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branches 6f the threes may be done if ' | | ' |
there is mueh moss,  but as soon as :

the tree becomes more vigorous amd ——
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of the moss will disappear. Oy - ;
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CULTIVATION OF ORCHARDS.

SPRAYING IS A MOST NECES-
7 SARY THING.

How it May Be Most Efective—
Begin it Early in Season—How
the Ground Should Be Work-

" d'

Prom the
It has

yoaes v

ul

Agricwhural Department.
been only within the last ten
‘S0 that spraying has been
A% ab important part of
fruit- evltues, Hecogmizing
the value of ' that would pre-
vent in to trees amd (rust, xpray-
ing has  received econsiderable atten
‘liﬂ'll,__'_l_h the  Ceptral experiviental
farm, ‘sl many fimgicides and in
sovtides have  been tested to  prove
thoiv.melative mowits. While experi-
ment i wi jiﬂ' i X L qu?}'tfi
-OR prévent the swellipg
of the bud® in early spring, W. T.
Macoun discoyered that the trees thus
lmt‘“" wers IJI' ril:t ril ‘I‘u-' ny
. ster whell louse, an inwect which
does o deal of injury te apple
trees in the colder rta of Ontario
and the province of Quebec. The lime
destroys  the Linows matter which
binda the e to the tree, and thd
scales are then removed by the action
of rain, frost, or wind.
In ordér to be mo:t efective the
spraying should be done in the au
tumn, and there should be two ap
ications #0° that ‘all the scalee may
"F covered. Lime used in the |i[r‘u|mii
om A mtn one gallon o
*M‘L' Yountd to be' the hest
formmila: s far, but it is possible that
one m of lime to g gallon will he
o ".m—‘h“—'. "ﬂ"ﬂ""*'f‘lw'- 'I'-hir‘-.
now “for the ovster sholl bark
lﬂlll.l le, ehoap, and very el
fective, and should prove a p-_‘qnﬂnr
one, i=, in faet, no known It
eay »o .. soonomical, and un-
fail as this for the oyster shell

m =
Kerosene emulsion ;nu been nsually

used for purpose, and with oo
MU COERR 'ﬁ }h insecte Are running,
but as” they “only rim four or five
dnve in lh ﬁH'lr woiek in Jun=e it in
diffioult to kill them all off in this
way. mnﬁn-g the tre viith Inne
you are able to get at the scale, and
the limea m‘iﬂ the trees white, =0
that von ean #see whether all the
sgeales have been covered or not.

The id.untri of dover geowing in
nn M&ll'd' Abe fall = that rritieh
f the plant iood in the soil, which

n+ b? ¢ and made more
earily Ulhm the etinstant col
tivation during the early part of the
summer, in vented from leaching by
being  used the growing plants, the

ﬂh\"vll'uli- ing & “1-&‘;‘4& Frop |
asR we _ oover erap. are sople
suffer hﬂrﬂh af molsture in a dry
time, the clover should b# ploughed
ander as sarly in the spring as the
Jand can be worked, and cultivation
should be ‘af onee.  “This  will
cConMrve m of the mowmtuee which
would ofberwise be trampived wll
through the leaves of tle growing
plant, until. they are plougbed under
towards enil of May, which is the
usual t W li.l however, nl
wayH iy of mbisture, it
wapld g tE Jet. the elover
F‘B" u f t' the third I_'H'Hi m
ay, as there would -be wilditional
humus and nitrogen lﬂﬂ-limﬂ by thix
any orchards have been neglected
so long and have reached ssoh an age
that it would mot be profitable to at-
. tempt to  renpvate them, The besi
plan, in sach ‘easen is to plant voune
Lrowa, Dl'llh ﬂlh‘H’ . ahere are
many orchards where the trees, il car.
od for, would jw in the primw of hie
and negloet is the only cause which
prevents profitable crops from being
grown. It in of orchards sich as Lhese
that a few suggestionas are here o
terad aa to how to bring them back
into sandition. But the resnlts
desired eannot be got in ohc year.
The trees, to ' with, should be
praned, net tee heavily ab first, but
enough limbs should be taken aut to
open up the top and permit a firve
ﬂiw‘ﬂ".ﬁl‘ and the adwmisswn
ol sunlight to it The trées will, pro
bably,  bhe much mbse grown. —and
both théy and the Truit may he af-

focted with varions diseases. Injurious
. s AFE l_llmﬁfi ceriain tir

L, .;-!' ' 5 T r' * :
.wﬂ {reds *-;h:;fll.: ;:

' w feom top Lo bottom
;nnp:m minture and Paris geeen, un
til the fruit is Mguv grown.
Soraping the trunks -~ large

e sprayed with the lime mixture, or
other material already mentioned,

As the orchard, if neglected, in al
most certain to be in sod, the soil
should Ge ploughed shallow in the
spring, terning wnder & good dressing
of manture if it ean be procured. 1f
ihe sl i» pot. LHo ||!i=l'h_ it Illix{"ll b
worked up with the disc or spaile
harrow. The ground should then lor
kept thoroughly harrowed until July,
working in othér fertilisers if the land
be poor and manure is mot 1o be bl
and then red clover seed sown at the
rate of twelve pounds per acre, and
‘the ground rolled. A good cover crop
should then  be lormed by autumn.
Thizs would conclude the first season’s
work. The results would, probably, be
a greatly increasel vigor in the trees,
and the fruit, though perhaps, not
plentiful,  would be cleaner.

The second season, additional, but
lesn, proning shoudld be dope, the
treew kept thoroughly sprayed as be-
jore, the clover poughed under in the
spring, and the Jand kept harrowed
ar eultivated wuntil July, and then
seeded dewn to  clover. The fruiv
should be better than the year be
jore, bt not umtil the third Year
should the trees be expecied to bear
heavily and the orchard be in good
condition.

EIGIf RHODES' DREAM.

———————

e Realized the Cost of Its Ful-
fllment.

Ned York Times.

A gh of the late Ceeil Rhodes

is had in & letter writtem from Kim-

Lerley soon after the British occupa-

tiom of the city. '

Ever g dreamer, his mind filled with
visions of empire, Rhodes one day in
Kimberley was picturing the grandeur
of PBritish South Africa when the rich
lanids should he developed under the
Pritish flag and ithe at colony
should be tied to England by lines of
fast stenmers and by 8 railroad to
Cairo. J

Just then o litter - was borne
Rhodes' face was illumined by rn-
thusiasm. He  had  just said: ""The
gost ‘of the struggle is as nothing to
the fraits that are to he reaped.’

The hitter hoarers to change
their hold. The fair. face of an Eng-
lish soldier lad  was tumed toward
Rhodes, and_ the wounded boy's pain-

drawn lips moved.

Sympathy ch the expression of
Roodes' face as stepped down to
the dying soldier.

“I am not aigeid, to die,”” gasped
the bhoy bravely, -but there is no
one to take Pard of mother.”

"] will provide: for her,” said
Rhodes simply, as he mnde note of
the mother's name and address, and
he strode quickly into.the house, with
tears In his eves, mutlering :

“(ih, the cost of it, the cost of it

all”

by.

Where There Was No Honor.
Youth's Companion. -

The old proverh sbout honor am-
ong thieves has  been a staggering
blow in St. Louis, The thieves were
cértain: members of the city couneil
and a pumber of strest railway men,
amd it was becsuse neither side had
any confidence in the honor of the
otner that. s remerkable case ol bn-
hery was wost amusingly disclosed.
The railway men desired certam fran-
chises and put uwp one hundred apd
thirty-five thousand dollars as a cor-
ruption fund. They were afraid, how-
sver, to pay it to the councilmen nun-
dl the council had veled as they
wished, The eorrupt councilmen, on
theie . part, would not vote until they
had the money, By a compromise,
therelore, the fand was placed in o
safety box which bhad two keys, one
of which was held by each party.
Neither could open the box without
the co-operation of Tthe other. The
councilmen voted as they had agreed.
Then (he courts interfered, and it was
through the quarrel over the attempts
of both parties to get the junds that
ihe whole matter became puble.

Significance Of Rings.

reink- Advertissr, ;

ederick Ssarr, of the univer-
sity of Uhicago, the latest member of
ihat faculty to get pewspapdr sotice
by sstOnishment stalewments, s Lot a
stranger to fume of this kin Lot is
doubtial that his assertion made last
week that the engagumint ring was o
elic of barbarity, used hy angient

ve-OWhers hL the serfdom of
iheir females slaves, excited any more
notice than his formation eof an auw-
topsy class among his students, who
subseribed 10 by-laws devoting their
hodies to stience after their death, or
his advertisement for six-figured or
six-toed people. He is an enthusias-
iie researcher in anthropology, tradi-
tion and heredity, and a fow years
Oy hrullﬂ’ﬁl hack froum Central Ame-
rirm some fish with four eves, two ol
which were used to ste under water
and 1wo above.

_——————_

Familiar With The Work.

An Irishman out of mlnﬁ:d to
the “boss” ol a r » for
a “job.”" Alter qui

time, says the

N Y. O
FProl.

: Years By the

Was Started and Worked For
Conservative

Machine—No Sympathy With
One-Sided Morality Expound.-

| Buemtfon] Bencon.
Nome. lorcinle remarks by Rev, 1.

¢, Farthing, of Wosdstock, on  the
eviles of hallot-box ‘stuffing and the
peoessity of punishing the offenders are
by nhlrly‘ quntﬂi h."" th!! CaFriRr v a-
tive press. The condemnation in yust,
hat the time of ils delivery s sug-
gewtive of partizanship. Ballot-box
stuffing is mot of such recent develop
ment in Cansda as to justify  long
years of silence. on the part of a moral
reformer and sudden real which tries
tor place the blame for it on the wrong
*J‘(Il‘llilf“lrﬂq

The history of this crime dates back

to 1906, It was worked on a man
named Freechorn, who was recommend
el to the comservative maching there
by the organizer of the eonservative
srty in Ontario. The plan was to
ave exifa ballots printed and cir
culated ‘among elocifin agenis, whao
were oneated how to use them. The
returning officers (conservative) were
tn engage the scrutineers in a tally ap
of ‘votes, il pos#ible, were to call off
the wrong name occasionally and ex-
chan the good ballots for bogus
ones.  In addition the Tberal ballots
were to be spoiled by lead being fas-
tened under the little finger with bees-
wax, and drawn across the name on
the ballot as it was being opeped. The
fnande. wern, - in fuether - elaboration of
this scheme, to be effectml, by slippihg,
switching, stulfing and spoiling, and
according to the number of rejctions
in the election of 1100, they were very
snecesafal. * The game was worked in
several gonstituencies and piter . the
elections were over the mow liberal
goverdment instituied a vigorous pro-
wecution of the offenders. Evervbody
remembers the manner _in which Sir
Hibbert Tupper denounced this prose
cution in the house of commona. [hd
Mr. Farthing then raise his vaoice in
sondemnation of the frands or of Sir
Hibbert'a afforts to shicld the of
fenclers ¥ Not that we ever heard of.

But Magitoba was not the only peo
vimce in which the erima of ballot-
hox stuffing was perpetrated for = the
bonefit of the \Ory pariy.

In Norith Ontario the ballots of five
polling divisfons were tampered with.
Tweniy-ong voles, cast for the liberal
eandidate, were extracted and replaced
with the same number of votes mark

v It

| secutions.

ed for the conscrvative candidate; and
the work was so clumsily done thpt
the jodge pronounced against it. The
glection was voided,

In Lincoln a g of pluggers, head
od by a Yankee adventurer, wern paid
a.sum of money 1o exchange votes, by
fraud, and a bonus was offered to the
man who stole the largest number ol
hallotda. The result was disastrous io
the eonservative candidates.

In Parry Sound foriy bhllots,
for . the liberal candidate, . had been
tampered with. In some cases *the
crosses were rubbed out and rewrntten,
and the work was so badly done that
it was decided to substitutea new bal
lode, but both old and new weére not
in the box. The seat was clearly
stolen for the conservative l:"-lhrﬂ]i-llﬂ.h:‘

In Kent the liberal gandidate ran
np againgt 8 lot of ballot changing,
and yet wom out in the election, so
that the exient of the fraud against
him was not fully known,

All these amd other frands wera the
concoction of the conservatives, and
yat some of them ,-on the eve of

.n.nnthrr contess, will k about the
necessity of  wi the hallot
boxes ! The men . who inaugurated

the ballot-switching and ballot
stealing can sppreciate the best
that can be done by determined and
desperate men, but they ought not
to _be posing as purists. [t does not
laok well. '
1t w ngvertheless necessary for the
liberal party to guard well against
these evil practices of their opponents
being imitated by some of its more
rockless workers. That the imitation
was attempled m the bye-elections has
been proven, but that it was sanction-
tl-d or condoned by the liberal lenders
% disproved bv the action of (he g

ernment in trying - Lo pumnish
femders, and the failure of the
ings wias la
servatives

cant

{M_
ly caused by the sons
using to aid in the px
'Thn Beacon has
condemned unfair and dishonest :
tices .in slections, whether practiced by
opponents or supposed friends, bot W
has no respect for or sympathy with
the kind of moralily expounders who
condemn wrong-doing in only one par-
ty, and that the leswer offender, - for
partisan ends,

Aged Citizsen Dead.
w! April M~Apn old and
resident passed away this

mml“'lﬁ of .John Meare,
in hix seventy-filth year, He had been

confined to the house for the past
fourtéén  months, but Lore his suffer.
ing with much patience. The late Mr,
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MEAD OFFICE: TORONTO, CANADA

AUTHORIZED CAPITAL, $3,000,000

divided into iB.000.7 péf gent, Cumulative
Preference Shares, $1,600,000; 15,000 Common 8 s, §1,600,000 ¥

$850,000 of 7 percent. Cumula't_iv,e"ﬁ'ré_ftéﬁrehc’e“ Stock is
now offered to the Public for Sale at par

PAVABLE : 10 per cent. on application, 20 per cent. on allotment, 20 per cent. two months alter allotment, 25 per oout. four months after allot-
; ment, and 25 per cent. six' months after allotment. . _
. «

DIRECTORS | W .

PRESIDENT-W, C. EDWARDS, M.P., of W. C. Edwards & Co., Limited, Lumber Manufacturers, Qttawa.
VICE-PRESIDENT-R. Y. ELLIS, Vice-President of P. W, Ellis & Co., Limited, Manufacturing J“M
OHAZS. H. WATFEROUS, President of Waterons Engind Works Co., Limit- | J. W. WARDROPE Director The New Richmood Lumber Co., Limited,

ed, Brantford. Montreal,
R, H. THOMPSON, Wholesale Paper Merchant, Buflalo. WM. M. MoINTYRE, Paper Manufacturer (late Mechadical Blpllllm

A. J. H BOEARDT, Manufacturer, Toronto, Laurentide Pulp Co.), and
OCHARLES LYMAN, President the Lyman-Knox Co.. Limited, Montreal. |W. R P. PLREH‘. Barrister-at-Law, Toronto.

Bankers~THE CANADIAN BANK OF COMMERCE. Solicitors—PARKER & BICKFORD, Turonip, Canada.
Brokers—SUTH ERLAND & CAMERON, Ottawa, Canada.

| : ““Regiatiars of Stock and Transfer Agonte: -
NATIONAL TRUST COMPANY, Limited, Toronto, Montreal,

hﬂ! ﬁpri’!.d’tlhﬁ Company has received t.wgn olfers for the
are entirely unsolicited, and are from parties whose sianding is such as to guarantee the performance o
' 4 rear of pn:u‘lﬂﬂr;fh and theé other covers the first three years. Either offer, if . would be sufficien
rofitable to assure the payment of the full dividend on the Preferred Stock, provide the amount required by the Charter fur a ve Fund, and jeave &
lance sufficient Lo pay a large dividend on the Uommon Stock, if no unioreseen contjogevcies should arise. This does not inchide profits estimated from
the sale of sulphite pulp or from the saw mill, which, it seems reasonable to suppose, would be sufficient to cover all unexpieted contingengies.. . .. .-
-

PROSPECTUS *,

ﬂ'BJEGTE UF THE EUHF.‘HY The following is an extract from one of thes reports:

“[ have besn working in the lumber woods for twenly years or more,
The Atlantic Pulp and Paper Company, Limited, has been organized in and have travelasd and examined limits in the Siate of Maine, New Bruns-
urd]ler t:!t;:-* le?néif: ;l;t‘i:::nl:lr?llI;t;]i?:ﬂr:::::il:;ﬁ:u:':?:;--T;nir:-jt::;' I:l: wick, and Quebec, and workaed in Wisconsin and Mltlun-:-tuu. and 1L am sure
ulp and pape : : d. . - - . : o EVET BeP aveled over.”
Ehu,rth'. has powers of the fullest description. ki Is confidently belleved that this is the et pulp limlt 1 asve e¥ps S IO T—

be beall manufactured therc than any Om the basis of any one ol thse repuris a conservative rallmate ahows
I:I:I?ill .'r:d lﬁ:m;rll:lil:hl. IMORE SRohEeevY . - : ' that there {a sulllcient pulpwood now on the limits to supply the Fl'ﬂ'll-d
other place In . .

mills for moré than 65 years As spruce wobd will replace itself in from
The fllf’hlllli to the success of auch a comcern Ared - l,w{\ntr-fnur to thirlty years, it will Le #"F‘h that there in I'IIHII-‘_IH'FI'[ "‘D‘Dﬂ om
1. Cheap and unlimited pulp wood; the limits to afford a perpetual supply to 4 mill double the capacity of that
! or power cheaply developed; now contemplated. :
! #EL?H::::::;rrl; h;:::\turuufu{'er- " The freehold property conslsts of twamly acres where the saw mill,
. Cheap labor; ' dwellings, and office are situated, and 35614 acres on ti® bank of the Little
. l...t.rw trunpr;rtlt!nn charges; Cascapedia River, whera It ls prcpcsed do build the Pulp and Paper Mills.
Efficient manageme+<nt,

THE PULP AND PAPER MILLS
1t will be seen that the facllities posgessed by this Company assure a

. t R
point of cheapness in the production of paper mever attaiped before, while i s PrOginens €6 G

: Paper Mill with a daily capacity of 54 tons.
the situation of the mills on the Atlantic seaboard makes it possible to ship A ; . . _
to all forelgn ports by water without trans-shipment. As the Company A Ground Wood Pulp Mill with a daily capacity of 50 tons, and

proposes to confine itself almost exclusively to the export trade, It will A Sufphite Pulp Mill with a daily capacity of 40 toms.

readily be seen that this gives it further advantage over all other companies. Mr. George F. Hardy has catfmated the cost of rr:-rll-nl the Pulp and
1. WOOD SUPPLY —No paper mill in Canada has greater advant- Paper Milla and of developing tha. water power at $350,000. The balance
ages In point of situation. Many companies do nol own thzlr own Hmits, from the sale of the Preferred Stock will he sufficient to compiate the pay-
peing entirely dependent on outside purchazes, and subject to Muctuntions menis for the limits, water power, AW mill, ete., provide mm
of supply and price. Other companiess owni § limits have to transport their and leave o substantial balance for coptingencles. .'.r_.-

wood from great distances by waler or rall Thus we [ind mills st Mer- THE EAW “ILL

riton and Niagara Falls are bringing their pulpwood from Central Quebec. :
Some prosperous paper companies «ven buy thelr pulp in the manufactured There in on the property a.9aw mill equipped with tha latent lmpl'-ﬂl
machinery, capable of turning out from a6, 000 to 40,000 superficial feey of

atate. The mills of the Atlantic Pulp and Paper Company, Limited. willl be
built about two miles from the Nnrits, where there will also be a Very large gawn lumber in ten hours, and ia equipped with all necessds ¥ Hﬂl—
ing. shafting, ete., for the installation of another saw, which would
i

mill-pond eapable of holding several milllon logs. The Little Cascapedia
River flows from end to end through the center of the limits, anid the lnrge ithe capacliy. A
MARKETS -

number of tributary atreams does awny with the greater part of the haul- i
! | i r ¥ . »

ing wsually entalled In getting out pulp wood, thereby greatly decreasing The marketa will be chiefly forelgm, inciuding the Eastern States and

in view of the expected advances in the price ¢f paper im

the rodt.
2 WATER POWER.~—Mr. (learge F. Hardy of New York, the foremaost the Fastern States it is-probable that the greater part of the output will be
marksted there. - Bituated as the mills will be on the seaboard, paper

American authority on this subject, has made a thorough examination of the

water power that can be develygped on the Little Cascapedia River at a polat can be laid down in Liverpoal and New York duty pald, at such a price as

immediatély adjoining the proposed mill alte, and his report shows (hat to defy competition.

suffictent power can be developed to run mills of even greater capagity. Frelght quotations can be ween at the offices of the National Trusl
Company, or the undersigned. -

Thif report can be seen at the office of the undersignad, or at any
ESTIMATE OF BUSINESS AND PROFITS -

affice of the National Trust Company. L.imited.
3. WATER SUPPLY.~Pure and clean water ls one of the moat Im-

I'-"'i'-"l'“\ltl~ factors in rnmm:h_m with pulp .nnn! Imm—rquakﬁ:m.l Tll-- bed of the Eatimating the cost of pulp wood at 235 & cord. eareful sstimateh

e m”t: RGN, SR (RRE YIRS 5 FULEI-IIS SNMIREN ARG ade for the Company show that the ground woed puip should not cogt

purity the water in the H‘-*Ei'nlll !Iinl:l--hhzh h: i:|1mxh;1r1|.: the .fri.-.r-:u.t rﬂru:h_*n. of over 35,58 a ton, and sulphiie pulp not oVer $18.00 & ton. ".I*‘I'i_ll!I lﬂﬂﬂ“ﬂ

pa prer without the eXpense O tering. whie g almost invarinbly required newspajer froth pulp, estimated at these priced, ahould not be over SIE
a ton. This is after making all pecessary allowance for depreciation and

renewal of plant, and all chargén of management and selling.

at other milis.
4. COST OF LABOR~—The labor emplayed in the mills and woods cont
The following estimate of the annual output af the mills has been pré-
pared by Mr. Wm. M. Molntyrey a practical pulp and paper man. fnoturer,

jess than probably any other American mill, an far as known, as compeient
men In this seciion &f the country, on account of the cheapness of living,
and ia helleved to be conservative and well within the mark, and includes
allowances for salaries and contingenclea; -

ask very low wagen.
8. THAH‘FUHTATIGH CHARGES.—The shipping facilities of this
14 902 toms of newapaper at $37.00 a ton
fob it milly ....... T l‘15,31i-“

Company are certainly unequalled by any similar enterprise In Canada, the
sitnation of the milis on the Bale des “halegrs giving every possible ad- Y e aran

8.29414 tons of sulnhite pulp at $30.00 a
ton f.o.b. =t mille ...-

in Shares of $100 each, vl 3

T

=
- gi-smian == P T i
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and Winnipeg. -

HH-—EIﬂﬂE the P of the Company was issund (about the First

of . These offers
undertake. One of these offers covers the first

f any contract they

-

Great Pritaln.

vantage for export trafle, which i1 probably the most profitable fleld.

Arrangements can be made with Atlantic steamship Hnes to run
i mteamers from New Richmond for eight months in the year, as required.
e gring the winter months favorable wlivt=r rates have been arranged with

: Rallway Companies to =t John and Halifax, New Richmond being on

28e line of the Atlantic and Lake Superior Rallway. which will be conneécted

with the mills by a siding. _

6 MANAGEMENT.—The Company has been fartunate in securing the
services of Mr. Wm. M. MelIntyre, furmerly Mechaniesl Buperintendent with Showing & profit of.......¢cveaes »
the Laurentide Pulp Company, Tdmited, who will act as Manager of the 7 per cent on §1.500,000 Preferencs Htoek .. ..

gomstruction and operation of the mills. Mr. McIntyre has ha . Ty TS
. C - YTe Bas RAl gver tweni) Avallable for Reserve Fund and further Dividends ... $380,1TL1% .

. ‘years' experience in pulp and paper-making. and is regarded asz an authority
on the manufacture of pulp and paper. The ground wood pulp and the balance of sulphite pulp will De bon-
- gumad in (he papaer mill of the CempRRP.

FR“PEHTI EE The estimated profifs from the opsration of the W mill are not In- |

The propertiea and Hmits acquired by the Company contain about three cluded in theae figures, but ewing o the enormous quantities of oedar on
hundred and twe square miles, or one hundred and ninety-three thousand the Hmits, substantial profits should e made from the manuflacture of rall-
twoe hundred acreg more or léma. Thes wond 1z principally sproce. and thsre way tles, ihingles. ¢, The lauréntids Pulp CompRRy ., Limitad, 18 its
ia also a large qantity of cedar, pine, birch, balsam, balm of Gllead, and annual report, June 30th, 1900, stated that the Company's saw mill added to
poplar, The Company has reports on this property made by five different the year's profits an amount =gl 'o 4= cntire cost, although It WS Oper-
“Fﬂ Flang=ra, arting IH‘!FI‘H"I'HI--'I'I!'I".'. l'-nl.ill-! of these may be seeh at any “T'.‘lr for only thres months of (he yeat and entimated that ths futare F‘ﬂu
otfice of the National Trust Cempany, Limited, or at the office of “;'a ¢ram this source would coVer the Interest on the entire bond lNsue of l.ll_

undersigned. . {(‘ompany.

ISSUE OF STOCK

__For the acquiring of the said propertv’ equipment of the pulp and paper mills, the development of the water powet building the railway*s,
siding to the mills, and the furnishing of sufficient working capital, iﬁ. presént issue of Prefetrence Stock is made. The whole pf  the Seven Per
Cent. Cumulative Preference Stock has been authorized to be issued on the tollowing tesrms :

For every iwo shares of Seven per cent. Cumulative Preference Stock subscribed and paid for, there will be
atlotted by way ‘of bonus one share of fully paid Common 8tock. ol v o
e The Seven Per Cent. Preferred Stock is Cumulative, carries yearly dividends, and Ras priority over the Common.Stock as to both divide

After the payment of the dividend on the’ Preferred Stogk, and before ymient of dividend on the Common Stack, a forther.sum of one
pér cont. must be to'a Reserve Fund, under the charter, - This fund will ?:'rr the furthér dssurg of the dividends on the Preferred Stock.
Appliﬂﬂﬂn'ﬁhllﬂthdmmhhiﬁngqhﬂmﬁmcﬂwmmTMﬂi-WWEw .
Applications for Preferred Shares should be forwarded to the NATIONAL TRUST COMPANY, Limited;
Montreal, or Winnipeg; or to SUTHERLAND & CAMERON, Brokers, Ottawa, Canada. -
Checks, iuﬁl.m.. are to be made payable to the NATIONAL TRUST COMPANY, Limited, %

applied for be niot allotted, the surplus paid on deposit will be appropriated towards the yum due on allotment. Where

. MLRILM

IR
Cost of producing rame: L e T -
16,962 tona of newspaper, at §id94 a ton 296.310.48 ’

§204% tons of sulphite pulp at $16 & ton 256 319.58
P—— L [ T T R

.

coss MHEBTTITIS
105,000.00

* @ " - = . . »

& @ L

If the whole amount
o allotment be made, the deposit will be retarned in full.

Fur:her ?“Fﬂ? of Appli can be obtained at theeffices of SUTHERLAND & CAMERON, 48 SPARKS STREET, OTTAW.
CANADA, or the NATIONAL TRY ﬂ!ﬂm TORONTO, MONTREAL, and WINNIPEG. N "

' We offer the Preferred Stock for sale on the above terms. . -

-

S'UTHERLAND & ‘(J:AFM_E__RON,- Brokers
L "OTTAWA, lﬂl.ﬁ_ﬂ_ﬂ. | .




