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investment of the funds of the Corporation

Ia—m:ﬁm way interfering wit

copies of which you will ind on the table. When [ tel
. you have some idea of the volume of work devolving apon us

.1 am sure you will agree with me that the inspection of the affairs of this Cor-
poration is as thorovgh and searching as it is possible to devise. -
Thesec urities taken for trusts all come within the provisions of the Trustee [n-
Act, unless the mstrument under which the Corporation acts authorizes
the taking of other classes of securities—and | may say, as one having had a pretty
long and extensive experience in investing. that the mortgages taken by the corpora-
tion are of a distine’ly high grade. Another word or two, and | have done. Occa-
sionally 1 hear it said that the compensation of the Corporation is greater than is
allowed or paid to private executors or trustees. On this point | ean also speak
from the standpoint of long experience, and | have no hesitation whatever in corm-
borating the statements made by President Hoskin at previous meetings of the
Ihﬂ::ddﬂ. that the sharges of the Corporation, instead of being greater, are very
comsiderably less than is allowed a private individual. This statement is also amply
corborated the exceedingly rnru!rnur profits that the Corporation makes (as is
shown in the profit and loss statement, which has Just been submitted 10 you) omt of
a business aggregating fearly twenty-five million dollars. '
THE MANAGI NG DIRECTOR.

Mr. ]. W. hnmnu{r. being asked to make a few remarks, said :

_Before the report is submitted for adoption, there are two or three matiers
T‘:wh I wonld ke to say a few words about; and the first is to call attention to
the changed conditions that the Corporation has now to face in the transaction of its
Iuimmn compared with what existed at the time of its organigation in 1882,
TMH up till about 1880, we were the only Trust Company in Canada. Now.
we have seven trust companies in Ountario, three in Manitoba ( with another secking

P;ﬂmp lh!‘-l"l.“]. two in Quebee, with agencies all aver Canada, and two in the
vinces—in all fourieen companies. Some of these trust companies were
established thartered banks, and are practically being carried on by them, inas-
:‘l":ﬂﬂhhll the directors of such banks are also on the board of the trust companies,
th:“ throwing the whole weight of their influence, which is ve great, in favor ot
trust companies so affiliated. Morcover, a loan company in {{’Ez,tr:m Ontario has
also established a 1rust company, with the same directorate on both boards. '

Many of these new companies undertake every variety of financial work: pro-
moting indtqlrml organizations, underwmting bond issues, and in many instances
competing with the banks, inasmuch as they receive deposits and accept cheques
drawn against them in the same manner as chartered banks, with the exception that
they pay a higher rate of interest. Not only this, but guaranter companies have
practically entered the field, and their bonds are accepted by Surrogate Courts,
:hhmﬂﬂhlﬂ estales to be wound up, cither directly or indirectly, under their super-

I do not wish it to be understood that | am findi fanlt with this greatly ¢
larged scope of trust companies in Canada. In this rrr::rct the ﬁuwmm:;nu n:"l: 11:11-
Doninion and the P €8, i granting such wide charters, are simply copying the
methads in existence in United States, under wheh trust companies in that coun-
'I;rr practically are banks with the control of enormous accumulations of capital, out

Ihltl'lhihtj' tarn enormous profits. Such companics in the United States do not
care o tmuthhd with estate management, with its great responsibilities and com-
paratively sma!l earn'ngs. when ten times the profit can be made from the custodion-
ship of the immerse blocks of capital deposited with them. :

. Notwithstanding all these l:lltng:u and the greatly increased scope and varictly
mn the work of trust companies in Canada, this Corporation has steadiastly adhered
to tre principle adopted at its organizaton, that it would strictly confine itself to the
management of estates, trusts, administrations and work of a kindred character.
firmly belicving that the Corporation, having in charge estate and trust funds ap-
proximating closely to twenty-five millions of dollars. should not engage in trans-
E:-TL:: r‘ 5 ] u:atmc ﬁhlﬂ;ltr.]hrﬁmln which its capital and trust estates might
; but shonld confine its Ve - ;
and :‘]'T“H committed to its care. LT TN 19 i of Fhe St
¢ second point that I wish to refer 1o is our compensation for the manage-
ment of estates, trusts, ete, I'he idea prevails in some quarters that the L'::;:*;::Fr:a
tion s charges are greater than is allowed to individual executors and trustees. This
conclusion is ba very often on statements made by parties who are entirely -:ap-.
r:lud 1o trust company administrations, and although we are generally treated ver
:;hdk;n::‘:tsrﬂlpp:? rn:tur;. ! begeet I'rh m that now: and again interested solicitors,
re to e estates in their s, and under their own ma in-
form their clients that the charges of the Corporation are excessi 7 e
tnding to make wills and ' trusts, instead of accepting such mf:::::d J:lirf:cﬂl;:.l“h
| enly communicate with the Corporation, or instruct thejr solicitors to do so, th
would ascertain beyond all doubt that, so far from the Corporation’s charges for 1ﬁ
management of estates being excessive, they are, as Vice-President Beatty has al-
ready stated, considerably less than is allowed to or exacted by individual exeeutors
and trustees. This statement has been made over and over again by President Hos-
kin, and is now corrchorated by Vice-President Beatty, than whom no men ]u;-e had
Bt T can_ appeal by sl the Directics oor ihe He, et (w0 gentleanen, and | know
San Appeat lo all the Lhrecters on the Board of the Corporation, who have
md;. mﬂ;:l ‘:;t:!ﬂl;::lfﬂuhd imto the subject, in order to corroborate this state.
; aving regard to the increased competition now existing: and the i
t;n:: whic [ have referred to, and which to a greater oy 'IHT.!IH'I'I’I: U]Itn:al.-:::"ra;?:llil-t
[ arporsticn in its endeavors to transact a purcly trust and agency business on an
extrnsive scale I{Iﬂd I may as well admit that jts busingss has to be on a most ex-
tensive scale, with the charges made, in order to pay a reasonable profit), 1 have to
ask theco-oper ation of every shareholder, and more particularly every dirccior, in
using their good offices and influence in bringing business to the Corporation.
any mien of means have sons, relatives or friends whom they consider perfect-
ly eapable to act as executors and trustees. but apart from the fact that such ind:
viduals may not live to execute the trusts, there are very few instances, even in sheh
cases, where it would not be n the best interests of a widow or daughters to create

under provisions in wills or otherwise, a trust fund, which would, under the care of

the Trusts Corporation, be free from all the vicissitudes of busines jon «

be absolutely safe for all time 1o come for the purposes for whithlﬁmmﬂtmﬁ:mi
Our m:lﬂnc-m{lm x:ﬂ:hm nr?i:_rrl points in the system of management
adopt orpo cannot fail emsel ;
who contemplate making their wills or creating tracte s L TCroeves o all parties

(1) That by strictly confining ourselves to the business of i
agent, and elimirating frem our (ransactions ﬂﬂ}"ﬂiih;‘ of ‘;ﬁ:l:“::r‘; I:l"l'::::;::i::r

the funds entrusted to us will be absolutely, safe. .
(2) That the charges of the Corporation are not only reasonable, but consider-

ably less than wou'd be given to inﬁﬂml trustees vnder Iﬂu‘ G PO A nc e
' rd of interested |ul'1irs-.

Afiycne can determine this for himself #ithount taking the wo

who are 10 trust companie: - ;
(3) That all business mTtudhrt:mﬂ Spplying to the Camporation.

estate of a few hundred dollars or a million dollars, will reecive not only careful but

the most prompt attention.  In this conpection it has come to my knowledge that

some solicitors, for reason of their own, when conculted with a view to the ap-

pointment of the Corporation, have informed their clients that the Corporation has
so much busness to attend to that it cannot give prompt sitention to what they de-
sire to with it. This statement, 1 need not say, is entirely without foundation.

re sitting down I desire to say that the entire staff of the Head Office and

Branches have performed their duties in the most satisfaciory manner,

The Report of the Directors was adopted, as well as the Report of the Inspec-

- ﬁ-m as presented by Mr. W. H. Beany.
Certain by-laws and were confirmed.
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Beard religiously : to the policy that was adopted when the Corpora-

iton. was organized in 1882, and from which it has never iz.: that it shall
not transact any business M‘hu“ . Hﬁiﬂ“ﬂ thrw mn:. I:: ::ﬁ;-r-
o

ol i f a more or legs fluctuating value. Doubtless,
in Canada in recent years, this pl‘lﬂi-:tr:n‘

" Corporstion.n e vesivent f s api
ntact

proper performance of its dutics as excoutor,

adherence fo this policy, along with the moderate fees allow-
rﬂ.:i will in the future, as in the past, resnlt in only

The successful maragement of estates and trusts aggregating over $22,000,000
reguires not only that the General and Assistant Managery shall 5 mon acknowl-
financial ability, and peculiarly adapted for this particular work, but also that

be carefully selected and trained, with the view of handling of
: and trusts in strict sccr with the law, the provisions of each trust and
in the bestin terests of the various legatees or parties interested, and also the proper

As an evidence of our success in this iliruh.n,' | in establishi
(e Hmporiane bracihes ot Ottaws 8d Winnipeg, twa 6F s toverior cers oot
placed in charge, and their places filled I:i competent and trained members of the
the efficiency of the work at the Head

H'Hh W. H. Beatty, Vice-President, in seconding the adoption of the report,

ml':jl:u " ?H I' ion m:" ﬂ}u Lﬂl?rt. I wounld like to I.IL a few ;nn!;. but

y o irman of the inspection Committee than as Vice-Presi-
dent of nlll:l Corporation. 1 have occupied that position for the past 15 years, and
along my

leagues on the committee, have nsn-hmnl the duties devolving
tion by-law. ‘The scope and variety of work that has to be
Elﬂﬂi by the Committee is very clearly set out in the By-laws of the Corpora-
: { you that our inspec-
tion ﬁ the past necessitated the reading of over 800 pages of minutes of the

The Imspection Committee has not only to assure itself that the directions of the
Executive, as recorded in the minutes, have been carried out, but they have to ex-
amine and initial every morigage, debenture and security that has been taken as an
I ment by the Corporation during the quarter, ° securities examined and
mitialed during the past year, apart from Call Loan Scrip, amount to two millions
and a quarter dollars. Cn_mmitm have further fo see, under the certificates of
E,!: WJ::-::!::::: I::t the w::tt:nmtlﬂ w0 txarginﬁd are carmarked in the books of the
: 0 the respective trusts to which they belong. Under this system the
securities held by the Corporatidn pass under the review, first, of the Inspection
fiet profils your Directors have | Comfittee at the end of each quarter, and then again, at the end of each year, of the
of T4 per cent. per annum, amount- | auditors of the Corporation.
: voults at the Head Office |
credit of Profit and Loss

ing purpose,

you taks of it the better; it is not n o ; -
d.'l:"i.lﬂ at all, but lj-l:lllﬂj" absorbs the | © Prince Albert coatl, Sam joined the
goses and impurities always present

ries them out of the system.

smoking, drinking or alfter ealing]
onions and other odorous vegetables,

proves the complexion, it whilems the |

hest l’.‘-hﬂt‘l:D«I.l and the m'—"'_“' for tha everybouly else bult Sam. Sam gtav-
money is in Stuart's Charcoal Lo-| el becanse he couldn't run for laugh-
ranges; they are composed of the Linest | jne.

ﬁuwd:-rud illow charcoal, and other The joke was too good to keep: |

rather in the form of large, pleasant |
tasting lozenges, the  charcoal being
mixed with honey

soon tell in & much improved condi- ! Millionaire Aprreciatss Azil a of
tion ol the gencral haalth, better com- Paris Prolessor. |
plexion, sweeler breath and purer
blood, and the beauty of it is, that
no possible harm can result from their
continued wse, but on the coutrary,
great bemelit.

the benefita of charcoal, says : 1 nd-
vise Btuart's Charcoal Lozeoages (o all
patients ullH-*fing] from gas in stomach
and bowels, A

p]q:in'n. and lttify tin hl‘vuih, imoiith
and throat; I also believe the liver is | :
groatly benefited by the daily use of | v the regulay rates, or M6s. o visit,
them; they cost but twenty-five cents a
box at drug stores, aml although in |
some sensa a patent preparalion, yet | |
baieve ] get more and better caarcoal |
in Stuari s Charcoal Lozenges than
in any ol the ordinary charcoal tab-
ht.-"

Special to the Whie.

care of the Corporation, whether an

N pew arrival: were  admitied be-

when sbhe i having a bad time lg

I’ .
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Director of the Camadian Bank of Commerce and the Canada Life Assuranee Com
y ele., $ E:IE CI. ‘I;LW":F "u"i:l:-l;rﬂ.idm "L!_" the Impetial Life Assurince

¥ or o estern Assurange Company. W. H. Beatty, Vice-
President of the Bank of Toronto; Presidem u-i’.lfh: Cnnfdzmiu- Life mﬁ:s;:m
fic. John Bell, KC., formerly Chief Counsel for the Grand T Railway Com-
pany of Canada. }u_-hn L. Blaukie, Press of The Nosth Am n Life Assurance
Cr y, and President of The Camada Landed & National lnvestment Campany
W..R. Brock, President of tbe Canadian Generafl Electric Company ; Director of the
Dominion Bank. J. W, Dighy. M.D., President of the Roval Loan amd Sat‘mf
Bank,

re-
ly stated that, for the LCunp-n'_r. Brantford. Hon. J. J. Foy, K.C, M.P.P, Director of Dominion

and of the Niagara Navigation Company. Hom G..T. Falford, Semator Dominion
of Canada. George Gﬂuﬂtﬂﬂ:n. President Hank of Toronte, and President Canada
Permanent Mortgage Corporation. William Hendrie, Director 1 ial Bank of
Camada. Acmilins Irving, K.C., Treasgrer of the Law Socicty of Upper Canada.
Robert Jaffray, President of The Globe Printing Company ; Director of the Imperial
Bank of Canada. J. J. Kenny, Managing Director of the Western Assurance Co. J.
W. Langmuir, Managing Director of the Toronto General Trusts Corporation:

chants’ Bank of Canada, and the British American Company. W, D. Matthews, Di-
rector of the Canadian Pacific Railway Company. and the Dominion Bank, ete. Hon

Dominion Bank, and Director of the Canadian Pacific Railway Company. J. G
Scott, KJ::-. Master of Titles for Ontatio. Byron E Walker, General Marager of
the Canadian Bank of Commerce, and Director of the Canada Life Assurance Com-
pany. D. R Wilkie, Vice-President and General Manager of the Imperial Bank oi
Canada, and Director of the Confederation Life Assurance Company.

Togethér with the following members of the Advisory Boards of Winnipeg and
Oitawa:—Winnipeg—Hon. Sir D. H. McMillan, Lieut.-Gov. of Manitoha,
Chairman ;: D. W. Bole, M.P., President and Managing Director of the Bole Drug

Company; A. M. N of Messrs. Osler. Hammond & Nanton, and H. H. Smith,
formerly Dominion Commissioner for Manitoba and the Northwest Terri-

tories. Ottawa—Hon. W, C Edwards, Semator, Chairman ; George P. Brophy, Pre-
Ottawa River Works, and Director Ottawa Llectric Company ; George Burn

| General Manager Bank of Ottawa; C. A. Douglas, Financial Broker; J. B Frncr:

Director Bank of Ottawa; James Gillics, Lumber Merchant; W. D. Hoge. K.C.,
President Capital Real Estate Company; Capt. J. L. Murphy, Capitalist; Hiram
Robinson, President Hawkesbury Lumber Company, and Peter Whelen, Manager
5h¢phgﬂl & Morse Lumber Company, President Ottawa Investment Company, and
Direcior Ottawa Electric Railway Company. 4

At a subsequent meeting of the Board of Directors, Dr. Hoskin was re-elected
Fresident, and Hon. S. C. Wood and Mr. W. H. Beatty, Vice-Presidents. The Ex-
ecutive Committee was re-elected, and Mr. W. H. Beatty, Chairman, and Messrs
Aemilius Irving, K.C., and John L. Blaikie were appointed on the Inspection Com-
mittee. .
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Chairman Niagara Falls Park Commission. Thomts Long, Director of the Mer- |

Fuel

Peter McLaren, Senator Dominion of Canada. E. B. Osler, M.P., President of the |
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Paine’s Celery
Compound

The Spring System Cleansep
and Health Builder Make:
Sick People Well.

———
There is nothing doukifi;)
tain about thy workinge
| Paine’s Celery Compound
Supreme
;'ll.rl-:l health builder. 1t e
lose of precious time the
digease in .

mosl important missi
cation of the life
1= volumé and quality. 1
all the organs that wrk
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Is In Preserving Health And nation at Burial.
Elltl.tj'. Uenton, Md., March 3.—Sam John- |

his talent to break up o fuperal: =« @
I FIOEE wolrn 1 L e

the human system for the same cleags- 'ETUER  WOTS Irlag]:t-_n 1, the inter
ment delayed, and Sam s in joal fac- |
i g {ine
Vharcoal is & remedy that the more | 7§, = _ |
Kesplendent in B Lov e hint ,.,_“,];
Elr:--'lrr,rr: on the way to the ereme-
tery. The imposing raiment led to
the belief among the wother negroes |
1.|‘l:'..'. Johnson was a visiling parson,

and greal respect was shown him.
An the pallbearers were about o

Jow er Lthe ru!'l'n 1L the Frave a |
1 % % = | : ' . ¥ -
Charcoal aﬂu:..l.u.uliijl' clears anil 1m voicn, n'",“n.n”? coming from the

in the stomach and intestines and -:nru]

Charcoal sweetena the breath ofter |

coffin, said :

teeth and further acts an & natural | oy 5 o W o e bove.” |
and aminently safe cathartic. . The pallbearers prepared. to  de- !
It absorbs the irjurious gases which camy. !
mll]mt in the stomach and bowels; it “Latverey me  gently, von charceal |
lIIHian:.t.l the mouth and throat from chumps,” the voice eontioued. ““If
the iHon .'“l catarrh, : I've got to  be butied, 1 want to lie |
All druggists sell charcoal in one comlortably.” 1I
form or another, buit probably the That ““flinished”” the pallbearers and |

armless antiseptics in tablet form or ! Sam told it and the sheriff got -him

o s

ONE WAY OF PAYING

The daily use ol these lozenges w'll!l’ir

Paris, March 3.—William K. Vandem
||.i|1. h“i :-..llu\"-l‘l. I‘Il"i Lr_l‘nlll'lizll‘ illt r|'|.n|.5
cal treatment he and Mrs, Vanderbilt
recetvedl in Paris last Vear.

Holh |'|nl.i|4r|t-: suflered from rheama-
tism, and were completely cured hy |
Prod. Ganthier by meang of light ray |
b tha, |

When Profl. Gauthier was askesd fiv |
gond his bill, Mr. Vamderhilt was sur ]
iriserd to ind that he had charged on .'

A Buflalo physician  in speaking of

to clear ths com-

Grateful for - much treatmont, Mr
\-;'nulnﬂn.il‘. LRI E! Illh“l'l o 1'hli'.|'l'|-‘ i-lt' LEE
times the amount of the hill, with the
sliatament that Prol. Gauthier mmust
have miscalculpted.

In the letter he also enclosad f
chegue for £40,000, the amount neces
sury to complete a dispensary whero

. e

restores strength, renews
The battleship Minmesota, which is to be launched on April 8th. ]L"'-II”-'H I:II" kidneve, li
and makes
- i E R T F]'I“T those reasons Padine s
Iﬂ vALu-E W EMEDAL- HA—B-EED IH FUHIE-&L. |LH.II||1|| L]
. F LSRRI | abvova nll o hep Prresur i
Few FPeople Enow How Useful It Ventriloquist Caused Cona*e:- jm--.h.lw_ that promise so 1
"'~III||I:-"1 a0 hiile W
Iurbongton, Ont.. 1,
Nearly everybody knows that char- #% & negro veotriloguist of Queens ill“vHI TR P
coal is the safest and most eflicient l.“l.:”-' "‘"__hk";}'. o find that talk of | o
disinfectant and purilier in nature, bat certain kinds is vot cheap., Sam used
fow realize ita volue when laken into

a spring

“1 am mow sixly vears of

:fru‘.'-- bern il lor nearlv +

| uring my long il
patent med e e

E the l|':|r--= el 1 was || tha

saffecing from tumors: a

I trieedl 1o o

| felt like '||I|Lti!|:_- nIy
| heard of your Paine’

paounl r|!'|'| cornmieneeal Lo

it has done wonders lor e, | fod

| than ever beldre

Componnd 2 a gran:
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ez TRADE MARK
A Tonlec Wins, pleasent o tgke
Qives strength

Makes new blood
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