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PREPARE TFOR PANIC. "
New York,  Jan. 8.~Un-
less there is currency re-
form, a _panie, “beside
which former panics will
seem a mere child's play,
was predicted by Jacob H,
Schiff, head of the banking
firm of Kuhn, Loeb & Com-
pany, in a remarkable
speech beiore the New York
Chamber of Commerce.
Mr. Schiff said he did not
regard such a panic as im-
minent now, but believed
it wdl come nunless some-
thing is -dgne to remedy
the inelasticdity of the
presént currency system.
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