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THE BANK OF TORONTO

REPORT OF THE
FIFTY-SIXTH ANNUAL GENERAL

The Filty-sixth Ahnual Meeting ol the Stockhalders of this Bank was
held on l“‘lh_ Janvary at the Head Office in Toronkn,
T.hl' President, Duncan Coulson, ccoupied ' the chair. Thomas FP. How,
‘l:l"h; rh:n;rlin er, acted as Secretary, and Messts. E. M. Chadwick and
HE - HATErall were appointed Scrutineers, 1he followin
then read by the Becretary W - o E W, -
The Directors of the Bank .of Toronto beg tu présent Uheir r
_ ol ’ eport for the
year ending 30th November, 1911, accompanied by the Statement show \ng

::: ;ﬂf}lnun of the Bank on that date and the ﬂ:lﬂ_-t. ol the operations for

G.

| PROFIT AND LOSS ACCOUNT.
The T-'.;]:nl e al credit of Profit and Loas on :'.ﬂﬂ_; November., 1916,

ket 4 s ppher . PRI L SIRTTT. 0
fl.‘ * Net Proflis for the year, after making full provision for gl
ad and doubtful debis, and dedu tingE expensen, Interest
Florued on diposits, and rebale disrognts, amounted to the
pumn of Lk ; i vo owae , PETT, B4 22
laim recelved on Mew Sl s - . " $05 050 )

i current

This sum has besn appropriated as [Ollows —
LMvidend at 11 per vent. .. .. .. .... -
Transferred to OMfflvers’ Pension Fund

Written «ff Hank Premisos
Transferred 1o Jiest Accaunt
Tranaferred Lo Beat Arcognt from
Carrled forwarml (0 next yenr

JALH. 721
I". T
Libia, Db
250000
ﬂﬂ\lﬂ:.ll

bi.oly

from Frafl Rl

Pren m

51,480,791 3

REST ACCOUNT.
.. ' . $4.750,000
$250,000 00
eO8 G566 00

1910 .
and l.oam

Balapnrkd November I0iLh
Transferred from Preofit

Fremium on New Hlock "
1]

L]
Li L))

554,050
. : . .- 6,808 050
the fseal year . 142,521
the prosperity of the country. Import-

Ant in{luﬂrjﬂ have heen ;-h|ur;rr| and -'-1'.r|.h|1.:~hﬂ!, labor of all hil!dl. akall-

ed and unskilled, has found steady employment, new territory has been

opened up and made productive, immigration has added largely te our pop-
ulation, and the wealth of the country has steadily increased.

The statement of ‘the DBank's affairs herein submitied ta vou shows that
the Rank has shared in this growth and has benelited by these conditions.

Seventeen new branches bave been opened during the vear, making the
. total pumber of offices 102,

The new offices are at

Ontario—Dundas and Keele Streets, Toronto; Lyndhurst, Milton, Outa-
wa, Penctanguishene

Quebeo-—512 St. Lawrence Boulevard, Montreal, Alwater Avenue and St
Antoine Stireat, Montreal.

British Columbin—Aldergrove, Merritt,
Vancouver,

Manitoba—Transcona. .

Saskatchewan—Colonsay, Pelly, ¥ eerceville, Stenen.

Alberta—Coronation, Mirror,

The increasing business of the country has made necessary an inerease in
the amount of bank notes available for circulation In order 'ta enable
this Bank to inerease its issues and meet the requiremenis of its enlarged
business your |Hrectors decided to ofler for subscription by the Sharebold-
ers 81,000,000 new cnapital to be issued in the proportion of one thare
of new stock to four shares of old stock, at the rate of 2200 per share
JOUS050 of this new stock has been paid up, and we wers enabled to in-
creas¢ our circulation to the extent of these payments, and our powers to
use emergency circulation were also thereby extended. :

The sum ol §2050,000 has been taken from Profit and Losa Aeccount’ and
added to the Rest Accounti, and the further sum of 8680805 received ns
premium on new stock has been transferred to that fund, which s row
$1,.000,000 in excess of the Paid-up Copital,

The Directors have, with deep regret, to record the loss the Bank has
sustained through the death of their late colleague, Roberi Meighen. Ila
took ‘& very deep interest in the wellare «f the Bank, and his wide expevi-
ence and sound judgment were of great wvalue.

We have pleasure in being able to report that the vacancy in the l'onrd
was filled by the election of Lieut.-Col. Frank 5. Meighen.

Total per Balance Bheat
Averiaige amount of :.,.j-l-..;. Cap

There has been a continuance ol

.r.l

Hastings and Carrall Streets,

The Head Office and Branches of the Bank have bedn careflully ingpeet- .

ed. In addition to the inspeetion at Head Office By the inspecting officers,
a committes of Directors have, ns usval, verified -the Cash, Securities, and
Loans at the Head Office, nlso the amounts shown as dus to and from
other. Banks. They have examined the returna received from all the Branch-
es of the Bank and have verified the figures contdined in the balance shect
presented to you. '

Al of which is respectfully submitted,

Wil T i

b. COULZON,
Preasident .

GENERAL STATEMENT
30th November, 1911.

LIABILITIES.

Notes in Clirculation ... ..
Deposits bearing interest ., . .. .....
Deposits not bearing interest | | . .

.o 4,802,432 00

76
6, 197011 20
— 41,126,663 Dg
487,710 77

Balance due (o other Banks .. ........... .
Q“":;rlli Pividend, payable 1st Deccember,
Dividends uhpald . .. .

—— g

o 8,002,144 7.
Capital paid up 84,608,050 llll]'II e
o LS R TG R R T . 5,808,050 o
Interest Accrued on Deposit Recelpts and Re- * @ #
bates on Notes IMsconnted . ... :
Halanve of Profit and Loss Account carried

forward ... . | ﬁﬂ,ﬂlﬂ i
- 10,465,510 0D

—

197,406 00

857,007,004 74

ASSETS.
Gold and Silver Coln on hand $ ROD.0O0T 71
llumjn_lun Notes on hand . ... 4,750,802 00

£5.568 850 71
2,618,625
1,787,493

Notes'of hand and chegues on other Banks
‘Balances due from other Banks . . ... . .
Deposit *i"h Dominion Governmen: for

security of Note Clirculation .. . ..
GGovermment, . Municipal, Rallway, acd ‘other 350 uned

Debentures and Stocks . 1,604 007
Call and Short Loans omn Stocks ausl Bond "ETII278

Loans and Bills Discounted ... ...
Loans to other Hanks secnred .. . ... . 170,786 71
Overdue Debts (estimated loss provided for)  “S7.8117 73 .

—p—. 40,203,337 38
Bank Premises . . codhls Y8, ... 1.904.868 73

24
N2
L

4B
46

15,509,604 63

$40,004,758 92

L] & W @ ..

= 857,007,004 75
THOS. F. HOW,
dieneral Manager.

Aftey the reading of the Report the Pmdﬁihu-iduuad the meet-
i]-'.l.lr'. .

. Repo
rebilemen,—It is not my intention to add wery ‘fouch to the t
read, but there are a MW to. which I wnu:d

m g

; in Canada
‘to to revder un-
ok have conduced

: R ln-in..l'ﬁhendinp'.
_ ng, Expenditure
Intrease in Manulse-
| of the Area of Land

- and lengthy analysis of
to the country’y p‘tq:it . :
These factors may be largely summarized '
‘Rapid Growth in Population, Extension in Rai
on Public Works (both mumicipal and G
turing, Further Development
BrmlthTht Under Cultivation. ' \
: country is still so largely L wpon I harvesters and fai
prices for its agricultural pn_-ogqu that these mntii::: fo be the T-n;n o
putmh. ﬂhﬁ—m points in the lituL:L.Lqu.'_;Irr redpect Lo thess the
resu ‘ J—fhnmhﬂupm-l a5 had at one time been
lnlhl'minliﬂthm the crops have biirely best up o the aver
prices being ﬁblll.llﬂ.‘] are to some extent compensating
- In this Province farming has ¢ so diversi-
ts in one direction ave ooed by those
other direciions and greater :?_hﬂltr is thus given to
it -the growth of more improved methods of farming thers
good returns will continme Lo be received Iy our agri-
Provinces the latesi aut
i be worth from 817 bo S0 000 00, (g
Bet profit to the farmer, after deduciing all

not be so 2.s i had been foir
m:ll;n MM i¢ placed in

i;
of Mines, amd Balarse

it tive estimates indi-

T , 'y | =

. s l- h e

37 el o S
. .F. -I 1 . B

: I;:-'I. owing to the varied character of the items which

m- .

.'-‘Iliﬂﬁul would place upon

#

try, with the
bors and industry,

e must not forget that the very large expenditures at Ppresent
I:nndanl in connection with railroad construction are responsible for the gir-
culation pof large amounts of money and the employment of labor on a iarge
scale. At presesit there are in operation in Canada 25,59 miles of railway
and 7,000 miles under eonstruction. The earnings of these railwavs lasmt
Venr nHH"'"fE'nlfd about RN 000,000, whilst the number of men emploved by
them was incregsed by-about 10,000, - 1

It is perbaps difficult to estimate the amount of foreign capital ihat
has been brought into the countyy to damist in this railrosd building and
in the development of our industrial and municipal enterprises. A‘"f‘*r‘-ﬁﬂﬂ
to a tabulated list, which has been published, the bonds for Canadian un-
dertakings that have been issued in the London market during the last vear
aggregale uhcm_l. F200,000,000. In adition to this sum, moneye have h'-n:.
obtained by private loans and investments, the total of which is mot casy
to determine, ' |! -

Nor must we lpse sight of the fact that, although the expenditure of
these large sums of mooey is tending to promole prosperity at the present
time, and is, we believe, being e:pmﬂui in channels that will' ultimately
prove profitable, yet the ~ountry must provide a large amount yeéarly for
interest charges on the indebtedness which is steadily sccumulating in cons-
quence of these borrowings, mises. N : il 1

So long as the population of the Dominion continues Lo incfesse and its
lands, forests, fisheries and mines are productive, so long will the country
’mrluhie Lo bear the burden of this indebtedness, and at the - same time
hml:r] up a h;!.rp}- and prosperous community. ; .

i{hr necessity for extension of railroads and the coostruction of oLther
public works wall continue though it is not certain that it will pecessarily
|;r-u.-f~.--| ot the same rapid rate that has characterized recent vears.

Foreign .money markets are not always prepared to supply capital on a
large scale for the promotion of newenterprises, and we must not, there
fore, assume that monev can always be bhorrowed to the same extent as
heretofore, nor must we harbor the delusion that the expengliture ol bor-
rowed money and the apparent prospeiity created ihereby alwavs copstitute
a stable foundation for solid growth. L ;

The enterprises into which this horrowed capital 1= put must becoms
productive in order that the heavy burden of the inmterest charges may bhe
carried, and since a time may be sxpeeted when rapid expansion . will be-
come less vigorous and expenditures of borrowed money be ocurtaibsed, we
i-hnnullf not BOW assume II{:I present favorable conditions will always con-
Laue, .

At the moment it is perhaps safe to say that the outlook is favor

n_h!r, h;n theé necessity for care and conservatism ought never to Iw losi
sight ol. :

R ——————

REAL ESTATE.
We should perhaps call attention to the extent
rr.tllr estate has developed.
his is not confined to any one part of the couniry, but the prices of
properties in and adjacent to Eastern and Western cities and towns are
being advanced in very many cases far beyond what is prudent.
I'hére was a basis for a reasonably- advance, as many Wl these cities and
towns will have a steady growth, but the upward movement, in our estj-
mate, is h['mE overdone, and we canpot let the opportunily pass without ut-

tering a word of caution and ecalling the attention of all who'\are interested
to the danger that exists.

to which spéculation in

BANK PREMISES. _

On looking at the statement which has just been read vou . will notice
Lhat the amount of this account is $1.264,662.75. an increase of 2364 ,662.75
With the continved growth of the Bank this account must nmuaril}- ip
Cren e,

During the past year seventesn new branches “have been added to our list
and we have been obliged to provide premises and equipment . for them. In
addition to the expenditure incurred.in connection with these new offices, we
have found it mecessary Lo erect buildings at older branches where our busi-
ness has become firmly established, and where it is desirable that we should
have permanent guarters. We have also in some exceptional cases found iy
necéssary to purchase properties in aqrder to provide residences for our
‘ilnnn_gvru at places where suitable accommodation could not otherwise he
obtained

Expenditures incurred for kafes, ofice furnishings and fixtures at all of
the oflices are at once charged up as expenses and do-not appear in our
balance sheet; consequently we hold the office furnishings and safes and ev-
erything of that nature at our 102 affices without any value hm'ng taken to
Lhe statement. We mayv also state that the amount now gtanding in our

Bank Premises account represents anbhout 60 per cent. of the actual cost ol
such premises and their furnishiogs.

BANK CAPITAL AND CIRCULATION.

In our Report last vear we informied you that it would probably be be-
cessary Lo enlarge our capital in order to aid in providing circulation lor our
increasing business. In accordance therewith your Directors decided in Aug-
ust hh'{t Lo oller new capital to the extent of 21,000,000 for subseription by
the existing shareholders. The amount of this new stack which had been
paid iy up to 830th November last, was 608,650, and
tions does not expire until 15th February.

REST ACCOUNT. ‘R

As you are aware, this new stock was issued !
cent. and the money derived from this pPremium, :;l.‘:mt;”"]:::n lﬁeul“;rhri:;
to the Rest Account of the Bank. In addition to this Hu;n‘ we have trans-
ferred $250,000 from our Profit and lLoss Account, nnd the amount of the
Heel has been thercby made up to 85,608,050, which is 81.000 000 in exc
ol the amount of Paid-up Capital, o Sy A
: “. 18 desirable to emphasize again what we consider to be the ohject in
hlnllt]:mg up the Rest Account. It is intended primarily to strengthen the
position of the Bank and to insure that the interests, hoth of depositors
nnrtT;halmhulderﬂ. shall be protected and preserved.
e larger the amount of combined Capital and i
protection afforded to depositors, aswpoth j; these fufﬂ',:l n-::::ldi:::;fi:':“l.uﬁt;:
swept away belore the depositors’ interests could suffer.
Also the larger the Rest Account the greator is ihe
to Shareholders against any possible impairmedt of their subscriptions to
the Capital Stock. Such an impairment could only oecur through lossee suf-
ficien(ly large to wipe out the Rest Account. :
& I';mt: ““}'il‘,’""““ that rnighll nrwrhunuld naturally be in connection with
oans and mvesiments made bv the Bank, it i '
]]:rrcl:[r;nr_rinn urhirh the Rest bears to the loans r:}r;ui‘: 'ti::mtTi: :l:niun::d:r:n :r:
'l:;:'_l;:';::};fh are due to the publie, rather than to its proportion to Lhe
As the loans of the Bank increase the risks n i .
portion, so that an amount at the credit of Ph-t“r:::ﬁnt l:;fi:?fw::nqﬂ:
cnni!;ﬁi-rl*{-d by conservative Hankers quite sufficient for liabilities amounting
:,:: !.l."ri:::;::: would not be considernd sdfficient for Habilities amounting
The I‘u]lnwing table will show that the Banka
very rapidly during the past ten yeats:

Total of All Banks in Canada.

Percentage Liabilities Percentage

-_-f Heat to to publle,. Rest to

ob ik Rest. Capital Liabilities

20, 191) 107,472,658 ‘;Iﬂ:;“i:‘ 'rfg = i1 ‘1”3“3"”5 $.32

i W i d Wl e AN ¥ o oF 0. " :' | "

ik E';l'lrl:-ll- llu'l* ]:Jld;‘ru'r'rﬂngv af ]'.'1-*;4[ l-_l-r-.'l-jlh'al has Ine rrupl-ﬁd f rom ';53' r:-i ;-:hllu
cent., & parceniage® that the }§ |

il g gy B h-l 816 E i e Neal bears to the Liabilities has de-

We submit the figures of the Bank &l Toronte for the same period: —

Bank of Toronto.

Dee. 31, 1901 .. .$2.421,770 --$2.421.71 7
Dec. 31, 1911 .., 4,608050 5508050 ':Ejitf;fjfﬂ

From the figures presented In the November Hetur y
by eight other leading Banks we find that the p‘“.:;l.n;'iﬂlar:_ q:‘;:‘rmﬂhni
bears 1o the Liabilities runs from %.7 to 10.35. ¥ eal

These percentages are taken not. on Lhe loans m hv t
their Liabillties. While the risk Incurred is on :h:d?nnl':ru I:;d“Trl:'}:itmﬁnr;‘

vesimenis, it i=s advisable to take the percentage on :h:r:m':m::lﬁ;:‘i=lr;.h“

the Banks are Iindebited to the pablic and 1 W
Reld In the Reést Account ﬂv!rpthﬂl; ﬂahrﬂt“ll:j- the percentage of margin

, . Although the figures which we have presented to vou indi
percentiage compares favorably with that of other umgh-m‘ ?gl:'n‘t:'ut::a:l r:r"
think we Tre acting fn the besi interests of 1he Htareholders of X
in having our Rest Account grow with gur Increasing llabilities,

| BANK INSPECTION.

You will also observe that in the Report we ref i
made at the Head Office. by a Committee of 1;Fmt:ctid'.uhd
cond . Viee-I'remident. ‘This inspection has been
items entering into the balance sheel have leen verified -
with the Dranch Returos and by personal examipatian :u:r..j:lﬁi::‘t-lz:
of Cash Eft.'unlialn and Loaus at the Head (fice.

-, The inspecting officers” reports of verious Lranches which have
presemted during ithe vear have heen gone over, and thus
the affairs of the Bank have, through
by the Board,

it has been suggested that all Banks should undergo an oufsi :
cr inspection we bave no objection to sush an nl.urnnlu m:;t:flt.;n:ud:
made bv competent awthority, and should the Government decide to in.
corporate prm!nnn! to that effect in the Bank Aet we will be ready 1o
agree to whalever inspeciion ihe coubtry, through its representatives, de

At the same time wo believe that in the intirests of the Dank .
vou, the Shareholders, no inspection that may be devised can be ::dth:
ough and valuable ns that which the Bank now undergoes at the hanas of
our inepecting officers and ibe Execullive and C it.ﬂlthql.lirm-

protection - afforded

in  Capada have grown

Capital
pa |J! up

Nee $ 67,501,311

Mo

100 p.e..

120 p.e. 1283

12,03

the nk

the inspection
by the N
thoroughly made, and all

and

b
" : the whole of
Lhis LCommittee, come' und .

tors. y i -
Personally we are not §n favor of an . icspefiion by the Canadian

Bankers’ - Association, which would involve a responsibi Nty :

upon the banks constituting that : i Placed
From an e recontly published on Bank Revimon !

lowing extract taken : ; o the 1ol

“Assumption W the Nankers’ Assceiation of the duty ol inspection or

t.:’m'[-: Banks a certmin amount of
ar, i ssociats peciodiea
h:hihﬂlﬁf!ﬂthtlﬁmqmm;ﬂﬁ(llﬂlﬂ i
selvest or woriay to continue in business, the public will

rysponsibility for bank,{ailures,
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—

proapect ol their continuing to increase the same by their la- ¥

N

the time for subserip- '

Ling haw he onte et  in

- —— —— o mm o c—
[E—— ey

LAssociation is likely to require exlénsive powers before it undertakes any

duty of this nature.
be assumed, and that no action
ferred.

for thtir own acts and will always

posed upon it any respogsimlity tha

whese affairs may ultimsiely prove fo

we consider Mwould be wholly against
of this Bank to have a responsiimiit,

shauld assume.

“Hamk (“irculation Redemption Fund.”
Permiit me to add a personal won

to promote ils interesis. Jle was
of the lloard on many occasions, yet

and assistance.

«on ithe Ihrectorate, and look florwardl
I shall have pleasure in answcring

quired,

the report now presented be recd vl
The motion was carrid, ags was
A the Stockholders to the 'resudent,
their attention to the alfairs ol
The following were slected Direc-

The new DBoard met immediataly
]
m't'lll.iﬁljp reelected Sir

1,080 Days of the Law's Delay.
New York Werld

In Sing Sing prison, yesterday, a
min Was executed Mor the murder ] ]
his daughter in - this city 1,020 days
before.

This was o n]}'ntﬂrhlhﬂ L I‘"‘[“h“
img elaborate ﬂtlﬂ*!i‘urr work.
was no nuibble upon circumstantial
evighmee : Margano was seem to shogt
his daughter and eaught trying to
kill himself. It was not a celebrated
case, prolonged by highly pmid attos-
nevs; the culprit was poor. Delay in
trial ard conviction was excessive but
not unusual: he was first sentenced to
die 277 davs after his erime was com
myited,

The remainiag 13 days, more than

community and the encouragement ol
erime, in  s#wch unjustihable obstrue-

court of appeals on November 29th
last so severely ‘scored in its  final
decision that Albert Wolter must die.

When will New York become suffi-
ciently civilized to discourage murder
hg; the prompt trial and puanishment
of murderers ? Why 1,040 days ¥

-

Niage Lonely For Girls.
Stage life is

Wall Streat Girl.”

lonely, and vet she advises stage-
fesmion

“NotL only are you lomely,” says
Miss Ring, “but you can’t ear what
vou wani Lo eal; you can't sleep when
vou want to sleep; vou ecan't have a
home (and children) when vou please;
vou can't have vyour ownr way aboul

anything when your feminine heart

and long continue Lo live; in fact, you
can't do anything but live for yopr
art.

to ba wstars or leading -women; but
oven if n'p:'u.'l does finally remch  the
nniversal "goal of being a star, it's a
lomely life. I'm nol excepling chorus.
Some people have the imptession that
the chorus girl livea a life of revel
That is grossly erroneous and unjust.
More than likely any chorus girl you
to mothers and younger sisters.”"-—Mil-
walkes .Jourpal.

“Ring (M, Please."

She was a very naughty telophome
girl, and she cught 1o have knoy
better than put the subscriber oni
thé wrong number. Neveytheless, she
dad it.

Naturally be thought he was con
nected with the local theatre lor
which he had asked, and, being in a
h-ljl'l'}'. e pr:-mpll:. asked lor a box
for two that mght.

“But we don’t have
two !”" sald a startled
other end of the line.

“len’t that the P’rincess Theatre ¥
ke demanded crossly

“Wor, no,” was the anever. "'The
in Graves, the updertaker.”

He rang off.

’ Parker's Friemd.
“air 'rlrll.“?f"rt E'urlu-r 1" Eﬂl‘l-l.’ n‘ ll‘jl'

{intane
breszy type of Canaan, who alwayp
agded the tag, “Oive my love o t
girls,”’ to evervthing be eaisd,

Ten vears alter hrst
this lively “imdivwhusl, S Gailbert
was agan staving in Untdrio, ang
while going down the hotel corridor
heard the wellknown phiase echoing
onte more in hin ecars—""Well, give my
love tu the girls™

Recogmiring the man, he went over

tor
the

been xom
Vioies at

{te bim and spoke, but the Canadian

did not remember the former meeting
nntil his distinguished interlecutor re-
called the aArcumstances.

"Wel, well,” said the (anadian,
“and what .are you dolng now *

“Writing books,” was the answer.
*“*Ia that so? And 've ?J@e&“
rich,” came the elated replt. “Got a

little provision store round the rcor-
ner. Can I do anything for you ¥"

The man who keeps o diary never
writes much tn the hae of self-cenpsure’
There's 5 class ol men thnnu..-
bow seem to be specially bmilt _for
prodigals.

Argument i of commenced with
both parties Iulljﬂl.ﬁind not ta
W. R Sexamith, s real e
eor, of Watertown. N.Y., died gn
day, aged fifty-four years. His

tives vewide at Sel'w, in Lenoox
sd

Our opinion is that the responajhj E'“F therein referved 10 shousd
wheh

should permit any such reapoBRbilityto be imposed, nor even

The Directors of this Bank are quite prepand to assume responsitnlity

valive statement of the affmirs of the ba
Bank, ns a member of the Canadian !lankers’ Association, should have im-

othir Dank which %ot niay become & member of
We think that the Assocsation should, if required by the

stand ready to aid them in exarcising supervision
best services towards making such supervision or inspection effective, bus

{f the Canadian Bankew' Associatica, that, in our
We have gone quite far enough in that direction in con-
nection with responsibilities which attach to us as coptribators

tainad through the death of Mr. Meighen.
sesing, of the highest ivlegrily, vecy loyal to the Bank and ready
with his wise counsels and large influence Lo do everything in his power
not able to attend the weekly mestings

fvife, andl our large intevests in Momireal were benefited by his
We doem ourselves fortupaie in having his som, Col. Meighen,

father occupied amongst us as a8 member of the loard.

may desire to ask, and to give any further explanation

| have now pleasure in moving, scoomded by "the Vice-I'resident,

the Bank during ll.*u!_ past vear

Henry Beatty, William George ULooderham, Hebgrt Reford, Charles Smith,
fyman, William Stone, John Macdonald, Albert Edward Gooderham, Nich-
cles Bawll, Puncan Coulson, .Joseph Henderson, Frank Stephen NMeighen.

after the Anomual Meeting and wnani-

lupran ‘l'al.ﬂ.ll.!lﬂ]'l. President;
Vioe-President, and Nr. Joseph Henderson, Second Viece-Prewident.

———————————— T

Thera

two full yvears, were consumed, to the
scandal of the courts, the hurt of the

tion of justice in a clear case as the

lopely, aectording to
Blanche Ring, the happy star of “The
It cannot be said
that Miss Ring, with her joious per
sonality and charming smile ever looks

struck maitdens to keep out of the pro-

wants its own way about evervthing;
vou ean't live tha traditional gay life

“‘Few girls work up from the chorus

may pick out is sending moneyv “home

Fncountering

\

T T e = -

= =i

Diakk
may be taken by the Association
o be in

MVor Lo present to you & cobser-
» but we do not think that this
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Good Advice.

1 The minister had just finished a lit-
tle opening talk 1o the children, pre-
paratory to the morning service, when
Ml"ﬁ. H-[“I’hl'irj.' nuddnnlv rpnhnul, with
all the agony of a caredul housewife,
that she had forgotten, to turn the
gas offi from the oven in which she
had left o  nicely cooked  joint, all
ready for the final reheating. Visions
of a ruined dinner and a smoky kiteh-
en roused her to immediate efiort and,
borrowing a pewcil from the voung
man in front, she scribbled a note.

Just then her husband, an usher of
the church, passed her pew. With a
murmured . “Hurry ! ghe thrust the
notes into his hand, and he, with an
understanding nod, turned, passed up
th_tr‘ihh-, and  handed the note to the
minister. ’ .

Mrs. Herkeley saw the act in speech
less horror, and shuddered as she saw
the minister smilingly open the note
and begin to read. Put her expression
of dismay was fully equaled by the
look of amarement and wrath on the
good man's face as he read the words:

{20 home and turn off the ‘gas !’
Tit-Bits,

The Gender of Stamps. !

Never had there born such a com-
motion in the little flat. And the
modt excited person present was (the
sister of a voumg mother who had
just  presemted  her husband  with
Lwine.

Auntie was wildly deliphted at be
ing #untip in A double semsw, and
ioffi she l'I._Lhﬂ‘i it the post oo for
rtamps 1o spread the great tidings.

atamps ! she jerked, as she
reached the counter and Hung down
her mone,

“How many, miss *'
rquired the clerk,

“Two " she cried

"“What kind 7"

“A hoy and girl ' she relurned rap
turousiv, as sha bhade him hure,

politely |0

_I'H_\ l'IUn‘FI'l. "
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HOW PRICES HAVE INC HH.‘H*E“. f

On the Produce Market In the Past
Ten Years

As people look back at their ae-
countis for the past ten yvears it is
surpfising to notice the difference in
Lhe prices of food. The prices now are
almost double what they were at that
time. TThe hi:-l.lm‘il.ﬂﬁ are continually
Somplaining of the extra cost in kuq:-
g up the home to what it used to
bee Batier seems to be the thing that
has gone highest in price. Creamery
butter that sold ten vears ago for
from 2lc. to 2e. 8 pound, is now sell-
ing for from 30, to Me. Farmers'
butter in prints at that time wsold
from 15, to 20¢. a pound, while now
the farmers are asking #e. to We. a
pound for it. Another thing that is
quite noticeable at this time of the
spason is the price of turkevs. The
price on the market ten years ago
was 124c. a pound, which was consd-
ered higher than usual, ax a week pre-
vious turkeys sold for 10e. Now the
price is almost douhled.

The grain  merchants are
more for their produce pow than they
were a decade ago. Hungariap flour
that sold them for £2.10 and 8220 »
hundred,' now brings $2.90.
~ Potatoes and eggs are also AWAY uUp
in price. Polatoes that sold in those
d!:j.'ll for from S0c.“to §1. are now
bringing $1.40 a bag. Eggs that were
bringing- from 2. to 3e. a dozen

are now selling from 40c. 1o S0c. a
dosen.

et ting

The Art of Resigning,

I have an Irishman driving one of
my teams who has worked for me fol
tenn years. He is  just as fmithlul as
the day ie long. Every now and then
be bhas ‘‘blue” davs. He thinks ha is
notl appreciated,

Last week Pat sent me his resigna-
tion. He gave po reason. | wrote
back accepting his resignstion without
comment

The next morning while | was chews
ing my special brand of plug on the
shipping platform, up comes Pat. Sea
he, “"Mike Kenney, what do vou mean
by moccepting my resignation ! lsn's
my work satisinctory

Sex [, “Pat, dida't 1 understand
your note to offer your resigoation '

“Yes,"” sez he, “but, Mike henney,
vou Emm- well T didn't mean to re-
sign, :

“But, Pat,” wez 1, “vou have resigne-
ed, you are out, and now there is noth-
ing to disouss.”

Sex he, “Then | withdraw my resigna-
tion."’

“All right,"” sez I; “Pat, yvou're back
on the pay roll. But, Pat, when 1
hauled ore in the early days in Lead-
ville it wasn't the best thing to make
8 ‘gun play’ unless you meant busi-
ness.""

“You're right,” sex Pat. ““I shed myv
shootin® irons right now."=Gimlet,

—— —_—

Some Matrimoninl Tangle,

Some years ago a man and woman
were married at Atchison, Kan, They
saved up 85000. The woman died.
The man married a second *wile, and
she died. Then he married a third wife
and she outlived him. He leit her
210,0000. She married a second hus-
band and started him up in busihess
with the B10,000 which her firet hus-
band bequegithed bher. BShe disl re
cemtly and her husband is worth M.
(NN) - There is now a hig kin row on
because the man with 830,000 won't
eate for the grave of his wife's  first
hushand, and also the tno graves of
the two wives the firsl man lost hull_
sas City Journal \

Wo print lotter heads, bill heads, en-
velopes, statements, dodgers, posters,
in fact evervthing from a visitin
card to a large volume. The HritilE
Whig offics.

aseronto council made these

i np"‘
poantments . A. H Whiting and H.

Same Md Fans.

Thera will be pew faoes in the base
ball field thie vear, but the same old
tares will Ring sarcasm from the
bleachers whenever the play  falls one
lourth of one per cent. short of per
feriion

THE FAMOUS N

us back to the year

f The Grand Duke Ferdinand,
the Bavarian monarch of that

I Jamous closster hrewery on the

Nockerberg Mountain, near Mun-
ich, and appointed Father Sale
the chief hrewmaster.

The ptodu® aof the royal brew-
ery was first knowr as " Father
Sale’'s Beer.” .untl the more
convenient title of ' Salvador"
ru adopted, about a cestury
aler.

For aver 150 vears " Salvador”
was brewed under the patron-
age of the Bavarian royal
family. In X.
?-ltbﬂl_ acquired

Howard, auditors; E. Clament, asses-
wor: W Woodeock , high school trus-
s, and A. 'I:. Hﬂ.tn.ri' ta hoard ol
health.

Tungsten lamps will lessen your
ighting bill seventy per cent Prop
im at ths H. W, Newman Flectrie
o.'s store and see how they work,

BEER

ATIONAL DRINK

There’s’a story behind “Salvador” beer
—QGanada's most famous brew—that carries

1651

Mr. Lothar Reinhardt ﬂa-
ed his extensive studies of -
mas brewing in this femens
cloister brewery, where bhe
secured fhe secrel formule and
ocers for brewing ' Salvador.”’

¢ has the sele right under the
Government Copy-

right and Letters Patent to
manufacture this ‘amous brew.

‘Reinhardiy’ *" Salvador ™ has be-
come “‘The Natiomal Drink by
a H#THL adheronce (o ll;-r
delanl of 1 eripimal 5
vised by Father Sale o 1651
tu;f-rd with ail ether'brews,
V' Salvador" beer i1 worth a dollar
@ drep, it costs no more than
just or
Every

in weod for at least
months before bottling.




