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How to transform a fixer-upper

The real estate market will always have
its ups and downs, but real estate is an
oft-profitable investment. Real estate
investors do their investing for various
reasons. Some see a house as a place
to hang their hats for years and years,
while others look at properties as noth-
ing more than investments.

Buying a home with the intent to fix it
up and resell it is called a “fix and flip.” In
such situations, investors buy homes at
below-market prices before refurbish-
ing the homes with the goal of recoup-
ing their initial investment and then
some when the homes are ultimately
put back on the market.

Investing in a fixer-upper requires
a leap of faith and a vision of what the
home can look like in the future. Turn-
ing a real estate lemon into lemonade
requires certain skills and a good mea-
sure of patience. The following are some
guidelines to get anyone started.

- Don't bite off more than you can
chew. Make an honest assessment of
your abilities and which renovations, if
any, you can handle. If you are unskilled
or inexperienced working with your
hands, then it can be easy for an invest-
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When looking for a property, ignore the cosmetics like paint and fixtures, which are

the easiest to update, and focus on the structure of the house.

ment property to quickly become a
money pit. Before purchasing a proper-
ty, hire a trained home inspector to tour
the home with you and point out all of
the areas that will need renovation. With
this list, begin getting estimates on how
much money the work will entail. De-

We work for you.

termine if this fits with your budget or
not. You do not want to invest so much
that it exceeds what you could feasibly
recoup when it comes time to sell.

+ Overlook cosmetic things when
visiting properties. Cosmetic issues in-
clude all of the easily replaceable items

in a home, such as carpeting, appli-
ances, interior paint colours and cabin-
etry. Focus on the bones of the house
- the architectural integrity and those
little touches that you envision having
a “wow" factor.

- Seek the help of experts. Some flip-
pers think they’ll save the most money
by doing all of the work themselves.
This isn’t always the case. Professional
architects, designers and contractors
may help you save money. Contractors
have anintimate knowledge of where to
buy materials and may be able to nego-
tiate prices based on wholesale or trade
costs. In addition, experts can help you
avoid common pitfalls because they've
already done this type of work time and
again. It's smart to rely on expert ad-
vice, even if it means investing a little
bit more.

- Save money by doing some work
yourself. While the pros may tackle the
more complex parts of a given project,
such as rewiring electricity or changing
the footprint of a home, you can still
be involved. Ask to participate in de-
molition, such as taking down walls or
removing old materials from the home.

Such participation may be fun, and it
can save you substantial amounts of
money on labour.

- Recognize that not everything must
be completely redone. Realize that,
in some instances, a coat of paint and
some new accents may be all you need
to transform a space. For example, if
kitchen cabinets are in good condition,
see if they can be refaced or painted
instead of replaced entirely. Install new
door pulls/handles to add visual inter-
est. Look for some ready-made items,
such as bookshelves, instead of install-
ing custom carpentry.

- Think about what the buyer wants
and not what you want. Renovate with
an eye toward prospective buyers’
needs. Keep things neutral and accom-
modating. Research the latest trends
to understand what buyers might be
seeking in a home. You want potential
buyers to envision themselves moving
rightin.

Renovating a fixer-upper takes time,
but it can be a worthwhile project, and
one that can help anyone turn a profitin
a booming real estate market.
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BETHESDA ESTATES!
Executive home situated on 1 acre mature trees, southern exposure
approx. 4800 sqft. Custom kit., main flr library, hdwd flrs on main,
open oak staircase to upper & lower levels. 4 spacious bdrms,
5 bths, Large laundry/mud rm. w/separate entrance to lower level,
pool, 3 car garage. Must See! Kim Reesor*, 905-640-1200

CUSTOM STONE BUNGALOW!
Sought After Street in “Stouffville”. Unique Floor
Plan, 2550 sqft, Vaulted Ceilings! 2FPs, Sunroom.
4 Bdrs. Loads of Potential, Renovate & Update to
Your Choice! Call to view Kim Reesor* or Jenny
Reesor*, 905-640-1200

CUSTOM BUILT BUNGALOFT
Country living close to town, 3 bedrooms with 2nd floor
loft, hardwood throughout, spacious main floor, great room
with stone fireplace. Walk-out basement, with fabulous
yard, outbuildings and fenced paddocks. Call today to
see! Kim Reesor* or Jenny Reesor*, 905-640-1200

Sought after street, 59’ x 124’ lot, open concept, over
2500 sqft., finished basement, 4 + 1 Bdrms, 4 baths,
mfl library, hardwood firs, chef’s kit, quartz counters,
s/s appls. Better Homes & Gardens, Kim Reesor*
or Jenny Reesor*, 905-640-1200

Immaculate 1569 Sq.ft. spacious rooms, gleaming
hdwd. Oak Staircase, living room with stone fp. Large
eat-in area w/o to patio. Across from Lebovic Centre,
library, pool, Memorial Park, walk to schools, park,
GO train, shop. Kim Reesor*, 905-640-1200

FABULOUS PROPERTY!
3 bedroom, open concept bungalow. Finished
basement, great home to entertain. Backyard oasis,
large lot with inground pool and basketball court.
A must see! Kim Reesor* or Jenny Reesor*,
905-640-1200

14 BERT TAIT LANE - STOUFFVILLE
Spotless, Bright & Spacious 2 bdrm Townhome
in a very desirable area of town. Master w/his/
hers closets & 4pc ensuite, S.S. Appliances,
Close to Everything! Call to see this property
Jenny Reesor* 416-879-7081 or 905-640-1200

FAIRGATE HOME!
Finished top to bottom! Over 2600 sqft., plus
finished bsmt! Open concept, 9’ ceilings!
Hardwood flrs! Granite counters! 4 brs plus
media area! Great locaton! Call Kim Reesor* or
Jenny Reesor*, 905-640-1200

S
101 PERCY LANE - STOUFFVILLE
SOUGHT AFTER NEIGHBOURHOOD!
Great family home! Open concept country kitchen
open to fam. rm! 4 bedrooms, MBR updated
ensuite! Fin. rec. rm. + 2 pc! Walk to all amenities.

Call Kim Reesor* 905-640-1200

—
36 CHRISTIAN HOOVER DR. - STOUFFVILLE
SEMI-DETACHED!
Great location! Walk to Public, Catholic and High
School! Just move in! Open Concept! Large kit.,
granite, s/s appl., overlooks - Ir- hardwoof flrs. 3
Spacious Brs, Mbr - ens. Unspoiled bsmt. waiting
to finish! Kim Reesor* 905-640-1200
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22 FERNGLEN CRES. - STOUFFVILLE
LOCATION, LOCATION, LOCATION
Fabulous 3 bedroom townhome in desired
neighbourhood. Upgraded kitchen, with
granite counter tops. Open concept perfect for
entertaining. Large corner lot, backin on to school.

Call Jenny Reesor*, 416-879-7081

56 STOUFFER ST. - STOUFFVILLE
FAMILY HOME! 2 CAR GARAGE!
Here is your chance to renovate or update! Spacious
4 br’s - Updated kitchen! Private backyard. Walk to
park, shops, schools GO Train! Call Kim Reesor*

or Jenny Ressor*, 905-640-1200

350 GLAD PARK AVE - STOUFFVILLE
DON'T MISS OUT! LOTS OF LOT! $899,900
Inground pool, lots of updates, 2+2 Bdrms, walk
to all type of schools, GO Train! Check out the
virtual tour #N3616777 Come See or Call Lesley
0O’Connor* 905-640-1200

118 WHEELER CRES - STOUFFVILLE
PERFECT TWO FAMILY HOME
Quality Fairgate home on sought after Wheeler Cres., has it all,
open concept kit. to family rm. Hardwood flrs. Sep. din. rm. &
main fir den. Sep. Ent. to Fin. Basement with kit. + 3pc. bath
& large look-out windows overlooking prem. pie shaped lot!

$1,089,000 Call Joe Gallo* or Adele Gallo*, 905-640-1200
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86 RINGWOOD DR, 216 - STOUFFVILLE

UNIT FOR LEASE IN STOUFFVILLE
Lovely unit divided into 5 Offices with Ceramic Tile Fir &
French Doors, Lunch Rm, Storage Rm & Reception Area.
Ready to operate your business. Each Office is wired
w/ GB Connections & Phones. Asking $6.00 per sq ft.
Call Adele Gallo** To View. 905-640-1200




