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Report of the Proi:éedinﬁs' of the
Annual Meeting of Shareholder

i

The forty-third annual meeling of the Bhareholders of The Canadian

Ban
The
Trigge

k of Commerce was held in the 'hnnkln; house to-day al 12 o'clock.
FPresldent, Mr. B- E. Walher. naving taken the chalr, Mr. A. Bt. L
Was appointed to act as Becretary, and Messrs. Edward Cronyn and A,

J. Glagelrook were appulnted scrutlneers:

The President called upon the Secretary to read the

Directors, as follows: —

REPORT
The Directors beg to preésent Lo the Bhareholders the forty-third annual
rgport, covering the year ending 30th November.
Usual statement of Assels and Libabilities: : '

The balance at eredit of Profit and Loss. Arenupt, brought for-
n(’ﬂﬂt‘h November, after provid
i1l debta, amounted to. .

Amount recovered from over-appropriations in connection with

WAFrd from last year, was
he net profits for the year endi
Ing for all bad and doubtf:

amecls now realized . .

- . LI B B B

This has been appropriated as follows:
d 91, at Eight per cent per annum..§ $00.000

Dividendas Noa. E8. B8, 90 an

Written off Bank Premines . .
Transferred to

- Balance carried forward .... ....

#

The ashets of the Bapk
with our customary practlce,
provided for.

Your Directors deeply Fegret that they have Lo record the
* of two of thelr number Mr
In March, and Mr. Matthew Leggat, who dled onilv

Quring the past yea

the vacancy caused by Mr. Warren's
Hon. J. M. Glbson. K. C.

or other dependen
for your consideration a resolution
necessary fund,

During the year the following brancifes have
Flk Lake, Gowganda, ™ollege and Dovercourt
in
Hawarden, Herbert, Milestone, Shellbrook,
East Calgary, Houth Calgary, Carmangay,
ner; and In Britiah Columbla—Nakusp.

(Toronto): In Manitoba- -Virdem ;

and Van Ness and Eddy (8S8an Franc
been opened at Milk Hiver, Alta.
The usal

pariments of the Head Office i
Your Directors deairs

spective dutles,

f

- Toronto, 11th January, 1910

GENERAL STATEMENT

$0th NOVEM BER, 1909,

LIABILITIES

Notes of the Bank lg
posils not bearin
posils bearing

orued to date ,, ..

Balances due to olher Banks |n

lances due 1o other Banks In
idends unpaid .,

clreulation .
interest .

idend No. 91, payable 15t December |

.-I-l- L] L] L] & §

Ulpital pald wug
Reést .

Bdlance of Profit and ‘Loss i;mﬁim-t'r.ii-i-jiﬁ “forward

ASSETS

Y &8 B @

Coln and Byilon .. ,,
inion Noles

| Balances due by Agents
l od Kingdom .. ., .. .. 5%
! Balances due by other Hanks In
| Balances due by .other Panks In
| l*fuln of and Cheques on other
: Call and Bhort Loans In Canada ..
| Call and SBhort Lo o

| O
Ii |

er
H'.II'H.“
ar o],

Bank gamlnu P T

iﬂlhu Annets .,

-

L ]

LoAns to other Aa

Oth -urrent Loans and Discounts .

L L s [ B § - i

. w LN &0 @8 aa
S ‘s By L T
& & ' |

k..4 &

Fr ps gy

R —

Pen#lon Fund ‘{.i.n-nu.all t'ﬁ-ntr.lhulti:-,nu

have all been carefully re-val-ed i arcordanee
and all bad and deubtful

Isco) have been viesed’ A branch has
» Bince the close of the Hank’
thorough Inspection of
Rank in Canada, the United Htates and

R8s been made during the year.

agaln to record thelr appreciation of the efficlency
and zeal with which the oflicers of the

lerest, rncludlni 1 h-lﬂ"-u t

Canada., .. ...
forelgn countries

s - &

of the Bank In the Unit

R e A od TR T .i}xtllﬁ.ill
forelgn countrie 3.008,272
Canada ..
Banks

United Biil;i

nks in Canada, IOUTS] v v v, u,

-

L s
Overdue Debte (logs fully provided for
)
I {} te (other than Bank Premises)..

Annual Beport of the |

1568, togethar with the

.5 181,244

1,530,895 56 |

100,000 '

$1.971.940

419,801
20,000
722.1319%

I]._i?l.l;lﬂ

| 232

-
-

+ obts have béen ampr

loss by death !
H. D, Warren, who dled |

3 |
i few days ago. To NI |

Jeath, your Directors have. elected thé

LLD., _ieutenant-Governor of Ontarlo, !
For the pPlugpose of making some provislon for the widows and
ts of officera of the Bank, your Directors propose t
atbthoriging

ﬂrphﬂﬂﬂl
o submil |
the establishment of the |
been opened: In Ontarjo—-
(Toronto), Gerrard and Pape
Baskatchewan—RBroderick, Flfros
Wilcox and Yorkton: In Alberta—
(lds, Provost, Strathmore and War-
The branches at De Lorimer, Que

HET-
the -branches ana’ agencléa of the
Great Britaln, and of the varlous de-

Banhk comtinue to perform thelr re-

B. E WALKER,
_ Fresident.

i re

s% ws oo si. we § 30,327.418 88
e o «3ELI04.640 - 04 :

[ 1
% 3 89,192,438

" R b e A

o LI

120,484,078 B8
288,577 B3
1,030.8:7 T0
T4ul: A9
00,060 o0

P oAl R @ [ §

. . $10,000.000
6.000,000
722.139

& L

iR ]
o
02 I
16,722,130 @12

$148.998.482 85

s

.9 7,509,018
B, 960,805

Ty
f
$16.475,918 T4

S8 8@ ss &

29,420
"i ""q-'-' 1

oW & &

0

'
EE R O FE @

13.815.470 26
8.734.495 53
11,085,810 84
7,194,888 03

460,000 o0

“5.4de.308 34

774,798 35
80.242.09¢ 93
129,853 19
24.201 sg _|
148,650 94
2,000,000 o0
188,485 13

$148.908.482 o5
e————

'.'_“_
ALEXANDER LArn,

General Masager.
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¥ In moving the adoption
port, the President
General Manager
shareholders:

-

f tieneral Mauager's Address.

As has beeh { owed by the
SRy position of the money m':rtct
during the greater part of the year

outcome of b gen

of the Re-
requested the
1o address the

of funds at
centres-—the profits of the Ban
& decreass of nllll.‘lli.ﬂ,

i

{ their pald-
0 the extent of 1§ per
cent. of the total of pald-up capital
and surplus combined. At the closa
of ouUr yedr the Bank's circulation
stood at $10.327.415. an increase of
more than $626,000 over the figures
of the previous balince sheet, The
highest amount 0of the excess circula-
tion of this Rank during the two
months has been 954,000, e wis-
- on for addit

n mignally demon-
aase with which the

Safes and (ixtures {depre-

| VEArs necessitate our

‘ment

L}

the mattér of investments in bank
premises, and we then reported that
A subsidiary company hdd been foren-
ed_ under the nathe of the Dominion
Realty Company, Limited, to conatrue
and own our smaller bulldings, 1h

funds required by this Company over |

and above the amounts recelved from
the sale of jts bond lasues being sup-
plied by the Ban's subscriptions to
it# caplital stork. such sulscriptions
in éevery vear being jess than the total
amount written
Account. As we have heen called up-

on since the date mentioned to make |

large expenditures upon the Bank's
new bulidings at Montreal and Van-
couver, hesides conslderably increasing
our mvestment in- the Realty Com-
pany on aceount of amaller holdings, a
revised statement of our towal invest-

; meRt in connection with bank prem-
| lmex a8 at 30th November last will be |

of intérest (o the lhar-hnlden:_

The lands and buildings
owned by the Rank,
(earefully appralsed and
full allowances made for
depreclation of  bulld-
ings) are valued at . .

The Bank's holding in the
Dominion Realty Com-
Pany, slthough the cost
thereof has heen entirely
wrilten off the Bank's’
hooks, represents a cash
investment of . L
{The rentals of the

bulldings bullt by, the Real-

¥ Company will In 16

vears discharge the res-

pective honda),

clation liberally allowed
for) are valued at

Total. . .. $4.824.000

From this statement it will b not-
ed Lthat our Investments on Bank
Premises Account Are now shown Ir
the balange sheet at only 41 per cent
of their value, namely, at §2,.000. 000
We shall shortly have to undertake
another large expenditure In connecs
tion . with the erection of a larger
bullding at Winnipeg, and the in-
trease of branches Incideggal to The
growth.of the country will for soms
making consid-
erable gutlays of a similar kind ol
pFem.ses, With the completlon of
fur  Winnipeg office, however, ous
large individual expenditures will be
almost at an end, and thereafter your
Mrectors propose that the Bank's in-
vesiments in Premises Account shal
e carrled at & figure not exceedin®
Ul per cent. of thelr value.

In view of the remarkable prosper
ity with which this Bank has been -
vored during the past few VEArs, we
must reckon with the questien as o
what our duty Is to those who havi
entrusted us with the investment of &
large capital. Durind What may b
talled the formative peried of th
Bank we have asked the shareholder;
(0 Aaccept a reasonable dividend whil
we endeavored to lny the foundation:
of a safe and permanent husineks
in the management-of our Bank w
have had a two-fold purpore: first. th
Nermanence and continuity of.a ser
vice to the country which must hea:
Rome relation to our duty, and sec:
ond, the successful adndnistration of
your property, lookine to its carning
JOwWer now and In the future. With
these purposes In view we have had
\he courage (o adopt the policy of
crecting a- large number of branch
birlldings, for the time being taxing
Your profits. It cannot In Justice he
Wld that what we have done has
wxcéeded our requirements, or that
we could safely have delayed this Im-
portant work. Our reports indicate
vhat we have accomplished, and we

Heve that candid consideration will
hfing p conviction that we pursued the
D.‘I“D.erﬂ. While there may be
vome who think we should have been
antisfied with a more moderate e%.
peudityre, to have done less would
‘iave shown us recreant (o our trust
‘The results are seen In our splendid
“quipment of buildings from ocean to
ocedn, certainly creditable to our In-
Jitution,

Nevertheless, we should not forget
that you have been exceptionally pa-
tent” with us In the working outr af
aur plaus, and we think the time ha=
ow come when the inerement froni
vour investment shguld be larger, It
£ our purpose to recommend during
‘he coming year an Inérease of divis
dend L nine per~tent. per Annum.
with the earnest expectation that our
prosperity will before longx justify a
farther increase,

We are not ignorant of the fact thal
fur success would not be possible bt
Tor the active, Intelligent and loya)
support of our staff, and we have al-
ways had the heartiest co-speration
of your Directors in every proposa) for
the well-being of the sérvice. We oan-
not hope (o pérpetuate our business
without giving the wreatest considera-
ion to those who carry the heavy
hardens of management, and while
there is a grateful acknowledgment of
past recognition, a deeire has been vx-
nressed for the establishment of o
Widows' and Orphans’ Fund In con-
neetion. with the reguisr Penslon
Scheme, which will do much to ce-
the pleasant relations so long
s Mstingulshing festure in our Bank.

There are, no doubt, many Jifflcult
problems (o face Jn the Immedinte
future, but we have every réapon t#
'ook forward with the greatést confl-
dence, At the moment all evidences
point to a comtimuntion -of prosperity
80 far ar this coymtry Is concerne
and we helleve the political usrest
ind financial uncertsinty In other
lands will be so adjusted that, while
we cannot avoid feeling their imu-
eénce Iin our affalrs, we are not jikely
to experience any permanent disad-
vAniage,

The President then spoke in part

nE - medium has Fas follows: —

for. the movement of

-hunr-t. nd wa

a |
e

] and the fact that there

President's Address,
The statement we
you, the AgeT'n
mentas th and hi
to our future, strike the keynote for
maost things that can be sald about
Canada during the past year. .
recovering from the world-wide strin-

almost too rapidly, and.

ed contrdst to the years fal-

the panic of 1898, We cer-

tainly are not able to discover all the
reasons for the remarkable difference
between the two periods. but rromin-
o dou are the

&nt m
u? the trading na-
of the world now act togmther

when a money stringency arises, the
econtinued large production of

has been no

THE DAILY BRITISH WHIG

off Bank Premises |

|
in—.r- $1.§71.000,009,
|

i in
$2.173.000 | 0

Tali per eent.
| resented 35.8 per cenl. of the whole
f clearings, Toronto 27.6 pér cent., Win-
i =

1,081,000 | ,The total value of the

{
£ 6 Gyt o q

| toreign trade has appare

| el year ending Mu
| 'mpoarta $3706.731.000.

# .

- -

— e

stuffs to acceleratle
Progress

. Daring the esrly part of the vear
the volumeé of husitess wag cons'der-
ably smalier thunr ususl afAd profire
| wire muech lessened thereby. bat ap-

parently our industries have not had
| 4l much to bear In thoso Fesniis ae

thoge of the United Hitrn, Prices

And the volume of trade. herc &nd In
| the United Stales, Irave baoth improyed
{ wBlil conditions are now, Jdouiale
| nlmosl as favoosrable ns bElore
siringency., These facls dre, of course
rellected in our clearing hous: returns
and In the totals of our for-lew traile,
The total bank cleariags of the four-
iren Canadian clearing hotser for
| 1909 are $3.204.000.008, agninst $4.-
i 142,000,000 in 19%080—a in of 25 por
|t"ﬂ:i- over 1808 and of 20 per cent

over the previous himh record of
1907, the figures far
¢ight clearing houses

in 1561

then existing

growth has béen 150 per cent. in elght |

| years. During this period the growth

ontreal has been 110 per cont.
oronie 149 per cent. in Winni-
Peg 474 per cenl. and In Vancouver
5 in 1509 Montresl rep-

nipeg

14.9 per ecent, and Yancouvey
E

3 per cent.

field crops of

Canada, at local ‘markes prices,

| placed by the Census Departmaoent
. $632,
| 5686 acr
! 000 gathered froms 27.5

$92.000 gathered from $0.065 .
*%. us compared with §432.524.-
883 acres 'n
the previous year.

c Judged by the fignres for the half-
ending September., 1509, our
ntly almost
reached the record figures of Lthe vear
encing March, 1508, the Intervening
Year having indicated the extent in

stringency 1n moheéy and. by other
causes. The record figures of the fs-
hs 1908, were:—

exporia $2480..
006,000, n tows]l of $A80.5HT.000. the
*Xvesd of {imports
For the year endipe Mareh 1808, the
\mports were $309.674,000, the exports
#201.512,000, a rota) of LML

| the excess of Importe be
|

| September,
| 8183, 584,000,
 Oof $34.084.000; the exporth §135.18p.

| *niarged by
| tendency to Improvement ln LBt P
' apect has passed for thé time heine

ing only $41§.
For the six morihs ending
Lhe "{1ports wer:
Increasd nier 1508

62.000.
1809,
Bin

000, & gain of $12.488.000. - The ex
cess of Imports in the gix months was
$21.501.800, ga that th:

it '»# worth while to enmpare the in
tal foreign trade of 1848, $450.727.001
with that of 189% 91304.475.000. an

| Ireat

! véar ending March, 1809,

have laid h-u.fﬂﬂl
com-
ona as

that of 1888, $201.007.000.

The basis of our trade relatinns wit’
Britein har becn Improvine
out of account thesabmarm
Taking Lh
veRrs 14901, 1902 and 1802 tomether
lor every $386 of nroduets sxported 1
fGreat Britain we recelved 3135 In good
wnd $30 fa cash. Durlng the vear
LOOE, 1967 and 1908, for every $28 A
| oroducts exported we recsived $25 !
| Soods, and only $14 lp cash. As w
ook to England 1o buy almort all o
the securities with the proceeds A
which we pav for our surplue of im
poris. and as practically all of the
cash received hoth for surplus #xport
to Great Britnln and for securltles anl
goes to pay the United States. any im
Drovement in our importe from Grea
Britein at least tends o make ths
situation lges one-sided.. When w!
turn to our trade Wwith the Unite
States thero In no improvement Ip the
proportion between exports and Im
parie.  In the ‘years 1901, 1902 an
1803, for every $3I8 of gools importe
from the United Btates we sent to tha
eduntry $21 in prodimets snd padd $1°
in cash. During the veary 1908 190
and 1908, far every $6F of monds Im
ported we sént them £31.50 In pen
ducts and paid them $30.30 In cuxh
It s well alno to hote that the increase
of our exports to Gréat Beltain jn the
short - périod used. for comparigon |s
as §$39 to 336, while the incrense of
our imports
IE am BEZ tn $28. F would. andoulted-
¥, be wise for the Urited Stules tu
take payment (o a gredter extent In
products, and we cin afford to smile
at threats of disturhanée to =och A
total of trade as they enjoy with ua
The discussion. in the Unlted States of
the yhe tari bill shows no dlapb-
sition¥on their part to take n broader
view of their relathons wilh us: In-
deed, quite the reverse, if we aré ta
judge by the power to annoy us miver
to the Exécutive of the United Srates
But the fact that we inténd to manage
our natural résources in our own way:
to favour Great Britain in our tarifr
rélations, a
rangements weé _ choose with other
ocountrier which atre disposed In turn
te treat us well, will be accepted, an?

énving

tion, when we were not so importani
as trading neighbours

¥ Ontario and Quebec.

The year has been a prosperous
one for the farmers of Ontario and
Quebec. Despite much unfavaerable
wedther, the crops were, ad o whale,

LR
-

lent prices The agricolrural areas
the weather conditions and the nature
of the cropa vary so much in thoese
Provinces that the yield has ranged
from seanty to abundant, bui there
peems to be no district in which gen-
eral prosperity among the farmers
is not ifted, and In which this is
fot shown by their power to buy and
to pay debts. The valuge of ﬁu flald
erops of Ontario and Quebec for 1909
as - given by the Censys Departmengt
was 3200.460.000. In some 4 cis
steady Inmgovement in-farming - i
cledarly evideat - More aftention Ig
pald’ to- tle-draining,. - the destruction
af weeds, rotation of erops. good seed
an masyring than ever ore, and
where 'he farming is at its best, the
yield per o"c® of grain is not only in-
creasing  but  uN shame

other

SATURDAY, JANUVARY 15 1086

. _ >
our usual rate of 1hé same ma-

i volleges,

(MERL. bul where intellipence e
| EFeAt, and especialh
 doea naot reapond rea‘jiy fo egftiva-
of Impro-ing, and |

the i

and. eomparing.| o0, conditions are n
thi¥ with the same cities in 1995, the " fear this st

ey,

which our trade wus réstricted by the |

e

Delng §90.725.000 |

| 'i'!'.’i.l
| “&¢ [or ten vears heine 46 Gon
' P port

| ing 38,000
f In

|

1

1' upplied onlv § ner rent
|

| 'mproved facilities
.tmﬂllﬂr than Im 1907 and 15hR

from the United Brates |

L

he mnid of those who
| resT cattle.
Iilt{‘.hunr of the

greal increas® |«
Western and otk

cr home cansumption
of articles pro'ywed on East rn TArme.
Our exparts certain articl s—nn-
tieea by dalry products—ares falling off
This falling off B mdeh 1o be regreti-
fd. as greater encrgy would appaf
ently have endhled us to supply bBoth
markets more . comydetals 1 s
Andeed true that in very many parts of
Enerern Carnnda, ~Hije the money re-
"ilt makes the - rmer comforiable
the land is nm heine worked to the

t advantage, nnd the product muas
} he s In quantity than in the pam
Where the farmine rénresc=te the
 hith intellizence o

L
l'l_

conditiors are better
over before and the outlnak Iz excel-
nol su
vwhere the aund

dtement applies to a
larger ares in Eastern Canada than
does the more favoreble 'one . From

I"'.'lgl'll
N UCdnsda an ever-present
2 lack aufficiert farm

caus many kindr of
begides Lthe ohvious effect
on the volume and cost of production
wWe cannct have the best
farming even where intelli
gence is at dts high~st., hoounse over:
farmer finds himself forced to ad just
hils gr-heme of ﬁtrrrqiig
h: ecan RO e
would bLe hesgt
whaole, hecuugs

Th

ler the country
by i the lareest gross

| On the basis

. manai

. Retl showed

—_— fie=—= i [—— s —

relation to coal as. 1.5 does to 39.1.
of our figureas for 1908,
| We hive now moved to the third proaf
| Uon among the world's producers of
milver, having deplaced Australasia.
This i» the highest poszition we can
nope to hold, as our production is still
- beside that of Mexico and the
' United Statés “While the silver mar-
Kel was rather uncertain during the
¥ear. the price remained

sime until December, when
n

The warld's prod
from 43 miliion

the mar-
hardening tendency.
uction has increased
ounces in 1568 to 109

; milllons in 1858 and 2040 mlillions in

' parison
f our agricultural !
than |

- Bent report. was

| Lhe less prowperous districis men are”
| St golng to the Weat, anf in all

| of "Easter
{ trouble ia
| labor,
 diMirulties,
{
| Indeed,

, Poas|bile { "he ecany

1d the Ini-p |
Intensive Parmice |
K m |

! Mabitoba, Saskatchewan and Alberta.

value per arre would he nroduced, and |

the farmer would thus have more to
Fpend on labor and mpplies
*“tRrcity of labor makes him turn Era-
gler, 50 that he ma ] a s tigfactory
net proft with the fean antiav pomg-
ol far labbr and sinplice. On the

ather hand It Nas brought about a*

Lat

" he spring was

eXtraordinary advance in labor-aavine !

farm machinery

Partial drought end Ligh
"Wve apparentlv jemge-neyd the number
o animals on fimiavin fermas
romrmhared wirh
Felfurne tb 1=t Jalv
numbeare in miirh

show

cows ahd ather

| *pring . conditions guve
prices |

AP |
1908 the f:nrrrnmﬂni f
diminishe* |
| per cent

cattls. sheep, swine ard noultry. ant |

DALY I horses s the rimber lhrker
The shipments of anple from Mant
were 08]1,000 Barrels the o ver
Thy
ha¥ nearly ceape!
m the gnme port he
pdeknecs, agninst
1908, the collapss n 1807
lerrlv maintalned A werv large
nereasesd home Jemand wil hard
‘Hpinin this. In cheepe tha shipmeare
Yere 1,872 600 hoxes. warth $17.2%5
W00, the average for (ive vears héing
HAT000 bomes worth ELE 4LT. 0
Ve used (o exulels tha fall“from th:
leh firursa nf 130% by the qlﬂ-t'ﬂlql_.
nent of the productian of hutter. hi
oW we murt admi that we have les
'‘alry nroducte tn exnaort th L il
V. whatever be the chua= At the enm
ime, Greal Brialn does not nesd e
'Airy products ar much ne formerh
wew Fealand. ®* whicrh flee VEArE
oT the rhaps
‘mported from the eolorier now Ay
-'.Hp' !.l] per roreg vk DTS DT F T

af butter
the shipments fro

YA R

FEREN Y TOTLE e
hé#Elne
27,059,000 bushels, acni=et =n g1 anl L
for filve vears of 928 143,009 bushels
'n flour, however, there la A larwe
Mereape, the shinmeénts belre 1.71%.-
e enelr aned 210 0040 barrels, againe:
LI2R.000 packs and 187.000 harrels
‘n 1008%. Live stork shinments are
["maller than in any recont vopr bt
OT mévern) reamsorns the flgn=sa gn woo
"llultr_ltr the trade an'ng whole. The
'i‘.rhﬁr'._{:nmml.uinﬂpﬁ are gteadil
‘mproving the fecilitien af the na*t o
Wortrekl:.with t1He hope af mhking i1
e foremost imovt on this continent
The valimes af shipments from. Mol
*#al apd of {Mand shirments thrmigh
Mie Lachine Cann! bofh show a Erit-
‘I¥ing infregse aver 1908

In manufarturing the rondilions ars
very satisfactorv
the recent check.
vanced. there was a steady ineress
in orders’ wilh an imnrovement =
rrieag Not many pnaw frrtaries wor
, hailt, but additlons to rvisting plante
| Wwere gule nemeransa There are. of
F-""ur!lr. exceutinne. hnt pt the cloae af
the .venr ithe malarity of the factarie:
0 (mtario and- Ouakas waore warkip -
At full time, manv had inrreaned their
output aver al' ndet »o ~arde, and nenr
I¥ all have the rramirs af 5 lnfeer
valnme- of hpeinres in TRTIA $han pvas
before. orders from the Weat helng
Hprecedentediv Jaree In many I ag

¢re has been greptl exparg'an |

AR th=> vear ad-

to maké such trade ar- |

the gredt and rapldly growing trade |
betweén Canada and-the United States |
will not he seridbualy checked. rm It | gomme

was In ‘other days of tarif manipuls- |

“olume of trede (= otae] i=nd
| metal roods of all Finde, with »
' siterable tncreame in prless:

miling hes heen s hrormalc hensild
Able. Tn lumbar the sut of Alna hi.
Vitar hpe prrasranils Y o
s0ld. and hizsher grides af lumher pel
*tadily. hbut In bexr himber and |
wer erades the ma=Ysl MIN pagA,
Imnravemant Ts Agilonk
n whaole i= verv pood, The new vt af
loge will be Aenrer thanthat  of thn
nrevious yvear, herause of, a recover
in the wages of the men The maos
importart savant of the vear In »
nection with dur forests waa the artinn
“f the Government of ths Pravinrs q*
Quebee In connertion with the export
of pulo wond with a view ta the pre
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Above the average and brovght excel- | o "L 0" af the svant Phrest areas nf)

that Provinee. Much ACHvity In hulld-
ing Is eereral thronehong the Freetar
part of Canmada. and in the smalier
cities am well an the Jargns ones Hygel-
neks prontetice asre Woine sold af
nrlefe which would Rave baen vervy
Furprising a few vears Aln.  Ta n mat-
isfactory extent these stles répresent
investments of rapital uhacrompanied
by mortgages for part of the purchass
money

The mining husindss  of Oniaria
centres at Coball “and hare the pwn-
Auttion Is the larxest off record. The
krowth of this mining camp is suff-
clently remarkable to make the Ng-
nres for the last six yvears interesting.
The valoé of the
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‘908, Thia is not remarkable in com-

With other products. but the
price has fallen from $1.32 per ounce
in 1868, to 84 cents in 1588, and 62
CERIS In 1908 The total value of all
minerais produced in Canada ‘n 19038,
% shown by the preliminary govern-
S8 222 000,

At the end 4T 196 business general-
& in Ontario a
-Manufacturing, ordinary trading in
nerthandise, building, dealing in resl
#late. mining. selling of bonds and

securitics. or otherwise, is distinetly
tetive, ang

Orices an
ticles.

“LAale ~F
wnd an
'\.'-.r}'

d Inrger volume in most ar-
The legitimate basis for this
“®uirs s our excellent crope
'UEY maoney market. But the
RCtivity of business will cause
money to disappear and the
iikh prices are miready causing &
speculutiy e tendency, which is sure,

'‘* usual, to end In loss and disap-
‘eintment to many. :

We have. as you alre
ther year of Ereatl proaperity tao re-
ord for the Prairie Provinces. The
Wring In Manitoba was cold and back-
vard, but good weather In May and
fune gave the crops as good a position
\t the end of June A in- 1008, when
early and favourable.
Baskalchewan and Alberta the
everything a
iood slart, but July and August were
ery dry and the ¥Yield suffered he-
Bus¢ of too quick ripening Bouthern
Alberta suffered severely from, winter-
thling of whent—aas hirh as €0 to 78
in Eome parts—but this loss
Yan largely repalred by re-seading in
he sbrine. In August there were fur-
her lodses by frost andhall and this
art of the province 412 not bear out
he first cron estimates, although the
olidl results were firly good. 1n
\ugust we published the estimate of
"wr Superintendent .f Central West-

Branches, base upon reports
rom nearly 400 correspondents. This
VA ns follows: —

Wheat

Cats ...
Barley

ady know, an-

'n

113,879,000 bushels
157,637,000 busheis °
24,324,000 bushels

in this estimate allowance was
nade Tor shrinkage by rain, heat. hail,
ro#t or other adverse conditions. The
sDuntry, however, had ideal autumn
veather, and some cdrefully made es-
imates now put the wheat ¥ield as
120,000,000 to 1265.000 O
Our tstimates for other
]IHFI}' ies be --rrnr]rmq--_}
Fhe flax crop, to which we do not
' this year abour 3 -
100,090 bushels. and becawse of the
sbnormal price wil bring the farm-
“re about $4.500,089. The grain croph
tre -high in quality, 90 to 95 per cent
"eing suitalble for milling. The grain
TopR allogetheér are the largest In
MENLLY ahd In value ever harvested
‘RN these provinoes, and the total re-
suit in maney will be from $15L5,000,-
ove to §160.000.000. The Censua De-
parimoent's estimate of the value of all
ield crops. cereals. rools, grasses
YeRelables, ete., for the three prov-
‘neen, in §192.839.000.

We capnot report very good proa-
Jects for the next ecason. It has been
Iry In the” West for ~three or r
uonths, and in conseguence = the
ground Is hard, making fall ploughing
tiMeult,
ind ‘favourable we cannot eXpect as
AFE® an |ncrense in acremge as would
atherwise be the case. These oon-
more adveraely
in Bouthern Alberta and Bouthern
saskatchewan thawx clsewhere, hecause
of the, greéeater nead of moisture In
these parts of the West

A we have iried to emphasize re-
mrding Eastern Canada, the country
s a. whole is deeply interested In the
‘Argest gross product from each acre
of land. because . evéry dollar not
saved Y the farmer is spent in Can-
ada in Inbour and merchandlse. The
iverpge Tarmer, however, will not
adopt new methods beyond Lhe point
Which “gives him comfort, financially
and otherwise. And so, because the
presgure of population i# slight aad
Lthe rest of the world at the moment
pays high pricea for food-stuffs, we do
nol, ¥xcept 'n a few [solnted districts
Mise from each acre nearly as much
I8 we would M the pressure of neces-
MLy were upoh us. When this means
eqlect of the land, us, Indeed, |t gen-
srally does, we may be sure that some
‘ay we rhall be punlshed for L. Few
Jarmers in the West take enough
trouble |h preparing the ground for
the .crop, weeds are getting a hold
upon thé ecountry which will in the
next generation_éause the childrén to
say harsh thinge of thelr fathers, the
iind is not rested by changing crops
or restored by fertilizers to anv rea-
sonable extent, and a8 yet the side
profite from such useful adjuncts to
grain crops as catile, horse, sheep and
hog raising, Aelrying. poultry [arm-
iBR, #tc., are MHitle In evidence, ex-
ept - in particular distticis, where
marked wuccess has attended dairy-
ing and sitook raising. Even If the
present money resuli was no greater
mixed farming In Which the crope
Are partly used on the farm to feed
stock, would so sustain the value of
the land fir grain growing as fo pay
handsdmely In the long run.

Bumming up the -trads conditions
for these provinées, it may safely be
sild that, awx in the East, the volume
of trade has Inereased as the year pro-
ktéased, and that the lsvel of 1908
has doubtless heen reaLhed by almost
all trades,; whils many are doing a
larger business than ¢ver before. The
axtent to which retal! trading in being
domé on a eagh basip s gratifying, and
in marked contrast to the sdrly vears
of setilement in the eastern provinces

Theé motion for the adeplion of the
Réport was then pul and carried. A
resolytion authorizing thée Directors
1o establsh &« fand to provide for the
widows and orphans of deceased ofi-

o
by

iighels

cers was submitted to the sharehs!2 .=

ers And passed. The usual resolutions

to the Presidéent, Vice-Presl-
dent and Directors, and alss to the
fleneral Manager, Buverintendent of
Branchea anfd other offleers of the

Directors for the coming year, and
then sdjourned.
B uently
te be

BCTU
llowin Fn

B -3p - or the ensulng

yeir: B E Walker, C.V.0O, LLD:

ri-

eleried as

D.:
man, Hon. . Melvin Jons . .
Edwarda, £. A. Lash, K.C, LL.D.;

-~ H J. M. Gibeon, K.C
- m McMaster, Robert

meeting of the newly elacted
tors héld subsequently
ker was elecied Pres-
ash ﬁu-l‘l‘l!lllll__-
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about the |

nd Quebec, whether In |

Unlesa the spring is early’

esuing the thanks of the share- -
holders

Batik were ananimously carried. Upon
motion the mesting proceeded to _elecy

1-‘_
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CANADA ABLE TO FEED STATES

|

IN FEW YEARS.

.H-III]' Future for Dominlon Prophesi.

: her

ed by Hon, Sydaey
ton

W

Fisher at Bos.

| Boston, Jan. 12.—-The Hon, Sy
: Fisher, minister of
'lor Canada a rosea

u.irirullur-. ]
te future, in which

eal resources will have

Ntaten.

‘bers of the Beacon ;m‘iﬂr
| drew a verbal picture of
fuft

Like the United States, Mr.
said, Canada has
. nhtural resources, but
lolly ol it and proposes

iceompanied by Increasing | Pem from now on.

wn's

in

#oe the time abead when
| S4ates will have censed,
congestion of population,
I't)ug prod

but he a
be no fear, as Canada will
more than able to fesd us all
illustration of
which the great o vatry

bean,
| developed, and she will chiefly furnish
i the food consumed

m  the United
t of the meme
vy here, bhe
the domin-

Fishep
wasting her
has ween the
o sonserve
professed 1o
the United
by reason of

to be the
uweing nation that sbhe is now,
ssured his hoarers, there nesd
then be

For the

re.

been

He

the manoer i

in the north

is developing her resources and movs

ing towards his ideal,
| that within ten
| ducts of agricdliure

Mr. Fisher said
years Uatada’s pros
". Ay |“-\-1 i

nereaned
from 2160 ,000, (00 io I.‘lﬁ‘,l!-li.ll,nl_ and
she has yet but touched the fri
of her possibilities. To keep u :n
standard of Minneapolis ﬂuur,‘ﬁﬂl-l
| the American millers have to take mil

Lions

L¥

ol No.

{ bushels

| Norther
ﬂ“,

wheat from the Canadian farme

|  The three provinces in
| be declared, can

' husha

| Limes
=lates

Mr.

produced last vear,

I“Ini'l-i'l'

the northwest
produce billioa
of wheat, or one and one-half
re than the whaole United
Last yeoar,

said, Americang

s UL

, Wenil across the border, carrying with

them $65,000,000 to ndd 1
of Canada.

hearets when he said
| that furing the

o the ‘l“'“
started hin
statistics showad
Past five years 300,

He

ranther

MM Americans have pone to 'T'.n.,d'.l

taking with them 820

1,000,000

The Only Way,

Cincinnatl Bnqulrer

Charles 1., Freer,
erica’s leading
palntings,
ures heing the |
'decorations from
the Leviand House in

Mr. Freer is' also a colleetor of
tler n.:lll'l‘l'i'll!'ﬂ, one of \'n.']'jif"h b
Al A

: '“hjul'-ﬂr,“hi-

e

took

into t hes

|

| and - the
| --rl{u.',

'mnnh-rpiuh-
ing day,

of Detroit, i Am-
collector gof Whistles
among Mr. Freer's treass
mmous Peacock Room
the dinlng room of
London. ;
Whi

tol
recent fnoer.

maid, “ance unders
> get & fellow painter's work
autumn salon. He succerled
neture was Inmg
L he Painter,

: going to see his
with Whist'er an varnishd

uttered a terithle cath Wi~

he beheld it

i =i
|

"Croond
| ‘you've exhibited

down !

1 " "Hush," said
mittee refused® it
|

T,
1

I"'n Weakly.

“he was just llh(}plﬂl’f lndy, o

gracious,” he u’rulnld;

my puctuye lllblid!
Whistler,. “The tom
the other way,'"” f

B,

Mistook Her Motives.

L

vhes wean signalling the ear in the or

Hox fashion of hir sex
om, and did not come

{'iH.’hl

glared

!'!

' Why:

me ¥’

| How was | to
L t ap ¥

{ "Hnin.'l YOu pfe me
ans Jumpin

Arms,

:'.Hl.'-illrlp.' my
|

COMAN g,
ing you ? The whale
jing at you ™

| “Then why didn't

you saw

‘organ.”’

! Joseph { hamber]ain
| tarifl relorm
| “Many ol
| ignorant of my
| gartain farmer,
ilhlﬂ umhrvlln.

at the conducior,
with indignation.

: but &t

to & balt until
ople had shouted, ' Then
bodling uvnr."
"

didn’t you stop the car fore

know you wanted Lo

swinging my
up snd down and
umbrella ¥ .

Could anyome help soes
#lreel was h!ull_

you stop when'
me ¥* »
d

vght you were darcing to an
' 3

Had It TH'IFI‘;L 1
in one of h'll“

speeches aaid ?
my oppobeiils are ag

pProposition as was &
many years ago, - of
Ibis farmer has mads &

| journey of somedd miles on loot to™

| small towny

| off for home
up, and his

| brella—an novelty at the L ime—openi
| it himsel! a0
| porsibls trouble
| lnrmer brought the
| The woather wan

Ap he was about to sat
again a hard rain cama
hoat loaned him an  um-
&% to save his friend

A wink nter the *
umbrella back

bright sud finé, buss

| he held the contrivanse open over hiy

| head T}‘h

1

| could

j 4 mare Lrodbls than

instrument,’ he grumbled, &

it's warth. There

in

| wasn't a doorwa, the will v,
et 1t through, and 1 hn‘ [.:l} .
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' Mo r
Withiam |
Chicago, who has 1t retoroed  from

| lether it &l tha wiek

Laoandon |

Count D' Orsay,
5 l':l'lifﬂnfj_ rhurl*.:hc.l
| bér next to Lady Holland
markable and many-sided WOMAD was
in one of her LR et e
r!n'lpiiu.i har J.'.u.‘iﬂl‘l;
{1t up pallantly -
fork, then ber ¢lawies
her neighbor wLoo peed
lost article.

At lnst, however,
youth gave way,
ber napkin sgain
ed one of the footmen behind him,

my plate op
firiis

-

he so much
Holiand. *

in a feld. ™

More tonvenient,
mlly KExpresas
on his first visit tg
to be seated at dig-
That re-

——

humors. She
the count picled

the pationcs ol the
""dl e l‘“ l'h'
» e turned and .

the floor,” said he-
my dinver there : it wilf
MoTe convement (o l,.d,..';

Roosevelt And Th-_rl-l-.

éal

without wennons,
r“‘l ol him the former
wenit cls
" Thia

Btar
e

yee, a FM ol

Africa, tells an amising -
An encounter I'nhmdu‘m

had with & lion.

eIt had ted the lion
IIH.Ii'lilllillli ne  the

Yo the ground and the lion

ar over

w homy
lon
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