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held on the 18k inst. will be Intere

deal at length with the bus‘ness of the B
has been a most suchessiul one for the instit
taken of Canada's prospects by one of

sald:

For the first time since January.
1914, we meet without the sinister
shadow of the great wa upon us.
Difficult as is the outlodk before
many of the warring nations and

" perplexing as are the problems for
which a solution has to be found
before a satisfadtory peace can be
copcluded, hostilitles have
and cannot he renewedl on the same
colgasal scale. We réjolee that the
sacrifice of life has come to an end
and that those members of our staff
at the front who have survived the
conflict, and others who are near
and dear to many of d8, CAn now

flook forward with assurabce to the

welcome that awaits thei at . their
home-coming. The past vear has
been pleasurably marked by the
jubllees of both our President and
Vice-President in  their respoctive
callings. We have, therefore, many
reasons “for a reeling of jubilation
on this occasion, and this is added
to by the excellence of he statement
which we have pleasure in present-
ing to you.

ANADIAN BANK OF COMY

.Addru: of the General Manager at the Annual
Meeting of the Bank.
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wger of The Canadian Bank
o shareholders of that Bank
our readers. Not only does it

during the past year, which
ution, but it indicates the view
her leading bankers. Sir Johm

ythis cause should soon cease to
'operate, and we shall wateh with
| much interest the course. of the note
cireulation during the next few
imonths, in which the greatest' am-
lount of contraction always . lakes
I|1lm*ﬂ @ach year.
Increased Deposits,

The increase in our total deposits
Is $76,733,000, or 27.7 per cent.,
and the greater part of this is un-
der the heading of deposits not
bearing interest, which aeccount for
| $64,552,000. Deposits bearing in-
iterest show an increase of $12,181,-
1000, an amount which would "have
| been much greater had it not been
\for the Vietory Loan of 1918, If]
| We turn to the monthly statements
{to the Government, we skiall find
Elliﬂ.l deposits ;m}'afnle after notice
drepped $18.8553.000 Jduring No-
vember, which i solely due to the
Victory Loan. On the other hand,
it must be remombered that under
'the arrangements made by the Gov-
irrnm--nt lor the deposit of the pro-

. ﬂgl that the re 4 ' .-;: ' -

An Excellent Statement,
e earningsof the Bank

ceeds of the Victory Loan with the
banks from which the money was
have | withdrawn, a large part of this
beeén good, and the protits have |money I8 still ‘at -the credit’ of the
again reasched a new high luml.fnumlninn Government, subjeet to

amounting to $2,850,000, or $212,-|its requirements. i
000 more than a year ago. We con- | :

fess to a feeling. of prifle that we |
have boen able to maintain the pre- Once
mier place among Canadian banks |ance an
in this, to you, important ftem. Hnl‘rnmlrnllml the Vietory Loan _cam-
withstanding the apparent size of palgns have won an outstanding
the figures, however, it must not [success. The Victory Loan of 1918
be forgotten that the rate of earn- | w over-subscribéed many times,
ings of this Bank as of Canadian {an! witheut the “use of any compul-
banks in general, is steadily :1e—juiun saye the mere breath of/public
créeasing, when measured by the |opinion, the Government has been
services rendered and the extent of |provided with more than the sum
they effdrt put forth by our staff. On | which 1t roquired. Yet, as 1 point-
the average of our total aasets dur- |ed out last year, the lesson is how
ing the year we have earned only (to save, 80 strongly impressed upon
7-10ths of one per cent., a8 compar- | the community by these campalgns,
ed with 1.27 pef cent, in 1913, the |is their great result from the mna-
last year prior to the #war, and 1.37 iuﬂﬁﬂl point of view, Who may ven-
per cent. ten years ago. ture to prediet what the knowledge
. _ thus acquired of how to invest sav-

Increased Service.

ings wisely ‘may mean to Canada in
Tde maln causes.of this, as 1 have L

the years to come? BExcept for the
pointed out in previons vears are, | increase in the productive capacity
on the one hand, the enormous In- |of the country, that s perhaps the
crease In the volume of the-~ bank- greatest materig! benefit derived
ing services which are  performed

) 3 from the war. Afongside it the loss
for the' puble without rﬁmunum-iuf a few milllons of deposits to in-

How to Save.
again the Minister of Fin-
9 the organization which

THE DAILY
should Be alectively malniained In
Great Britain' and the neces-
BAry measures to this end should be
When without delay. Simiiliar meas-
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ofthe press, and it is disquieting to,
hear a discordant note sounded in
certain influential financial eircles in
this country. We think that the Gov-
ernment could well afford to pay a
small royalty to endourage an in-
crease in the production of the gold
mines ol Canada. The conditions of
the last two years have very adver-
sely affected the mining of gold, es-
Pecially as compared with silver, and
in the interests of the country, we bhe-
Hleve that the Government should
seriously consider some plan for
placing this indudtry on a profitable
footing. -

Large Volume of Transaction,

‘The next item of the assels, con-
sisting of notes and cheques and bal-
ances due by other hanks, shows an
| increase of $3,830,000, glmost all of
which is mide up of larger holdings
of cheques on other banks. whien
constitute the dally exchange. This
increase is due solely to an increased
volume of current banking transac-
tions. Securities of various kinds
h increased $16,183,000, repreos-
ented prindpally by larger holdings
of British apd Canadian {(rovern-
ment securities, On the other hand,
rallway and miscellaneous securities

SRITISH WHIG, SATURD

have .decreased slightly. Call aund
short loans show an increase of
$8,324,000, of which the Ereéater part
is in Joans outside of Canada, and
immediately ‘available ' assets” &re
$36,682,000 Breater, standing at
Kbout fifty per cent. of our Hlahbilities
to the public. © Commerecial loans
show an increase of $52,621,000,
nearly all of which is lent in Canada.
While there is no doubt a good deal
04 activity in such manufacturing as
can be earried on under the circum-
stances of the past few months, a
large part of the Increase is due to
high prices and to delay in realiz-
ing on our wheat and other produce,
which has been reserved by the
Government. The delay In this con-
nection, while no doubt largely in-
evitable under existing conditions,
has a prejudi effect on those im-
mediately muggnad. With the pass-
Ing of the era ‘of high prices, espec-
ially those of farm produce. and a
return of wages to a more normal
level than that of munition‘making,
We must expect to see decreases |n
the volume of both our loans amd
deposits. Indeed, it will not he sur-
prising if the fignses of the present
balarice sheet are not exceeded for
several years to come.

tion, and the fact that banking is|dividual banks is a very small mat-
one of the few businesses in which.|ter, which, If the lesson is tho-
~Are sometimes lowered but roughly learnt, wil require only a
short period of tlme to remedy it-

general increagse in  the cost of self.

everything else; and on the other,
the increases in salaries and WAEes
which ‘are. Inevitable to enable our
men to moet t €  great increase in
the cost of lividg. " T¢ must not be
forgatten that salariss  and wages
constitute the most formidable item
of expense in the budget of a bank,
and it will readily be understood
Lthat H;r _responsibilitiee and the |
difficulties of dealing fairly with
‘the members of our staff, in view of
the high level: of the cost of lving,
are not small, ;

R
Bank Helped Loan,
Our efforts to assist the Minister
of- Finance in obtaining subscrip-
tions to the Loan have resulted in
our securing through this’ bank the
large sum of §104,543,000, repre-
sented by 160,772 individual sub-
scriptions.. This amount Included
$100.000,900 of mew money and re-
‘presents 16 per ceént. of the total.
It is gratifying to know that we
have far exceeded the proportion
{which might be reasonably expect-
ef from us. This result has not
been’ obtained without very strenu-
ous efforts on the part of our staff,
and also the expenditure of a large

£
on Unnecessary,

An unusual ftem in our Profit
and Loss acgount this year, which |
affords us much gratification, is
the recovery of the appropriation of
$1,000,000 set aside In the vear
1915 to provide for the depreciation
of securities. “We then expressed |
the hope of saving this, or at least
A part of it, at the end of the war,
nund itsis a source of satisfaction to
find ‘our prediction Tulfilled.

fortanately the heavy task came
upon our staff just at the moment
when their ranks were depleted by
the ravages of influenza. ' In con-
nection with this, as well as pre-
vious loans, we shall also be requir-
ad “to_perform for the Gowvernment
special  services, such as the pay-

amount of money by the Bank. Un- |

Total assets have increased $96.-
935,000, and now amodunt to the
very large sum of $440,310,000. This
Increase Is 27.8 per cent. over the
figures of last year, a remarkabie
showing when It is recalled that we
)-%ﬁrhﬁen marking time in the op-
eni of new branches, and that we
have not taken over the business of
any other bank. .

Heln_.pmtﬂ Returned Men,

With regard to the staff, it is out
desire to reinstate all officers who
wish to come back to our @service
from military duty, and at the same
time to avoid any hardship which
might be created by dispensing with
the services of the members of the
temporary staff,- who have filled the
breach sp acceptaBly - during the
past four years.

With sorrow we record the death
in actiongof eighty-five addit .l
members of our staff during the past
JERT, making a total of 226 who hayve
been-killed in action, or hive dled of
wounds, ‘since the outbreak of the

On the other side of the account,
our disbursements in the why of

dividends and ‘huk?’a to- sharehold-;
ers, and the_amounts required to
pay the nnﬁﬂ war fax on bank
note cireulation ‘and for the Offi-
cers’ Penglon Fund, are the same as
& year ago.. Subscriptions to varl-
ous funds pf a patriotic nature, al-

mosat ~of them the direet outeome

n;ﬂthn war, have called for $1032.-
660, ; ’

ment of coupons and interest dur-
ing the térm of the loans, the last
lof. which does not mature until the
year 1937. The Canadian banks
were also ‘ealled upon during the
year Lo asslft in the Dominfon Gov-
ernment financing to a large am-
ount, and we assumed our full share
of these advances. In addition, we
part in & loan of $100,000~
000 to the Imperial Governiment
against Treasury Bills and renewod
the advances made against similar

security to the Imperial Munitions

A *
A War Memorial pited

We have set aside $100.000 to
defray the cost of a memorial we
propose tosrai#e in hpnor of the of-
ficers of the Bank who served in
the. “wary and for the cost of
the* .Of the Bank to which I

reflerred  a smar The form of
iy SIS B et el X
probably take shape when we

erect A new building on

it

s

our ‘site here, an undertaking which
tural

E [

Finance :

Acceptance under Letters of Credit
offsét ih our balance sheet by -‘the
correspondihg llability of our cus-
tomers which & re gmong the as-
sets, show a large Increase, repres-
ented by advances in Canada and the
United States secured in nearly every
case by food supplies purchased for
ateount of the Allies, Caeh on hand,
consisting of gold and sl coin
a8 Dominion notes, #
§61,971,000, as compared with
653,000 a year ago, an i
$7,319,000, Of this we had
600,000 in the Central Gold Reserv-
es. to provide cover for our exceas
note circulation. Our  total* hold-

long be “delayed if the na-
: of the business
of the Bank

wot to be hi
by eramp * unsultable gquart
ers., After doing all this, we have
.able to transfer §1,500,000 to
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 cipally gold, but including the nec-
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war. The number of wounded men
reported to us has now reached 294:
7 are still recorded as missing and
23 as'in the prison camps. Under
the terms of the armistice we trust
that these prisoners have now been
Successful in reaching allied or ned-
tral countries,

e e 1

~ Increase Export Trade,

A year ago 1 urged the import-
ance to Canada of stimulating the
production and export of food, ::E
need of organization for the purp
and the attractiveness of the outlook
for this branch of commerce. The
énding of the war has in mo wise
dimmed the prospect. The  last
namber of the Agricultural Gazette.
the official publication of the Domin-
lon Department of Agriculture, con-
tains an appeal from the Deminion
Government along similar lines, and

Jpartisularly emphasizes the bright
prospects of -the meat export 3

Inilure of

that Canada can produce,
live stock, and their ets, with

those of our fisherles, 1 all

s

$E2 S

1

'li'i‘

falling prices,
however, appear to have :_'1_1"5”]&1‘*'"(1'
where the moneéy is to come froth. By
all means let a wise and statesman-

ures are being urged in the United| like view of the matter prevail, and®
States by a not uninfluential SEﬂtlﬁ-hI

all public works be undertaken’
which are in the best inter=its of the
cemmunity, having regard to all as-
pects of the guestion. But let it
not be forgotten that such wprks
have to be paid for sooner or later
out- of the taxes, and thé hope of
every cltizen at the present momeat,
I may safely say, Is to see his tax
bills reduced rather than larg®y in-
creased. ven public borrowing
cannot indefinitely postpoue the evil
day of payment,
p———
Reconstruct With Savings .

Some of our 'municipalities are
already hampered by the loag of
debt incurred in former eras of pros-|
perity, and no one would advocate
dny considerable jmcrease at this
time in the national debt of the Do- |
minjon. The sale tourse is wisely zet
out in the Cunliffe report, tb which
1 have already referred. After speak-
ing wof the premsure that is sure to'
Be brought to Bbear upon the stafe for
capital expenditure in many forms of
reconstruction purposes, it points out
that all money expended on _recon-
struction work should come out of
savings and not be obtained by the
creation of new credit., The burden
of prevailing high interest rates in
the case of guch works has also to
be considered, and although the oul-
look as to the value of money after
the war is uncertain, it seems pro-

bable that current rates in Englahd |

are held below the natural level at
present by war-time regulations, and
that when these restrictions are re-
moved, rates may tend upward rath-
er than downward. It is clear that
the importance of saving and econ-
omy in personal expenditures as &
public duty will not be lessened by

AY, JAN

e - . ——
Few gf the promoters, |

UARY 18, 1919.
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" PAGE FIFTEEN

it 1S an Expensive'; undertak-
ing to give Kingstona Private
Wire, Bond and Stock Office

Merit. and need the loyal sup
buyi;&g citizen of Kingston.

ard, Ry

o

erson & Co.,

- 239 Bagot Street

port of every bond or stock

The manager, Mr. H. J. Bongard, is a local man.

THINK TWICE before handing your order to outside
houses. There is no bond we cannot get. Perhaps
we can buy it cheaper than you can. It costs you no

more, and you will be furthering local enterprise. Call
1728—Government bonds 5 to 7%. Anjr maturity.

the ending of the war, bpt, if pos-
sible, increased.

It i=s interesting to note that the
London Statist is of the opinion that
after the war Canada will prove more
attractive to emigrants than the Th-
ited States, and that thus the drain
upon the manpower of this country
myde by the war will be more than
remedied.

The Future.

As to the Meure, we feel that we

can look forward with quiet confi-
dence, The multifarious restric-
tions which have necessarily been
placed on business during the war
will doubtless disappear before long,
and they should be removed by the
Government as speedily as pnmihl&
This will aid in lessening unemplo¥k-
ment at home, and enable our ex-
porters to resume their operatfons in
other countries before the field is oc-
cupled. Attention should also be
given to the prompt settlement of all

| Lennox and Addington|

BATH

Jan, 16.—The lce bridge has form--

ed In the bay but 'owing to the last
few mild days, ¥t 1s not safe ' for
crossing yet, Overton Ball has so
far recoverad from his recent illness
that he-was able to return home and
is out on the street -again. Mrs,
James Chapmian of Brockville visited

4 at Norman Hikley's for the week-

énd. Quite a number of people went
to kingston on Tuesday evening last
to hear Harry L.auder,

outstanding contracts and obligations

of the Government, and to the claims |

arising out of the cancellation of
contracts. These are sometimes al-
lowed to drag, causing great injus-
tl;& to individuale and corporations,
and preventing them from resuming
their accustomed place in the peace
activities of the nation. By prompt
attention 1o such matters the Gov-
ernment can assist materially in the
restoration of a normal state of af-
fairs in the business world. Wae have
been fortunate in this country in
that our participation in the war has
not Involved material damage at
home. Our efforts have entailed no
exhaustion -on our part, and whilae
the problems before are many and
dificult, wa helieve that a satisfasc-
*ory solutiom will be found for all of

AN EVEN CHANCE

She—I hope prices :hluni after
the war,

He—| don't. . They will probably
go up. j .

#

e o

HARTINGTON,

Jan. 16.—The school re-opened on
Monday with a very small attendance,
bat it is dally increasing, The peo-
pla are glad to welcome home Lieyt.
Rosa Carleten, who has done valient
service for his country. He enlisted
in ¢he west as a private early in the
war., Mrs J. Challes, Oak Filats,
returned home this week after spend-

The fl,;rmura are getting up wood.

ALLEN, WOLFE ISLAND,

Jan, 14.—The roads are noy In
excellsnt  condition. A nu r
from here attended the assem v
held in the C.M.B.A. hall, Mar¥s-
ville, on Wednesday evening. e
party at George Woodward's on
Tuesday evening was well attend-
ed. Miss Louise O'Brien, Toronto,
is visiting her slster, Mre*Stewart
Muarphy. A meeting of the Farm-
ers’ Unlon was held on  Monday
ovening in the township hall,
Marysville, and was well attended,

CLARENDON

Jan, ¥.—A very old resident, Mrs.
Welsh, aged eighy-two yvears, passed
away on Saturday, 11th. The funer-
al took place at Perth on Monday.
Much sympathy Is {felt for Arthur
White in the death of his wife, on
Jan. 6th, aged thirty-four years. She
loaves a large family of children and
4 loving husband, Miss Ella White
who was dangerously ill with pneu-
monia s recovering. Thomas Kirk-
rham, son of Isaa¢ Kirkham, is ser-
lously . 1ll.
patients are now on the way to re-
covery. Johm Glem is able to be
around again after a seige of Mu.

B

' rr;m

boy |
arrtved at Edward Donnell's. |

Delbert Dustin, Kingston, spent Sun-
day in Claréndon. Mrs, George
Neely, ™Miss Rossle and Mrs, William
Sly are now convalescent after a
serious attack of flu.

Jan, . 15-—!'&- ‘mnﬁm of last
blocked traffiec for a while
districl: A fine bahy

). V. Hansen moved
- : d ..“Hn.“ﬂ:uﬁ
‘4o Colins Bay, The
vicinity sick :

ing some Tihe ot R. Gooderham’s. jinet at Mrs. William Ennis’,

The majority of the flu]

!

the
anzen
o ; Quite :';ﬁ:m‘f |
S
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- Few Drops When Corns Hurt,
“ Pain Stops! Corns Lift Qut

Don’t let comns ache twice! Lift any corn or
callus off with fingers— Here’s magie!

No humbug! Any

Ask gt any drug store
small bottle of feeezone,

|

every corn or eallus. [Tt

most marvelous drug knmown.

Fadden, Inverary. Corporal Gra-
ham, recently relurned from Eu-
rape, is the guest of J. 8. Roberts.
V. Smith passed through here en
route to Sydenham. Mr. 'and Mrs.
W. Raymond visited Mr, apd Mns,
R. Powell, Elgin, Tast 'mid-week.
Sylvester Hobbs, who resided at
Watertown, N.Y., i3 visking rela-
bives at Sydenbham. .and. Perth. Road.
Mrs. B. Lees Is seriously. I8, hav-
ing an attack of pneumonia. Dr.
Freaman is in attendamce. Mr. and
Mm. George Lees and John Laes
are at B. Lee's. The Helping Hand
Maple
Wednesday aftermoon,

CHAFFEY'S TOOKS
Jan. 14,—A number of residemta
are 11l with ‘fu’ but'all are improv-
ing. Mr. and Mrs., Brady entertain-
ed a large party in honor of their
guest, Willlam Cain of Cleveland,
Ohlo. The evening was spent in
games, danging, ete, At midnight all
were served with fefreshments. Miss
Am. Richardesofi entertained a num-
ber of her friends during the holi-
days at Fettercalrn, Sergeant Wil-
llam A, Fleming, Spartanburg, 8.C.,
arrived at his home  after nine

Leaf, on

whether hard, soft or between
the toes, will loosen right up
and lift out, without any pain.

This drug is ealled freezone
and is & compound of ether dis-
covered by a Cineinnati chemist.

will cost but a trifle, but is|
sufficient to rid one's feet of

Put a few dvops directly upon
any tender, aching corn or eal-
lus. "Instantly the sorenesa dis-
appears and shortly the corn
or callus will loosen and can be
lifted off with the fingers.

Freezone doesn’t eat out the '
corns or callusés but shrivels

them without any irritation.
Women ! freezone om
your dresser apply & few
dropse whenever a corn begina
ach Pain stops, corn m'.

eorn, |
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for a
which

is the

Falls, yesterday for treatment. She
has been ill the past two weeks,

EQUAIJZES ARMY AND NAVY
st
England Now Pays Jack's Wife As
Much as Tommy's,

The anomaly which dates back to
the days of Trafalgar of paying the
dependents of the man in the Bri-
tish navy a smaller allowances than
fﬂ relatives of men of similar ranks
ﬂn the military forces has been recti-

ad.

Hitherto this difference in pay has
been defended by the Admiralty au-
thorities, one# of the reasons given
being that al greater chance of
promotion in the navy.

il

' " Gratitutie.
“It says here that a wealthy West-
ern man has left $500,000 Lo the wo-
man who prefused to marry him
twenty years ago,” said Mrs. Gabb,
as she looked up from the newspaper
she was reading. d
“That's what 1 call

gratitude,”
commented Mr. Gabb. +

Twice during the year man feels
the need of rest—just bhefore the va-
calion and immediately after it,

Most af our (rouble ¢ from
botheting purselves too much about
the affairs of other people. "

Somehow [ always watch out for
the man who is too prevalent with

months service in the army. School

bhas reopened with Miss Justina Car-:

ty, teacher, Mrs, Willlam Simmons

left Tor the General Hoapital, 8mith's,
L i .

the secret order sign or grip.

When yon do an ‘aet . of charity
there is no need to publish it. It will
» fpund out sooner or later.




