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well shaped, from 20c. up

1tod.

, from sizes 1 to 8. —

J6c., 63c., 95¢., $1.25.°
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TEL EMPIRE,

way and 63rd Street, N.Y. City.
Telephone in Every Room
Rooms $1 per Day and Upwards.

From OCGrand Cemtral Station takes

marked *° Broadway to Fort Lese

arry,’”” and reach Hotel Empire in sev-
minutes,

All suriace cars of the ** Meiropolitan
it Co.,” pass the Hotel Empire.
The restaurant of the Empire is noted
the sxoellemce of iis cuisine, Its e

ient service and moderate prices.

A fine library eof cholce Hznn.l.uu for

axclusive use of our guesis.

The Empire has been the favorits

ntel for tourista visl the Metropolis.

Orchestral concerts every evening.
Within ten minutes of amusement and

g can Lires.

The Empire ia the uarters of the
sadian of New York.

for Boo .
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wW. Johnson Quinn, Prop.
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LACTATED FOOD

 SDC.

3¢, or 3 pairs for §1.

g8, extra fine make, high
B,

), fine makes, at 75c. and

double knees and heels,

strong and durable, all

L =

The Healthiest, Plumpest and
Happiest Babies are Fed Daily on
LACTATED FOOD.

AvL Druccista

lenever
ssible
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PUBLIC NOTICE 18 HEREBY GIV-

em that it to authori of Urders
in Counsil, tha Had and hita Finas
Timber im the following townships,
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i THE DISTRIUCT OD NIPISSING—
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of Hutton, .
MeUCarthy,

I'Llh Tawnshipe

Morrick, ﬁ ¢ of), Fremch, (

ol), Stew l,gm-t Eu-
{part of), Ham-

", . (part of),
mell and rlél'ﬂi_ of).

IN THE CT OF ALGOMA-—-
berths Nos. 1956 and 501, tha
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e store. So much
bility and comforl
lifierent widths and
ssibly can to take

up and adjusted to
n them.
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ARDEN FAIR.

The First Fair a Success—The
Prise Winners.

The first Arden fair was a splendid
success [rom every point of view. The
exhibits were numercvus and good. Fol-
lowing is a complete list of the prize
winners, in the order of mert :

Draught team, W. W. Pringle, S.
Price. General purpose, J. Sals, A,
Thompson. CUarriage team, J. Arm-
i , J. Hayes. Single driver, 0.

Gibbs, . Price. Brood mare and foal
general purpose, Miles Wood, Wilard
Parks. Two-year-old general purpose,
H. B. Saunderson, H. Hanna. Ume

year-old, general , D. Hart-
wick. One-year nl-l:‘ draught A.

ening . It is mot suggested that
the cause of credit h-l:tmin the
m-puu‘hutd-qg that they ma

be regarded as a r force, -
a to establish a decennial period
ﬂm. of :ten no other forees intervene with

were of the suflicient upset the periodicity.
disgram on page The of the panic of 1847
appear r: good &:'-'Il in hift T

n year 1842, )
ditions in 1831, : and 1844. The consequent increase
the ups and downs of their career to | production and to the wealth
the present day, but indicates the | qvailable for commercial ntorprises,
periods of prospenty and the Idl}*‘ of | and the low ]‘ﬂ'kll beft monev free for
w untdl 19M5. I:"ulkll'lng the such rposes. m WAas =0 mwh
same mathematical operation knmlt:ll: capital in the market that in
erns of F‘ul]ﬂl‘i'l.y and adversity can | 1844 the bank rate sank below 2§ per
be indicated to an indefinite date. It} (ent., and oven 2 cent. Then came
has been found that times and | in 1845 the first Eluw of the lrish

le rnuullrihr potato crop. It was some Lime before
inhlgﬂt‘lrnﬂdh}rljl"ﬂn the effect of these things came to be
fixed law. So closely h.w_thn p-u-rm.h felt. But by January of (%17 the bul-
of prosperity and adversity approxi- | lom in the Bank of England had sunk
mated a certain that there 15 | below lourteen millions, as against
no sbsurdity in forecasting the condi- | over sixteen millions im the August of
tions as in the diagram for future | 1846. The bank mow raised its  rate
years. Men living in Toronto arve able | from 3 to 3} per cent., and then find-
LD substantiate the E}"E‘h thﬂ.‘r}' Their in[ the drain-on its rescrves contin-
testimony in nearly every instance | ued, there was a further raicing to 4

su ts the theory which the diagram | per cent. Nevertheless, by April the
exp It must be n*tql'nlln*rﬂl reserve was below 810, (0K (i The
I.I'lﬂu.ll_!l that the illustration is based | rate was then raised to 5 per cent.

on universal cn.:lmﬂl'.iunn. Local disturb-

ADCes : adversity to one Another Potato Famine.
country while others are on the top-| Meanwhile, in 1846, there was an-
most billow of prosperity. Yt 80 | sther failure of the potato crop, and

closely are the interests ol the nations

; in most parts of Ewrope the harvest
of the earth interwoven that the con- | way hmi. Agricultural prices were
ditions in ome portion of the globe | higher than they had been for thirty-
are in almost every other | jour years. There was consequen

It is for this reasom that the diagram
designed to indicate world conditions

| at various stages describes with con-
giderable accuracy the vagaries of
prosperity in Canada.

mach speculation in corn, which tem-
porarily inflated oredit. Hut the large
importation forced on a heavy fall in
the price of wheat, which ruined many
of the speculators. On the 9th of Au-
Alexander & Co. failed

Thompson. Two-vear-old, carviage, B. gust, Leslie,
F. th::'lzr. One-year-old, mnn:-r'? . Not An Accident. with Mabilities of about L500,000, On
Thompson, Claude F:ih.-. .lF“‘]* Few writers on political economy ttrg lllh’; a qi:::huplll fi h?tl‘h” hfrrnu 1:.41
draugnt, L. Zrice, general pur- | dispute the theory that fat year d | ed, each with hia s of about
Iwu:w“- Parks, Miles Wood, lean are bunched and I'nTlan -:;?h £200,000. Within three wecks there
Durbam Bull, G. Hughes. | shire | other with a wonderful ularity. were failures to the amount of over
. three millions in the corn trade. By

Bull, J. Armstrong. Holstein i 8.
Price. Calf, J. E. Price, J. Williams.
Milch cow, 5. Barper, Br., George
Hughes. Heifer, two-year-old, Uwec
Hughes. Heiler, one-year-old, B. F.
H-L:Tor. Susan Wormworth. Oxen, A
{Usborne.

Ram lamb, S. Barper, A. Thompson,
Ewe lamb, S. Barper, A. Thompson.
Ram, fine wool, H, B. Sanderson.
Ewe, fine wool, H. B. Sanderson.

Aged boar, B. F. Detlor, J. E
Price. Brood sow, J. E. Price, H. B.
Sanderson. Spring sow, 5. Harker,
H. B. Sanderson. Fat hog, B. F.
Detlor, J. Hayes.

Geese, John Hayes.” Turkeys, John
Hayes, F. Wormworth, Ducks, J.
Thompson, B. F. Detliot. Brahma
fowl, B. F. Detlor. Plymouths, B. F.
Detlor. Laghomn, l. Price.

Buckwheat, 2nd, I". Mosier. White
oats, J. E. Price A. Osborme. Barley,
dnd, P’ Mosier, Hye, A. Usborne:
Spiliz, A. Osborme. Potatoes, W.
George Pringle, James Williams. Tur-
pips, Suede, James Williams, H. B.

Sanderson. White carrott, A. 'l'hmrj.b-
son, H. Hanna. Ura carrott, J.
Parker. Celery, W, W. Pringle, A.
Thompson. White ocabbage, 3.
Barker, . T n. Par-
snips, A. Thompson, H. B. Sander
RO H.I-II.E'ULL C. PI"I‘.I!, A. Thomp-

son. Long beets, H. B. Sanderson.
Caulifowers, Thomas Andrews, H. B.
Sunderson. Corn, S. Barker, A.
Thompson. Potato onion, 5. Barker.
Squash, H. Hanna. Pumpkin, A.
Thompson, Thomas Andrews. Maple
syrup, A. Osborne, ¥. Mosier. 5 lbs.
one Ib, prints butter, H. Haona. 5§
lbe. rolla butter, H. Hanna, P. Mosier.
Flannel, home made, Miss Osborne.
Woollen socks, Miss Clarke, W. J.
Matchass. Coverlet, William Miller,
Mrs. A. H. Carl. House plants, Miss
Oshorne. Log eabin quilt, Mrs. P,
Brown, Mrs. J. Wood. Quilt, quilted,
I.. Price, Misa Clarke. Quilts, unquilt-
ed, Mrs. P. Brown, J. Armstrong.
Muslin embroidery, Miss Clarke. 5i
embroidery, Miss Usborne, J. Arme
strong. Braid work, Miss Clarke, Miss
Osborne. Bead work, Miss Clarke.
Card board work, Miss Clarke. Ber-
lin wool flat, Miss Ushorne, J. Arm-
strong. Berlin wool, raised, A. Us-
horne, J. Parker. Fancy kmiiting, In
cotton, Miss Clarke. Fancy knmitting,
in woul, Miss €larke. Crochet, H.
Sanderson, Mrs. W. McGregor. Motto,
J. Armstrong, Miss Clarke. Woollen
yarn, John Post, C. Parker.

Single harness, John Hrown. Horse
shoes, J. M. Williams. Axe helves,
Jobhn Wood, H. B. Sanderson. Home
made carpet, S. Barker, Miss Osborne.
Heney, strained, H. B. Sanderson, A.
Thompson. Honey, in comb, A.
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There have been periods, as some : _
writers point out, when mno such re :h'“ Imﬁh ::mﬂmh& ”:' ';;Lm !‘I"d
gularity was noticeable, yet the con- )egun e OSMSr irades. 190-

g k wards the end of October banks began
stancy of the cyele rule is so marked il On the IRl Octolee  $he

that no one would altribute it to ac
cident alone. Man lanati have | Royal Bank of Liverpool had to close
it My o gy T its doors, and this brought down two

been advanced, the gpot th .

and tL of r.,j,.:ﬁ" [rp,::nﬂ- T::\; uthn‘t‘ Li 'I banks. D many wost

notable examples. These, however, are of E : land cities bank failures occur-

discredited so far as they pretend to red. The causes of the panic of 1557
are ascribed to wars and speculation.

account for the eras ol prosperity
erel v vie i “ | People n to recover fromn the fear
and adversity, and are viewed simply : my S B iace following

in the light of contributors to  com- :
ditions brought about by more direct 1847, and became more impatient over
causes. As explained below, a more the low rate of interest lfhtnumhlu
simple and plausible solution of the through thoroughly sale im“t?_nﬁ:ﬂ
phenomena is to be found in the fact Then came the Crimean l\m{ o IA.
that good times imwpire conlidence, to 1856, and the Indian Mutiny. B
which in turn begets recklessness and “r'T;u:tl.i :Eﬂl;‘:r":tt‘::. Itl:u T':E
: io ) . | arily stin _
:ﬁ;}:rﬂdwtu n, and depression e n wab. sertal Sn e the  ve:
In Symes political | economy there | SOUrces of the world. In America, too
is a ter devoted to the causes :h““'_: wae ‘h & ania ;"‘:ﬂ:" iﬂ'
hl'l'llg' I"-""nd : i respec
TITLﬂlin ﬁﬂh. Ir.‘in-‘-':;uh“:d ::-::, the previous decade. It was then that
the large profits made by men of the next crash | . The scones l.:'
business induce a confidence that | 154! were repealed oR & WoOTse Scale.
passes easily into recklessness. All | Other causce of depression are dealt
kinds of wild and speculative schemes witlh in !pinda-:-rln-il- Protection
are started and secure the support of and Bad Times.” He pointe out that
som® who have monev to invest. Pre. | m&DY observers deem that they hl;"ﬂ
sently the tide turms. Some catasiro sufficient ovidence to prove that the
phe like a war or a famine, may give rur:hinll on the uT‘ih for n;nj:z
bl . . ! ond &l :
o s g g B oo Bl v v oyeles. Australia, where wool ors

ity; or it may be that the availahle
capital has been absorbed, some of it feel most keenly droughts rains,
is a prominent witness ro the truth of

: . b 5 ol
wasted in unwise schemes, some of it this contention. (thers, again, poini

sunk in forms that will ultimately be
productive, but which as yet bring in | Ut that the sun spote vary in quan
tity by the same Though

no returns. Some of the more specula .
we may not see our way to asserting

t1 ill-conducted bhusi 1
ive and ill-eon yuinesses will that the quantite: of vaia‘ie " s miee

lv be the first to feel the blow.
v cannot obtain the further capi- | =re of the mn“‘?“"'i.l Success, yel
we can with certainty say that the

tal they need and without which per-
haps they cannot continue working. abundanice'or the want of rain has a

Their failure not only gives a  shock | Very t deal to do with the emergy
oBr

to credit; it also inflicta direct loss ﬂf‘nl comanunities _
on those who have lent money 1o | t&in paris of the {'n'rl'l-hl surface. Bul
them. The loss will b¢ more than | this cycle tendency is, wWe can see,

only ove of the conditions whose co
existence meansa commercial depression.
A ocertain state of the sun's emwvelope
does not cause commercial depression,
but there is 5 tendency for commerci
al depression to assume a cyelical pe
riod, because of the fact that ome of
the conditions of which they are made
has in human experience a eyclical
| periodicity.

A crop of fallacies is the inevitable
accompiniment of commercial depres-
sion. Thue it is the very nature of

some, of them can stand, especially at
a time when credit is comtracting.
Fresh failures follow Fach of them
spreads disaster and ruin. A panic
probably ensues. Firms which have
not been either incompetent or dis
honest, at least to any great extemt,
find themselves unable to meet
their engagements. Everyone is  soon
trving to contract hiz operations to
call in what he has lent, to sell any
shares he holds in business where ge
carity is at least doubtiul. There s
naturally a grea‘ check to production.

Thrown Out Of Work.

Their poverty dimdinishes the de
wand for all sorts ol commodities
and all sorts of labor, and the coun
try enters into what is called a period

Good Figure,
Rosy Complexion

Thompson, S. Barker. Jar wild fruit, | of depression ir-:-mh:ht-h it only lrl
srne, J. Armstrong. Jar tame | gins to recover when wanable capita 9
Iht:uii:rlx_ra‘;immp_ F. “’n:niﬂnrlll. Cats- | has again accumulated and confidence Are Coveted by All Sensible Wo-
up, A..Oshorne. Standard apples, 8. |has begun to revive. At first the re- men. For Hesalth and
| Barker, William MeGregor. g rﬁml. vival will generally lhl* ::1*, but % at Beauty Use
2 Rarker, Miss Osborne. Paper flow- | every step it expands the paper tur
er I-lnnrhI:rhl‘ll:::m Fine shirt, Mrs. | rency and other formw of credit, “-!-h" FE_RROZON E
< Alexander. Hair flowers, cheques and bills of exchange), which .
Clarke. serve as substitutes for money. The
S E ST T | o e i e g e
Stop t C i . rise i.lllptil‘!l which stimulates pro lﬁrﬂm:.‘::i ;EE““::‘ "-ETH the
. " ves . )

The ““Dlamond” Cough Remedy g1 duction and raises profitsa and wages. | ly to flow, 'i’s & sure
relie{ at once, com of wild eherry. | e credit cycle which industry - .m"i " n.u“ I it badly. ' Nothi s
selecampane, bhorehound and other] _ through between one panic and the w7 s biced so- ¥ g
valuable ingredients. Pleasant to take. | =+t seems generally to last about ten earth wa ’

{ i ats on flesh, makes hard muscle
Doss small, 25c. and 50c. at Wade's. years. Some writers lmve' nﬁ’duulll’. :.:dp vates woakened tke
exanggerated the tendency of the oye e yeieme

Miss Margaret Smith, of "lr.lp‘l'li:lﬂ, to occupy len years, and it must be Fﬁt;m:i restore your beau and
[nd., admite that she is 104 years of admitted that there Bote 'ed long koop back signs of old age 16 1o cani-

looks back upon severa when no =uc .
“‘dgmd-hnﬂﬂl' bereft of the sweet | been discoverable. But it seens equal- E wﬂ:ﬁu:ﬂ"m"mu::
panionshi ‘of one ol the matchless | ly clear that the irequency with which an toune inmtead. Lot Ferrozone he
:::1 mtur:: she must feel gratified | a cycle has occupied ‘hn“tq:lr’; }11“ 1';1'nm n-tlnnu out of lile. 14 is an
' that she is so near the terminal sta- I!l m:_’:_" t,lh::nﬂn hrl:.‘:i:{;";.tl ]1;,1;._55 casy and quick tl*oll:u‘ﬂ H“’dl:
ot 172, then for for forty years they Tkﬂdfd remedy for all womanly
— came in irregular intervals, but then Mre. E. C. Rayeroft, of '

again the normal interval began to
reappear. There were panics in 1764,
in 17723, in 17583 and in 1793. The
seema them o have intro

zone :
much. Before using Ferrosome 1

L war . _
aced o period of irregularity, but qul and hﬁ:: ﬁh:-: e u-lumln
aiiee the pesce we bave pene o "hlﬂrhulrl and by continuing Ferro
1816, 15356, 1536, 1847, 1867, 1966. | 00 BFCRE BV B o - e

no  APProac "
s, 1t$ﬂﬁ'ﬂdt :
u . toat the mi men '
wookd tend to tske the same number | Dow't |
years, i.e., ten, going through the |*

unless there were some catse,
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All the pure fats and vegetable oils used in its manufacture are saponified
—that means there is no free or surplus fat left in the soap to grow rancid and

make the clothes greasy and sticky.

SUNLICHT SOAP

lathers richly and creamily=washes the clothes white as smow and leaves in
them a delightfully clean smell.

One bar of Sunlight Soap, when used according to directions, washes
o -
better and more clothes than two bars of common soap. Use it next wash

day.

LEVER BROTHERS LIMITED, TORONTO, CANADA

Sunlight Soap does not make the clothes ill-smelling or yellow in color.
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BUY THE OCTAGON BAR.

human beings when “bad times'' ar-
rive 40 at once find fault with the ac-
tual surroundings. At such timed loud
cries are raised declaiming against the
commercial policy that happens to pre-
vail at the time. Free trade was the
scape goat in 1879, just as protection
was in 1846. Reciprocity and protec
tion again in 1879 found advocates in
free trade Fngland as they did in the
“bad timea™ ten years belore.

Waves Of Frogreas.

(‘ommercial depression acts on the
political brain much after the Iashion
of the liver on the physical. In all de
pressions far too much heed in given
to tha o that the coumiry is obvi--
ously on the downward road Mﬁl‘nt-
imate failore and ruin. If people in
England in 1579 had stodied the facts
they would have discovered that Eng
dand had l.a-‘l'l.li-“}' g one ahead instead
of falling back, according to the usu
al foreboding of ill. Produstive pro-
gresd in England, as in other coun
tries pnuﬂfi in waves of |I'ﬂﬁtlhll-
Pnergy.

True Causes Of Depression.

The true cawses of commercial de.
pression, waste of capital, waste of
labour, failure of natural agencies,
closing of markets, and glut of mar
kets. To wasle of capital is at tribut ed
the financial erisis in the United States
in 1973. (M older dates are the Bouth
Sea Bubble episode, and numerous oth-

er instances of profligate waste of
capital on’ worthless and in
dheed t'i.linn-g! . It s mot-
ed that in 1 there were IT7 strikes

in the United Kingdom, of which 266
completely failed, and only four at
tained their obhject.
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found in any other make. | | B
If your dealer doesn’t handle the Imperial Oxford Range, -
write to us direct. : o
The Gurney Foundry Co., Limited

Toronto, Canada
Winnipeyg

Monireal Vancouver U

For Sale by Simmons Bros,, Kingston.
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