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- eXpenditure for lllll_ll. e Lnrlhﬂ!‘.t'ﬂ &0 ] with the demande of the LH]-!..-EI'_"_ samption for most of Lthe i il 1 Is now !r““___. the United Staies as a wh ' Provinoes exvepling B apd 24 aotl re-
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wsual Statement of Assels and Liabil- wominess comimmunities and are, there and the world's savings availab f“‘;‘r conditions Bwd pther causes will cause signed recelpis. The banking and ale- that we were Approa _F':" Idges . i An apphecation !.'-r cancallation musy L

ien bj--u in the nature f things subject | iInVvegtment I..l.' not more than 3%, < |Mmostl operaturs to lassen thelr cut lhi‘-.\ratur interests of Winnipeg have been Sisr B Bt |?'-= u-. K - -r.;.'.. bul | made Jjn person Fhe applicant must he
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44yl e B g | ver near this may be to t ' iumption in celpta in Canada, and the system atl|. r taw ¥ al
la®t vear .“':, § 103,562 ‘:!‘Hi:hl' and we decin it proper to say | tusl facts, it lllustrates .in a forcible |States, do not anticipate much trouble [present In use will give any  forelgn ‘i:] Hjn-‘luw S i TSN SR, ”L':-'Irn'm-m reyge g oo A
- . ’ | that at ¢ - &l hat the world s trying to do.|in marke i ' 0- wigely 10 lhe acis of some o1 the ere an eplry is cencelled subsequent
Net profits for the yéar | Lhe .u tone clise of this vear alan .;r.u'u W ha L] ' | ering Lhelr nexi =SPASON 8 P as well as any domestic banker a maosi larger Trusg COMPan hew which ®ad to .1u.1|r.".,.'.n..;t._m,.-lhti,_" por - scemad | g4
eiding 30th Nowember. conslde rable amount ame under this|a&nd why interest rates have risen and | duct Foreign marketas are however, | perfect form of security. apparenily forgoitey Lhe | "I : ‘8 the applics for cencellstion wiil be ro
1 A ¢ | category, In common with other bank- (the prices of all securities, no matter|uncertain, and fie tuture s not as clear | - Winnipeg holds the second place in|, . Ty PEDHINES 00 | iiled Lo pride right of estry. -
aiter providing for all s r - i v hioh such Institutions should be * ' ¥
bad apnd.doubtiul  debis. i | Ing Institutions, & real shrinkage of de- | how excellent, have fallen. When we as in recent yéars. A fall in wages | America in the volume of grain trad-| .4 The tallure of one of (he ','I PV Applicam for cancellation must state iy
winoditid W 1752349 67| Po%)ts will probably result through|look at ordinary commercial banking has aiready taken place. and in other [ ing, and everything which can be done | these companies. and runs upop ses. | TPal particulars the homesteader is in
. | Withdrawale of money which but. for 'operations connected with the produc- |elements «f cost in lumbering there will | to make this great de tment of our|eral others: created panicks ri I’-':“:‘l. PR
| . $1.856.912 10) the present e mergencies of trade would |tion and movement of commodities, wa doubtiess be a reduction In consequéence | Commerce work satislactorily should| . New York and l:!!p- . .s.n'; "'Pr I-r- ot e s g syt g
Which hus been appropristed as fol-| T*MAain with us (On the other hand, | must realize that as agalnst an In- ol the restriction of ouLput And the | have the patient consideration of all rapidly -pr!u.ld lhruu.:"‘--r- |I|...__ 'r.1,l.: “r'h".‘l of cavcellation proceedings may,
lows . [ous deposits bearing. Interest. being [creased gold supply, and the increased (stringency in money. concerned. There seems to be little|iry, causing timid indivicual deposi- |mmTt ou “mh e R T o
Dividends Nos, 80, 81, 82, those of & more stable character. have |credit made possible thereby, there In wining the Cobalt district is likely | doubt that many of the provisions of | Lors to withdraw HH.I:IPII'“.. ey .-ul.l it Imn;lr B “““’Iq Ile- g e h“'
and 83, at cight pér cenl. Increased during the wvear $1.584 000 hWive been two factors tending to in-|to give Tsnadea a definite rank among | the Dominion Act, known as the Man- up. and a sl more serion e ';[”“1.‘" i e TR AT S e
1 e R et Ten s tie v . itoba G AEriOus niaiter, | wigritde, bul W0 Bo ope else, on Hling
per anonum ., $ 800,000 00 The administration af the affulrs of | crease the load of or ilver - producing countries. Of o rain Act are unsatiafactory to|causing country banks Lo at empl (o |declaration of ahamdonusest
Written off Bank Frem- ‘he. hank during the past yvear was|First, a great increase in the quantity | eourse. the bulk of the world's silver is | the farmers, the rallway companiss, | build up reserves, in some uu-;.:- pead= | DUTIES—A msttler is reguired to pe
Inae - . + 350,000 oo| fravght with unusual difficulties, but |(or number of articles of merchandise | produced by Mexico and the United | the slevator companies, and the banks. | lessly large. by drawihg thelr bal- |form the dutios under one ol the follow
T raneferred 8o Pansion we lock forward with the caonfldent ax- | to ba carriad, i..m.l, mund_._: greal in- Statea, and we chinnot hope to reach _D!'Il'hld originally, no doubt. to pro-|ances from the reERrYy .--|1_Hn|.: L'nder |Ing plans —
Fund (Bninal oontris peciation that with, our organization |crease In the price of almost all ar-|the rank of these countries. We hold | tect the faurmer, it can be s0 made | the banking system- of the 'nited | (1) At least six months' residence wu
bution)y .. 2 et 1 20.000 oo We shall he able to conssrve ard main- | ticles, Clearly the world has gone too |now, however, the fifth places armong the | UEe of by dishonest people as Lo cause | States. because of an inelastic currenp- |9 apd cultivation of the land in  each
Balance carried forward §35.912 10 fain a high standard of sffclency in|{far in one diraption, and now we must h!lh'pr-prudurlut countries, and a little to others serious delave In Iranapor- | ¢y, but quite as much becauss of the -_'l*l'-i‘I during the tarm of Lhres Years
gt : —.| the management of the grsat Interesis | look for & mood of sconomy, In €on- | further devalopment might easily put tation and lossea In money. and in)laws regarding reserves and the pecul- | () A howestender may, il ha so de
$1.866.912 10| commiticd to our care ssquence of whioch personal extrava- |us in the third or fourth position. The | the final result it must hurt man) | jar svstem under which they ca anty |5, ° pefform the Fequired  Fesidencs
All the asssis of thie Bank have been In maving ths adoption of itha re- | gRNCe will decline mnd “\"h"l"l- In. product for 197 from the Cobalt dis- | MOrs farmers than “- benefits. Bo lﬂl‘l.' be used for the Vars L'H-'i---n- for whic F'L rlu“r" biw |I.:I"lll:ll on lariming land ow ol
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Your DMrectors have the pleasure of | o8e. ment will somevwhat lessen, This will|the vears 1904-5-8 that i=. since the | thé names of people who have aci- | creating a panic, the eMoct of  this pot meet this reqiirenient
reporting the most satisfactory. earn-| At the end of a very eventful year|probably Be sccompanied by a fall in|foundation of the camp! Satisfactory | Yally no grain to ship, -it cannot be| hoarding of curréncy was to paralyse | (3) If the father (or mother: i the
ings in the history of the Banik, | In the financial. world it cannot be|wages, however regrettable, and by a|development work continues and many | #®0 possible for the elevator ecom-|business and cause on the one hand a | lather is deteased) of a homestond -
pmouniing 1o $1.762.340.87. After pro- |truthfully said that any business man|fell in-prices generally, although the|of the mines are working lower levels panies to get cars to ship grain with| premium on currency for a short time | Permmpent reswhence on ,“,,,._,,q-“ﬂ,
viding for four quartérly dividends at|in Canada was withou! warning. even|stsady Increass in the gold output of |with succeas. Much excellent machin- reasonable promptitude. or to place|as high as 3 1-2 per ce and on the (o"oed sohely ¥ hirm not” lesn than
the rate of eight per cent. per annum [1f he found himseif guite unp.n.p.nﬂi_thn world and the power of certaln|ery s being installed and very sub- the blame for lack of cars with any|other the creatlon of a temporary cur- mEnly (M) acres in eatent, in Lhe vicip:-
and for the annual contribution wo|for the new conditions he was ealled | great Indusirial organizations may be|stantlal buildings are being srected. In- précision upon- the rallroad compan- | rency. lllegal but eminently sensible |¥ ©f the honmwsteasd, or upon a  howe
the Pension Fund, we have been able |upon to face Nor can It ba lﬂmr“"! opposing ctors 10 ADY ]u—". and | deed. the camp appears to have settled jes. 1t seems clear thar the Act Hh'.}lljll;h! order o enable the busineias of [he flead enterml Jor by him in the vicimity
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Anoount and have carrlied forward at | falled to do a8 much for ithe borrowing Ontarie and Quebes. paratively large scale. We have not as before we snter upon another season, | .old Was Imporied from Europe Lo the 'F:‘T-I-I‘HI':-H:L:‘II'-- by biviog I-ut th  he r. "
the oredit of Profit and Loss Account | publi-"'as ithe latter had a right to vet the figures for 187, but the total In the oattle business the striking|extent of over MOO.000.000, and while | (4, The t:: AP ’
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awan, at Drinkwater, Lanjgan, wod | .. 10 (he borrowing public se long | 9ed throughout a large part of the| Manitoba, Saskatchewan, and Al- | Meanwhile prices are likely to be|Cluse (L was a concrete example of |We sbove while living With parents o
Nokomis, in Manitoba, at rban, and | us prosperity is in full force. A year| Worid was followed im these Provinces berta. good, even though dear money and|!he Viclent and enormous forces which | ®o farming land ownped by himsell must
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In sccordihnes with our Ccustomarv to be justified but this wlrnl.n.'ln' almoat mll crops In the emd re- | Provinces, and thess conditions have aral shipments of Alberia cattle have has been B.Il-l’:lﬂ.f"ir] to swing too [(Ar In elore making application lor Pateni
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