but | have do income outside that of the

tribute 1s due to the prudence And | people, and that the wealth of a|

country llke that of an individual

tors who laid so solidly and broadly | can only be bullt up by spending less |

the foundation upon which we have than is earned.

In all periods of grave de-|! In the difffcult times ahoad, the
[.IT‘U':"-'-H[UI'I. W hﬂ"p'l-:’ nayver flLilF'fl t‘fl Dﬂ-f : [}{jmlniﬂ.u huldq i tﬁ“ltlla“djllr: i_:lﬂ‘ll'l
‘& dividend and only once, and that | tjon owing to the abundance of its |
: a5 OUr | natural resources which need only |
| resarve, Jhru'.l.f.:l:null:, our career, ad- | the touch of energy and capital, The |
| yaniage has been taken of every fav- | markat for pulp and paper continues |
| orable opportunity both at home and to expand, the demand for goll and |
| abroad to extend our operations and | siiver adds to the value of "
[u‘ ﬂdd T” Our I‘EEH'I'I.I.H'PH. r.l.lhh'. F'!-IJH.II- miﬂﬁﬂ. HI'HI Ehf" Eﬂﬂriﬁg an.E .”r l."i..li].l.-l
slon has proved beneflcial not only to | will hasten the development «f wa-
the bank, but to the Dominion. In | ter powers. the expected |
I-!\"le our [H‘lirﬂlﬂ "r'll"':_E "i j]-“'l' rpﬂt.‘un :I !I]ﬁ": I:'r IEI'.”.EI"H T.U- lhﬁ wa“t "l'l'-Ell.l
our working rescurces. Now, OWINLE | further agricultural production, our
to the volume of business, we are af- | main source of weéalth and extend
fording Incressed faeilities on a ré- | our market for home manufacturass, |
| turn of less than one per cent. {lni Expansion of Trade :
total' assets. | Edson L., Pease, the Vice Presi- |

| dealt entirely with £

payment. on account of the 1ndehlad~5
ness to the banks, and it is expected |
that within the next four months |
Canada will export to the l.’nllad|

| States a large amount of flour, [

Production is Needed,

To keep production from falling |
off and to inerease it. thus furnish- |
InE full employment for labor, Iis
more essential now than ever. The, e |
is no encouragement to enlarge old
Industries and establish new opes
when profits, If made, are to be ape-
cially taxed by the government. The |
decretary of the Treasury fis réport- |
ing upon the effect of a slmilar im- |
post In the United States, says that |
“in many instances it acts as a con- |
sumption tax, is added to the cost of |
production upon which profits are |
igured in determining . prices, and |
has been and will, Bo long as it is |
malntained upon the statute books,
continue (o be & material factor in |
the increased cost of lving." '
We are also co-operating in the |
movement in favor of coloser com-
miercial relations between the Dom- |
imlon and the British posssessions on
thls" continent. These colonies form
one of nur natural markets, selling |
the things we need and buying the
Stapies we have for export. The |
lowering or remoyal or customs bar- |
riera, and the ithoguration of direct |
steamship communieation, would re- |
sult in greatly increased trade and |
lead to the speedy development of |
the agricultural, forest and mineral
wealth of these colonies. -
This being our Jubllee, the bank |
has prepared a brief history of the |
efforts made during the past fifty |
years to build up & sound and pro--|
gressive institution, and to promote |
the eommercial interpsts of the Dom-
infon. A copy will be forwarded to
each of the shareholders at an early
date. : '
Features of Reports. |

C. E. Neill, the Manager, |
res of the |
annual report of the
ed on some of the, |
features of the e jon that had |
been enjoyed during the past twelve

Engagements for concerts ae-
cented.

216 Frontensc Street.

Phone 13255' I

Canada Met Emergency,

| monthe. Mr. Nbill stated that the

A. SPEIZMAN

60 QUEEN BT., KINGSTON

l ||I' -l - |

« From the St. Francis Hotel, San FI’EHCECG, by way

of the New Ziegfeld Midnight
Hotel to the
was the record-breaking,

Frolic and the Biltmore
Columbia Recording Laboratory. That
record-making trip this ex-

clusive Columbia organization undertook to play:

My Baby's Arme—Fox-trot from “Follies of
1919 . .

On the ﬂl:rnt;lf élirﬂ-‘—ﬂ'u;--uté . .

Peggr—Fox-trot , : . . .
T-I'l Me Why—Fox-tror - 3
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dent and Managing Director, ia his :
| address dealt more particularly with | record established showed the great- |

the expansion of trade and how Can- | ®st growth of any year ainee the Bank |

meet every emergency as it arizes. ada had readjusted herself to the | Was Incorported.
are

< | Our soldlers have been absorbed Into | conditions that had arisen siuce the| The total assels $638,647,.
R | civil Hfe without strain, our indus- | .10se of the European war. '
[ tries have been re-adjusted with Little | Bpecial reference was made fo the | 000,000 over the previous year, and |

Hesitating Blues —Medley Fox-troteise. .
ducisg “Beale Screet Bloes™ and “Hesitatlon B hoaa®

Those Draftin’ Blues—Medley Fox-tror—

lntreducing "% Francis Blues”

Patches—Fox-tror s B
Swest and Lmr-—WIILI Ty

During the year just passed, Can-

ada has again proved her ability to | A-20123

90¢

)
084.93, an Iincrease of over Hﬂﬁ,-i " . . } A-2814
| pl t and th fadll ' | AE s - 28 ™
| Unemployment an @ unialling re- | gavantage to Canada of the tore.gn | It Is of Interest to know that no por- | :
. Kidney, Hver, bladder and uric!sponse of our people to every pat: pranches of the Bank and Mt p“T.E tion of this inefemsé is-due to the,
absorption of banks, as has besn the

ucid troubles are most dangerous | Fotle call has been shown by the im- | also announced that it was the fnten-

] of their insidious attackg | MeNse oversubscription to the last ,

e : | Vietory Loan. Despite an unfavor-

3:1;? ﬁr‘-‘-é T"tﬂniugfl-] Y BIVe | anle harvest in some parts of the
¥ need attention by taking )

tion to féllow up the establishment or | ¢A88 in some previous years.
|h|’ﬂnﬂhﬂﬁ at Rio de Janlero and Bue-{ The capilel of the bank Bas been |
nos Alres by establishing at Sao | Increased $3,000,000 since our last

I“;FI'H'. the country is progperous and | Paulo and Santos in Brazil and at | Annual Statement, through the sale |

- i' the balance of trade continues large- Bogota and Barranquilio. Colomhia. | ©f 20,000 new shafes at $180 par |

: m ly In our favor. He also strongly recommended | ®haré to our shareholders, and 14 -

‘ " Factors which have contributed 10| closer commercial relations between | 000 ahares at $200 per share to the

w E | the prevailing high prices are being | the Dominion and the British posses- | Londo County, Westminster &
The world’s standard remedy for these |
disordars, will cften ward off these dis-
eases and strengthen the body againet |

further attacks. All druggrists, 50c. & box.

| gradually eliminated. Ocean Lrans- | gions on this continent, owing Lo the | Pafr's Bank, . |
portation service will soon far €X- ' more favorable financial conditions| The Resarve Fund now stands at
Look for the name Gold B every
box and accent wo iwmi

ceed that of the pre-war perfod and | that prevail in these colonies than| $17.000,000, as compared with $15,-
stores which have accumulated in in many of the European countrieg, | 000,000 last Year. _
distant lands will, as & result, be- | The regular dividends of 12 per
come readily available. Industrial | Exchange Bituation. cent. with an additienal bonus of 2
plants have multiplied and every-! The Problem of exchange grows in per cemt. were pald during the year,
where an army of women wprkers | perplexity. The prevailing rates glve | and a balanocs of §$1,098,418.7¢ 1is
has been added to the ranks of labor. | additional value to almost all our ex- | carrfed forward in Profit and Loss
Moreover, Europe can only ultimate- i ports, but our immense imports from | Account. .

Iy pay its huge dehts by a curruwl'thu United States are penalized. The!" I desire to take this opportunity of
ponding output of goods. We shall | return to parity mav be a long and-'mmmendinl the staff of the bank. 1
| them enter upon an era of Ereater | difficult process, depending in great think I am safe in saying that from |
| supplies and koen competition. 1If | meagsure upon European condltions | the highest executive officers to the |
 prices fall In the future, as Seems  and the course of American action, | newest junior there ia the strongest |
I probable, each dollar made and saved | The only effective means of checking | possible feeling of loyalty to the in- |
| today will then have Ereaier pur-{the advancing rate upon remittances | stitution, and this is undoubtedly a |
| chasing power. We should therefors to the United Btates is to reduce 10| great factor in our devolopment.
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BILLY SUNDAY TO PREACH.

Will Officiate at Funeral of “John

: Barl " Friday.
Norfolk, Va., Jan. 13.— . -Wil-
STEAMSHIP llam A. (Bllly) Sunday, the famous
evangelist, who is conducting a eam-
paign In this ¢ity, announced at the
LINES meating last ndght that Le would
preach the national funeral 6f “John
| p Barleyeorn" next Friday afternoon

Far information and rates apply to| ' when the United States Foes offiel-
4: P. Hanley, C, P, & T. A, G. T. Ry, ally dry. |
Baatth. Gai Mr. Bunday sald in making the

Announcement that he had been in-
vited to preach the sermom in prac-
tically every city in\the country, but
would remain lﬁ ;rn as ha was
sngaged in wor . ; :

“There will k¢ no corpse, and
everyone will be happy,” said the
evangelst.

He sald he would not steand for
mourners and If the people of Nor-
folk were in favor of liquor they had
hté:rﬂnuul at home.

ng ihe fn in this city
Mr. Bunday m made refer-
enceé to what he termed the wood al-
ephel "“murders™ In the country on
New Yeur's 4

RAILWAY
SYSTEM

Here's Ceorge Meader's
First Double Record

This splendid tenor, the latest addition
to Columbia’s long list of exclusive artists,
thrills you with that song of love and
longing, “I Know What It Means to Be
Lonesome.” Coupled with “I Never
Knew,"” a solo sure to make you sigh for
the caresses of your own sweetheart,

A-2826 — 90¢
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FOR ALL

A Few More Mid-Month Hits

«Low—Campbell and Burr
f'.ﬁ‘ s B - }A.ZBZ?
T O N ( " 90e

CUNARD

ANCHOR
\NCHOR-DONALDSON

REGULAR SBERVICES
TO GLASGOW,

s nd s« SATUrNIA Jan, :H[
asandra ....Feb. 4
ortiand.........Bsturnis Mar.
TO GLARGOW VIA MOVILLE
New York.......Columbia . . o« JRm.
New York Columbig
New York.,.....Columbia L "

TO LAVE

B . fa......Jen. 20 before retiring,
L icurrr:‘:lnnl.n .oni . AT, §] repaid lnmm:u.
T PIJ_'“;.'I'I[-’ CHERBOURG AND | dition the skin, and eventy.

w York .... ‘1‘“1{:]'. Yiet, Jan. 17 ally by from ali blotches .
PLYMOUTH, HA 3 UTH- o-r

mble Rocords on Sal
the 10¢h and 20th of Every Morts

COLUMBIA GRAPHOPHONKE CO., TOrRdNTO

T R T

'-

AMPTON
Royal (eorge .Jan. 34

C. W. Lindsay,

vt Grores . 3 ke | | _ Hudqmrter. for Columbia Records _
AND  SOUTH. admit e : | : ' ""—'—-——-—--—--._.._.__.__..________:_ - .
dgold’s Sporting Goods Co,

Agents fnr'Coltimbia Records. |

- Columbia Records on sale at .,

J-*M. Greene Music Co., Ltd.
166 PRINCESS STREET |
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