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Profit and Loss Statement For. Y
‘ 31st December, 1915.

In-lw mnir r—ln ugmtnt of four quarterly dividends on the Capital Btock
1“ Corporation, at the rate of 19% Per annum, amounting to $150.000,00:
*I? -IrIiI“nl: off I:&::i-ii fr:w: L;ﬁ'l"lurlt!nn'!. Resl Eetate and Safe Deposit
Aulta; oL u riptien or 2.500.01 .
ﬂ;llﬂ y l'rifi..llﬂll, _ l‘u $3.500.40 to the British Red Ctosa

;

O

o

L]

EEDINGS OF THE THIRTY.

FOURTH ANNUAL

GENERAL MEETING.

“The Thirty-tourth Annual
Ceneral Trusts Corporation was
Pon's Heéad OMce, corner of
day, the 2nd or Februarv, 1818,

The Fresident,

Mr. A. D. Langmulr, General Manager,

the fnancial slalements showing the
yYear ended 31st December, 1815

The report to the Shareholders was then read,

To the Shareholders - —

Your Directors have I
Annual Report of

€alure in
the Corpora tion,

1915

., The net profits for the
eic., al the Head Office and Branches
provision for all aaceriained or
To these nei profits must be
mMaking a iotal of $421,%48.10,
Ward as tollows :—

| To payment of four u;ilrlrrlv dividend®s &t ihe rhir of

107, per annum

To Amaou nt of

Vaults writien of
L L ameéunt written off Heénd

|
, Corporation's Bafe Deposit

the Hon. Featherston Osler, Look
W. G. Watson, Assisiant Genera] Munager, acred as

Year, after payment of all exXpenses, fees, tdxes
of the Corporation, “and making dmple
anlicipated

added J8§ 4587 05 carried forward frgm
which amount has been deal:

cosl of extra equipment In (he
and Storage

(MMice bullding

Meeling of the Shareholders of The Toronte
held in the Board Room of the Corpora-
Bay and Melinda streets,

Toronio, on Wednes-

the chair, and Mr.
Secretary of the mesting.

submitted and <commented upon
ocperations of the Corporation for the

B8 follows "

submitting herewith the Thirty-fourth |
togeilver with the Btatements
and l_._ii&bih_l_}rll and Profit and Loss for the vear ended the 3lst

of A Aseln
of December,

10 $345 456.05,
1914,

with by vour

| pEEEy amount

veeeanas . B160,000. 09
.r-H

5 ﬁ_dﬂﬂ‘ AL
25,000, 00
= <0. 638 .50

Aamount subscribed and paid to the British Red Cross

amounl transferred 1o
¢reasing the Reserve Lo
balance carried. forward ta

i Soclety and the Order of 8i
|

i
i

| e

The Assets and Liabilitles
hands of the Corporation Amount to
the preceding vear of $4.448,8790.11

The Board of Direciors hay &, on
of the subscriptions to the Canadian
Cross Soclety,

which contribution yYou will be gaked

Hewerve Fund
$1.760.000) .
eredit of Profit and Loss

John R 2,000.00
ithereby In-

150,000, 00
#5.812.460

e

$481.943.10
—_—

Btatement shows that the total assets in the

$.1,869.470.10. being an Increase over

-~

your behald, in addition to the payment

Patriotie Fund and the Canadian Bed

which were provided for out of the profita of 1914, subscribed
and paid $2.500 to the Hritiah Red Cross

Boclety and the Order af 8t John,
to confirm at the Annual Meeting.

The Board of Directors have arranged for the opening of a branch of

the Corporation at Vancouver,
Bank of Otiawa Bullding,

and suitable oMees have been secured In the
al the corner of Hasting® and Seymour sireets.

Your Directors exceedingly regret Lo report the death, which ocourred

during the year, of Mr. J.

General Manager from the date of its organization in
Menl at the last Annval General Meeting.

W. Langmuir, the founder of

the Corporation, its
1882 until! his retire-
and at the date of his death one of

the Vice-Presidents of the Corporation

Your Directors also regret to report the

death of Captain J. L Murphy,

who for a number of years was Vice-Chairman and an esteemed member of

our Advisory Board at Ottawa.

All of which is respectiully suvbmitiea

A. D LANGMUIR,
; General Manager.

i Toronto, January 15th, 1918,

™ N

FEATHERSTON OBLER,
Fresident.

P o el -*m-

. Aassets and Liabilities Statement For Year Ended \
" 31st December, 1915, : .

ASSETS.-

Capital Account—
Mortgages on Real Estate
UGovernment Debentuies
Stocks and :Bonds

L.oans on Debentures, Stocks and Bonds. . .
Guaranteed Mor:-

Loans on Corporation’s
Eage Account
Heal Fatate—

Office Premises and Safe Deposit

Toronto and Ottawas
Accrued Rents re Offices

Toronto and Ottawa
Sundry Assets e e
Cash on Hand and in Banks . .

iwnd

saarantiesd Account—

Mortgages on Real Estate .
Uovernmen: and Municipal

T*CI!I‘I on Hand and in Banks

i

“-u-,_f""’.“;;llllﬂ. Trusta and Agencies—

Mortgages on Real Estate

Government. and Municipal Debentures

Loan Company Debentures
Stocks and Bonds .. ..

lL.oans on Dahf.n!i.rru. Sto'ks and

Reats and Sundry Assets
Cash on Hand and in Banks

Deben: ures
laoans on Debentures, Stocks and |

LF
v
0o
50

3 1. 857 .8¢C0
o, Voo,
e, 500 .
123,232
250,000 .00
"

Yaulis st it

: EOD 900 . 00
Vaults at

32.700.28
1,845, %5
165, 4572.9%

——f 3.413.812-60

5,300 988 .71
Aed 40663
116,800 .00
=35.251.3%

|

- %
\ .
ionds

2.:115.345.72

L
39 ./
o
86
29
.11

12

348 531
B2, 715
10, %00,
161,568.
X3 484
=b, 918
1,184,812

T

Honds

22 38K %36 .31

’ Original Assets, including ‘Meal Estate. Mart

Hagen,

o IR

Debentures, Stocks and
®ic., al Iinventory_ Value .......

Honds,
, 79,351.,375.47
e BR TH40 311.78

et B $71,868.470. 10

P LIABILITIES,

Capiial Acovunt—
Capital Steck .

~ Reserve FPund ..
Mvidend No. 78 ...
Interest in Heserve
Profit and Loss

Guaranteed Aovvung—

Guaranteéd Funds for Invesiment

Trusts and Agencies—

8t Funds for Investment or Distribution.

$ 1,500,000 .80
750,000, 00
27.600.00
27.500.00
#5.512 .80

.

1
L
$ 3413813,

ove 9.715,345.73

345,

=2,388,9%3¢6. 31

entory Value of Original Assels of Estates

and Agencies under
' the Corporation ., .,

L

§

Administration bv

L

28,351,375 .47

L™ .

1 $71,868,470,10
” e
LS

28,:i40,.311.78

P —— il - —
— S i i —— —

i

TIE:::.I&H brought rnrﬁhﬁl from
E'ﬂ'l'l'lﬂl.l;l;;l-l'l..l. / 'r;wﬂﬂ;r:l‘ ; from
88, acting as Trustee
Registrar and Transfer
Capital’ and e:
Funds; Net Rents
v“t“| !H:‘. L B A T AR
Ahagement expenses, ncludin
Auditers’ feee, salaries, .
commissions pald agentis

o @ B E

Profiia

for And

Net Profits for Year A S

Appropriated as folloaws  —
Quarterly Dividends, Nos. i85, T8
the rate of 10° per annum . ...
Aamount contribured by autheorit
of Bt Johy .....

amount expsnded during the vear
ment for the Corporation’s Bafe
age Vaults written ofr
amount written off Head

Balance carried forws rd

Management
for

Agent, ste.:
from - OMce

L I B

Amount transferred 1o Reserve F‘imd

318t December,
of
Bond Issués:
Intéreet on
Guaranteed

Buildings,
-+ $608,88¢ .75
Directors’ and

$ 86487 08

advertising, rent, tax#s,

INE loans, etc... 263,430, 74
——

345,456,085

$431,943.10

A EEE I Y EEEEEE T

, 77 ana 76 £

$160.900. 00
¥ of Board of

Directors to British Red Croas Society and Order

2,600.00
in extra equip-

Deposit and Stor-

20,630,850
1690,000.90

$E.812.60 |

$431.943.10
e

We, the u ndersigned,

Corporation to the 31st December, 1
! properil¥ set forth in the above
| Liabllitiex. We have examined,
| tures, bonds and scrip

slatements of Profit
and find In order, all the aortgages, deben-
of the Corporation, as well as

AUDITORS' REPORT.

beg to report that we have made a full examina-
tion of the Yeoks, accounts and vouchers of The

915, and fAnd same (o be correct and

and Loss angd Assets and

those Negotiated for the

Bupreme Court of Ontarlo, and Trusts, Estates and Agencies in the Corpora-

| tion’s hands, and we
, ledgers and™registers. The Bankar's
| cheques, agree with the books af the

| We have also examined the rep

Uffice books
' K.
GE
Toronto, Januarv 18th, 1%1¢

The President, Hon Featherston
the Repori, which was seconded by 1
| following remarks - —

In moving the adoption of the Report which has Just been read 1 n-'illr

venture (o say that the first thought
morning was of the familiar figure of
4. W. Langmulr, the founder
careful administration for the
it-owes, in large measure, the
institutions of the country.
Mr. Langmuir was, [ believe, pr
Corporation, and hils suoggestive and
to with interest. As vou are eWAaTe,
of active service, resigned his position
Meeting, remaining on the Board as
years of rest and usefulness were In
falled, and to the deep regret of his

age” und full of years and honor.

Resolutions passed by the Board on
nation and death, in order that these
| present proceedings.

The Re
mitted with

Eeflulne

public in its management and
able t

the new management on bein
their first year In office. .

' ment to that office
of the Board for some Years, and Mr
Was elected by the Board to All the
| and the names of the other Directors

notwithstanding the continuance of
the unsettlement
and of property.

Upon the conditions of daily life
can hardly be said to be as yet seri

or shoyld be prolonged, contrary to
therefore, in all directions,

walchword, not only of individusils
Corporstion.

@ OF the stafl of the Corporation at
1o their country's cdll, and some of t
its cause,

names have also been inscribed upen
in. thve Board Room of the

Without attempting to anticipate
may deal with in the course of his ad
matters of interest to the

work of the Inspection Committee.
quarterly and a consolidatidn

It déscribes fully the nature of their

have been obtained and are in order

i the recent failure of a western trust company
to have been observed the valus of

{ Appears
kind, in addition te the usual audit,
i In all of our
ldrlﬂnrn. has been

| Ottawa. and Saskatoon Hranches, and find that they agree

of the Corporation,
long peried during which he gulded its affairs
high position it ceceuples among the monetary

the following menth of May, possessed

With  your permission I will presently ask

have been laid hefore you show that
poration has been satisfactory and remunerative,
d manifesting by its grawth the continued confidence of the

| We have passed through a year'of what |
4 WAr unexampled
of fimancial conditions and the destruction of

be 20 as time goes on, wihrether the war were

Eeneral body
In particular | de#ire again to dra

of these reports ‘ia alwavs laid

assurance which it gives that the orders of the
out and that all securities which ghould be

Frovinces legisiation, more or less drastic, In
passed in the nature of a Moratorium, as it s popularly

have checked game with the morigage and debanture

balances, after deducting outstanding
(.‘urpqutlun.
orts of the auditors of ihe Winnipeg,

with the Head

F. BPENCE, F.C.A.,
(), MACBETH,

”‘IHIH-..
: Auditors.

Osler, K.C.. in moving the adoption of
ion, J. J. Foy, KC.. M P.P., made the

mind of every one present this
General Manager, the late Mr,
to whose energetic and

in the
the first

&Sent &t every Annual Meeting of the
admirable address was alwavs listened
Mr. Langmuir, after ihirty-three years

General Manager at the last Annual

&- President,
store for
friends he

the Be¢rétary to read the
the occasions of Mr. Langmuir's resig-
may form a

¥You, and is sub-
[t discloses a substantial
The veual dividend

¢ Heserve, and a sum of |

VeArs account. The state-
the business of the Cer-
Erowing in all legitimate

me pleasure to congratulate
result at the conclusion of

8. It gives
o show this

Mr. J. W. Langmuir's position as Vice-President was filled by the appoint-
of Mr. Hamilten C

Is, KC, who has been a member
. Welllngton Francis, K.C., of Toronto,
vacancy in'the Directorate. His name
will be submitted to you for re-slection,
may call unexpected prosperity,
in world history for
human life

and existence in this country ity effect
oualy felt, although it inevitably must
to come to an end to-morrow
all expectations, for vears. Economy,

. €XCePpt in supporting

our just cause, in which Canada has taken so noble a

but of every Mun

its different offices many have answered
hem have already Eiven their lives for

As regards all of these the Board has felt that it would be the
desire of the Bhareholders that they should be genarously dealt with. Their
& Rall of
Corporation.

Honor which has been placed

anything which the General Manager
dress, | may briefly refer Lo one or two
f SBhareholders,

your attention to the value of the
This Committes report to’' the Board
before vou.

work, and its perusal wij indicarte the

In view of the wreck and ruin Involved
where no such precaution
an independent check of thie

I8 apparent

reliel of

| called, and spmetimes also a War Relief Act, in addition, which makes ppecial

| provision lor persons on active service,

'a certain extent, hampers investment

circumstances, to délay pavment.
| might have beén expected.

wan and the Government Seed Grain

referred to, have made |t imperative 1o =
| value of real estate offered as seCurity. .

In concluston, 1 would remind t
of our existence is the administration

ende

busineas of Ltheir Corporation in Hhess

aAddreas the SHareholders
In addressing vou to-dav for th
Ueneral Manager, in succession to the

here to-day.

yCorporation were at all times listened
I appreciate the confidence which

the lines of those well-considered prin

to-day.
= The Report of the Directors. whi

Amse d Liabilities and Profit and

t‘: ;alch I have just submitted to
:ll:n- that the SBhareholders,
gratified at the centinued progress an

of Profit and Leas,

ment of Estatea as Executors, Administrators or otherwise, and
or example it is always in the power of the

The Fresident then called upon Mr.

His broad grasp of the affairs of
anner in which he expressed his views and explained the operations of the

With regard to my appeiniment as
your Directors have reposed
will always be my endeavor to conduct the

and which have placed the Corporation in the proud position

the profits earned by the Corporation
clients and friends of the

1914 made a

These profits have been dealt with by the BPII"III

——— rwmw

The tendency of such legislation. 1o

Lien Acts, as well

Bhareholders that the main object
Trusts of all kinds, and the mankge-
that by influ-
SBhareheolders to extend the

he
of

directions.
Langmulr, the General Manager. to
£ .

e first time since my dppointment ag
late Mr. Langmuir, 1 do seo feeling how

i greatly the Shareholders of this Corperation, who have been accustomed for
80 many years to follow his remarks on occasions of this Kind, will miss him

this country and thé comprehensive

to with respect and appreciation.

General Manager of jthe Corporation,
in me, and it
busineéss of the Corperation on
ciples which have obtained in the past,
which it occuples
ch is in' your hands, together with the
Loss Btatements, taken with the state-
you, set forth flearly the operations of
during the past year, and 1 feel
Corporation will be

d success which have attehded the afl-

of the Corporation during the past year.
uL"Thu Prafit and Loss Biatement shows that the net profits of the Corpora-

fon for the Year amount to the sum of
E.';rpuriliun‘t palg-up Capital and Resérve.
| $86.487.05 brought forward from

$345.456.06, or 10.63% upon the
This wum added to the balance of
total of $431.943.10 at e.r'rdll

L—-Liberty, likewise, given

Torento General Trusts |

jare invested, which faet

Fund, lsav % balafce
pared 'lil.hnlgl (-1
Turning _

tht the total askets in the
the year by $4,448.370.11, maki
of the Corporation, a8 at the
increase for the year of 6.69%
. The growth of the
shown by the following
Ing. as it 4 the | _
of acting as utor, Trustee
investment of funds.

]'ll L ™ ,‘.I".|'E‘|"
IRI2 .o.ou.u.” 63.882.664.18
1916

& similar character, as
Report, amounted to $7.796.477.093, or

The Corporation’s office premifes
Bafe Deposit Vaults at both
the yvear,
this amount

by the Corporation, and after
laxes and expenses of
pPresent book value of the properties.
notwithstanding

Corporation by Companies, religious

individuals for investment in our Quarantesd

the tota! amount of Guaranteed funds

sum of $85.63% 31260 In 1914
Trustee Investment, which enactment
debentures in which

in the books of the f."-urpurltmn as
for whom they are taken so that,

& very deairable form of investment.

:lhr

It was hoped that mmul
ph.".".'!_dh':t‘.:;- Din"t‘ﬂr {:ﬁ:‘g | in mind in explanation.
“of all that should ‘aécompany old | 488, the interest is alm

part of the record of our

Board have been carried |
in the possession of the Cerporation |

since it enables debtors, under mme!,‘.anm“"r
In this Province its effect has not been |acquired durin

' marked, and in others it has not been taken rdvantage of to the extent which The Cor ! i
' f - i orporation & now
he Homestead Act of the Provinee of Raskatche-
us olher legislation
Crutinize more closely than ever the

While the demand ror high-class mortgase loans on

properties has fallen off considerably
been taken of the very favorable
lnnd Municipal debentures to

security, and I am pleased to report
| funds fully invested
Lur new investments ln
Yéar to $2,795 993 94,
to §8562,737.13. AL the close

and in

bearing an average rate of Interest

! Our interest collections In

| vestments have. been most

, Ehown by the Head

| to this work.

‘1o know that

| rears brought Torward
| Wesfern mortgages 78%
| Referring to

Western as compared with Ontario
&8s in the East, and as a rule matures
| the second place, diMeculty an
' conditions and

| last of the phenomenal

the Corporation for Trust Capital and

as al the end of the year to $5.408,091.
tures represent purchases made as far
hundred and seventy-five municipalities
of the Dominipn; It will no doubt

vinces
know that net one of these recurities
which is a very good
Municipal Debenture.

Speaking generally, I am Elad on

nolwithstanding the most unusual situation in

Canada, owing 1o the war which we

the Empire, engaged,
interest maturing on

been satisfactorily met. and an unlooked
ThHe manner in which
Canada War Loan was subseribed to double the amount of
offered by the Government indicates the confidence of
in the financial affalrs of tha Dominion.
farm products for 1816, together with the very
War of one kind and anothear, has suddenly brought

of the principal of morigages

working on munitions of

nation for many years to come.
A few

8 into a position financially which we had
th=

fact that not
business during the last
natién and as individuais
&8s (ar as possible during the
obligations are being incurred
which we should now have regard,

vear,

belleve It will be, to the end that we

and industrial affairs.
You have obssrved. no doubt,

having assets in that Province
business of the Corporation can

a Branch Office. Mr. Frank M. Pratt,

ation at its Head Office for a numbeér of years, has been
and very suitable oMces have been rented at
Sltuate on the corner of Hastings and Bevmolur streets.
will be appointed such

|uf Ottawa Building,
(An' Advisory Board
 Ottawa Hrnm-hﬂ_l.

as has all along existed between the other Branches

And the Head OMce, 346 that anyone who entrusts his
will obtain .the full benefit of
g the last thirty-four Years,

Provinces
| Columbia .

! In common with other financial institutions and Dusiness houses, the staff

| of the Corporation is doing its duty in

 Over 25% of the staff—young and old—haye taken up arms for active service,
the Corporation allowing them half pay.
dy.twe of our staff have made the supreme sacrifice
e gervice of their country.

In closing my remarks I desire L0 e“press my appreciation of
the Corperation ai
months, and for the loyal and eMecient
they have discharged their duties.

Heport was unanimously adopted.

¥ou that alr
{their livea in

|done by the oM€ers and staff of
| Branches during the past twelye
'manner in which
The

Cassels,
donald. was also adopted.

The following S8hareholders were
W. R. Brock, Haml!lten Cassels,
K.C,, LL.D., Hon. Senator W.
A. Welllngton Francis, Col.
Arthur C.
J. Bruece Macdonald. Sir
Hon. Peter McLaren, Lieut.-Col. John
Hon. Féatherston Osler, K.C,,
LIL.LD. and E. C. Whitney.

Hon.

Ogler, K.C., D.C.L., was
M.P.P., and Hamiljon Cassels, K.C.,
The Inspecigon

and Winnipeg :—
Robinson, and Sir Henry N. Bate.
Winnipeg—Hon. Sir Danjlel

SBmith, W. H. Cross,
Frederick T. Griffin,

U—Useless to deny,” interposed

- hlt nﬂh it of P .
nee brought forward i 1914 ART.06,
to the Assets and Liabilities Bta y R g 1.
hands of the Cerporation have been
ng the totg)
3lst of D

Obrporation's busin

res, will no doubt
‘I‘I'Ill.:i for “i‘ru.t Company se
OF Agent, for the man ment of
The Ngures are as follows — e y

r---lqntn-.-.

The new business assumed BY the Corpora
Apart sitogether from appointments as Tr
you have learned

il Toronto and Ottawa,
glmt, APppear In the gocounts ms
after the writing off of $30.630.560, at the sum of
the net return from these premisesa for the
office and vault rents, including & reasonabile rental for
payment of sala
all kinds. amounteq to

You will also observe from the Asselg
the fact that the Canadian market has beep
closed 1o the Old Country invester, the amount of funds entrusted to thes

held for investment by the Corporation
@y &t the 3lst of December last being $9.715.346.72. as compared with the
This attractive form
| the Corperation has, by reason of recent

ol. our operations in this department of work,
these guaranteed funds
the property of the particular investor
in addition te
Lorporatien, the investor has the Rctuml Trustee security in which his funds
helps to make our Guarantes Investment

pPrices which have ebtained for Government
in¢redase our Investments

during the year and a very satisfactory
mortgages for
Government
of the year the Corporation had under investment
, [ Morigages in the Province of Ontario of ita ow

of &,
Saskatchewan and Alberta $7.882,798 131, bearing an average rate of T.71%.
respect to this large velushe of mertgage in-
salisfactorily maintained.
| intérest collections made during the vear

, of thé securities held for these investments,

has been collected.
the lower percentage of collections shown
morigages, two facts sheuld be borne
in thé first place, in respect of

ost invaflably

delay were experienced by many in the thresh-
| ing and marketing of thelr grain this year,
the lack of adequate transportation facilities for the
| ment - of -the unusually heavy crop, so
|present time has not been realised upon, and
ETaln crop of 1916 will not be shipped from the West
much before the beginning of harvesting operations

regard to the Provincial and Muniecipal

indication of the high-class character of the Canadian

business conditiond
morlgages on improved properiles has on

industries whese output cannot in ARy WwWay be
clasged among war munitions or supplies hayv
it & nevertheless Incumbent
to practise ecoriomy in the conduct
period of the war,

by us in ths matter of
80 that our financial position ‘may be
secure when the -war has been Lrought to a satisfactory conclusion, as we

whatever readjustments mav be hecessary in connectlon with gur national

from the Directors’ Report that & Branch
' OMice of the Corporation has been opened i Vancouver, British Columbia.
We obtained authority te do buginess in this Province in 1905, and,
this authorization has met our requirements in the administration
up Lo the present time,
be farther advanced by

chartered
of Ontarlo, Qu'!'h?l:l"i Manitoba, -Saskatchewan, Alberta and British

The Report of the Inspection Co
K.C.. LL.ID., Hon Bir Jobn M.

elected Directors.for the CUrrent year:—
KC.
. Edwards, Hon.
Bir John M. Gi#son,
Hardy, John Hoskin, K.C., LL.D., R. W, Leonard, Thomas Long,
Danlel H, MoMillan,

J. G. Beott, K.C,,

At a subsequent meeting of the Board
re-elecied President, dnd Hon. J. J.
LL.D. Vice-
ommitiee was re-
Chalrman; Hamilion Cassels, K.C., and Hon. Bir John
The following members wWeére élected to the A

Ottawa—W. D. Hogg, K.C., Chairman: George Burn, N, D. Porter, Hiram

H. McMillan,
A. L. Crossin, Hon. 8ir D-

of Directors in the fol-

Lo

the transfer of $150.0 00 to Reserve
tAft and Loss v ntn, A& com-

is gTatifying to ob#erve
increased during
volume of business in the hands
Er last, $71.8690.470.10, or A net

during the past five years, as
be to You all, show-
ice in the matter
property oy

N (X ITRTIET
. .ill.'lll.l'l'
+ $TL869,470.10

ng the past year,
ustee of Bond Issues and work of
from the Inspection Committee's
an increase over 1914 of $577.492.75.
including the
at the end of
£00.000.00. On
year in the way of
the space oeccupied
ries, wages for caretaking,
949.674.09. or 6.20 ©» on the

i
i

tement, it

:
i

i3

i

of inte

g
g

§3j2ERE
ié!E'

g

and Liabilities statement that,
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charitable institutions and Ly
moriguges has slightly jncreased.

of Investment offered bv
Provincial legislation, become a
has considerably extended th Oope
All mortgages or mumjelpal |'
are invested are tarmarked
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fway from Kadiak, and
2 cannonading. It was
deposit of fine ashes in Va
the guarantese of the

Receipt

They
completely filled up a pond four feet
deep which bad been the skating re-
sort for many yeats of the children of
Kodiak.

CORE OF THE EARTH.

fta Form a Mystery, but the Globe, ae &
Whele, Is as Rigid as Steel.

The theory that the crost of the earth
I8 only a few miles in thickness and
rests upon an intensely Heated molten
interior is no longer tenable. It js mow
known that the earth, as a whole, pos-
sesses a Algh degree of effective rigid-
Iity. as great as If it were com posed
throughout of steel. It 1s no doubs
troe that the ioterior of the earth i= in
an intensely hested condition and that
it appears to possess some of the qual-
itles of a fluld. At the same time it
behaves in many respects as a solid,

Professor Milne concludes from the
velocities of seismic waves at different
depths that the materials and general
characters of the crnst of the earth
that are found at the surface May ex-
tend to a depth of about thirty miles,
but beyond that the
+ merge into n fairly homogeneous nu-
cleus, This state probably extends to
A depth of
the remaining four-tenths form a core
which differs in its physical poss}-
bly its chemical comstitution the
outer portion. What the state of this
nucleus is wust be a matter largely ot
conjecture until we bave a fuller
khowledge of the state of matter when
subjected to the vast pressure soch as
exists within the earth's interfor.

Additionsi evidence that the earth, as
R whole, is at Jeast as rigid as steel a
| Turnished by a study of tidal phenome-
| ma and also by the variation of latitude,
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Squaring the Circle.

The origin of the problem squaring
the circle is almost lost in the mists of
antiguity, but there ta g record ‘of an
attempted guadrature in Egypt 500
years before the exodus of the Jewa.
There s also g clalm, according te
| Hone, that the problem was sol ved by
a discovery of Hippocrates, the geom-
etrician -of Chios—not the physician—
G00 B. C. Now, the efforts of Hippoe-
rates were devoted toward converting

a8 we have at gur Winnipeg and ' a circle into a'crescent, becanse he had
he highest standing in the com-
se relationship shall be maintained

may be in a positien to proceed with

although
of estates
we now feel that the
The establishment of
who was in the service of the Ceorpor-
appointed Manager,
407 Beymour street, in the Bank

flairs to the Branch al
the experifnce of the Corpeoration

and equipped tp do busifess in the

the matter of enlistment for overseas.

[ deeply regret to have to advise
in giving up

Prebably Futurist/Musie.

He wap a “reformed” old fashioned
Couniry newspaper editor that bad
found & better paid indostry
than editing, and he was
Grope with a comipany of fellow farm-
€rs at the village grocery,

“Well, Lem, 1 s8'pose you're a reg’lar
farmer now; been at it for ten years.,”
remarked one of the friends. -

“Ob, 'm a farmer all right.,” saia
Lem. “and 1 s'pose I'll always be ope,
but I tell yon the smell o' printet's ik
Is still music to My ears ™
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mmittee, as signed b+ Mr, Hamilton
Gibson, K.C.M.G.. and J. Bruce Mat-

LLD., 8ir Willlam Mortimer Clark,
J. J. Foy, K.C., M.P.P,,
v LD,

KCMG., W. D Matthews,
Michie, 8ir Edmund Osaler, M.P.,
Sir Edmund Walker, C.V.0,
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Foy, K.C,
Preaidents.

elected, nimely, Hon. J. J. Foy, K.C,
M. Qlbson, K.C.M.G.
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Why He Was Sure to Advanee.
Clarence presented bimself before

the fatber of the girl wWhom he Loped
(0 marry and

Intentions,

“l bave no serious
the father, “but 14
of promotion for you
your salary ¥

¥ '*
K.OMG, 'Chairman: H. "

C. Cameren, K.C.M.G., and objections,” sald
there any chapre

Or an increase in
will fight for the bone he knows is

material seems to

six-tenths of the radius, bat '

declared his matrimonial

COMMENTS BY ZACCHEUS,

)
Who Ackmowledges That the Stotch
Knew a Thing or Two.

A—A labor paper in Glasgow was
Suppressed on account of its anar-
chical tendencies. |

B—But Scotchmen know a thing
or two, and 80 ;

C—Conformed to thé unpleasant
edict by

D—Detaching the old name of
“Forward" and

E—Exchanging it for“Backward.”

F—Fortune favors thé brave, and’
this tactic brought an avalanche of
new subscribers who felt that “a
rose, by another name, wounld be just
as sweet.”

G—Going te have all mapner of

“Is there ™ exclalmed
Iy. *“1 don't see how I can belp a1
Wby, my positeg is wext 10 the lowest
one in the whole establishment!™”.

PHILIPPINES AU
.. WITHIN FOUR YEARS.

dence, {f the President should deem Clarence eager-
it advisable, ugt! Congress shall
bave had an opportunity further to
consider the subject.

Provision also is made for the re-
téntion by the United States of
lands and rights for naval bases and
maliq! stations,

To Probe Dowlin Charges,
Ottawa, Feb. 4.—An Ontario Su-
preme Court Judge-will be appointed
Lo inquire inte the charges’ ‘made
against County Judge John L. Dow-
lim of Kent County.

CASTORIA|

hi®, unless he be a cowardly car!
—LACCHEUS.

his better balf, a gawk; sure the doc-
tor kmows best, keep quiet. ™

ﬂ—verr'muth like the saviours of
the recialists, choking them and call
ing them pames for mot understand-

O—Only one month old js 1918, h‘tjts for their good. ,
and behold tbe number of good, re- | W—Well, the jaundiced Jingoes
Specied citizsens who have fallen be- | hope to merit heaven, no doubt, by
fore the grim reaper's stroke. making for others a hell of earth.

P—Preserve the!r memory shall X-—Xperience teachos that people
be in the hearts af relatives and suffering from Hallucinations may,
friends alike, : in one hour, bring to dusi that which

Q--Quité a difference, we beg to | took prudent counsel years to edify.
remark, between, pandering to mal- Y—¥es. But what's the use try-

tontents and the safe-guarding of fng to remson with mercetiary politic-
treaty rights ians looking torabid sectarianiem for
R—Real easy to arrang voles. an@ support.: Much more of

| when it's the other this intolerance Tn time must prove
ing spuffed out. fatal to’the loyalty of the most pa-
me' time ago, a doctor pro-| triotic. . We belleve the Bauner of
nounced a man dead. Britain stands to-day for that which
T—"Truth, I'm not,” protested the | Is highest and noblest in life. But,
patient who overbeard the official | if you want to destroy the national
Slatement of his defunction. ' Sow discontent! Even a dog

western Orangemen to go in a body
to the froat.

M—Mad Emperor's finish can’t be
very far off.

N—Nothing against Time's scythe
can make defence,

[

DIED IN SALONIKA RAID.

———
Damage by Zepps. Now Estimated at
5,000,000 Frapces.
lgari:u. Feb. 4.—A despatch to the
Havas Agency from Salonika SAYyS |
the total number of victims In the
Zeppelin raid over Salonika was eigh-
teen persons killsd and thirty-seven
wounded. The material damage is
estimated at nearly 5,000,000 frapes.
The French stafl apd the Greek
authorities, according to the corre-
spoodent, are working in concert to

effect measiires of delense agal

further ltt-cl;si‘ Thmﬂ:ﬁ "
adds that all REWSPpApers, even |4 ; ' -
those of German tendencles, and the urfu;:!l:ﬂru?t'mp o “l: m more .
people generally are indignant over o
what they térm an set of pirsey on Home 1s a bower of to some
the part of the air raider, men only when it's mm bower. P

= .
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Washington, Feb. 4.—A gesniie
* poliey contemplating Phillipine inde-
pendence within four years was ap-
ved by the Senate, Vice-President
“Marshall casting the dee
favor of the Clarke 5
the Phillipine bil directing the Pres-
ldent to withdraw American sove-
reigoty within four-year period.
The vote, which followed . weeks of
d :rlnhil to 41. An effort to
FECOmMMIL the Bill was defeated shd
ed musketeers

Sual action on the measy which -
bas not yet passeq the H::' , Was H——Fielp thrash the hated Teutons.
* defdrred uoei) le-worrow, t \Invh W I=—indians are to form  regiment.
of the amendment as t- : J—Japs, living here, ditto.

o ed, Provision is made for the. K—Kolored men also 1o
e o time for Tranting #

things
fellow who s be

khakl
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