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Ed Ld'unm; has pho(og'aphed many of the old
buildings in the Altona area, just east of Stouffville,
In recent years. Many are now gone - including the
this winter.

AN IMPORTANT MESSAGE FOR PARENTS
if your child is experiencing severe cases of
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we’ve discovered the cure!

With a newspaper route from the Markham Economist & Sun or the Stouffville Sun Tribune,
kids of all ages can discover the benefits of responsibility and independence, gain valuable
communication skills and, best of all, learn the value of money with income they earn delivering
the GTA's most trusted community newspapers just two days a week! /t's a win-win situation/
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YORK REGION MAY CONTINUE TO OUTPACE MOST AREAS

Housing price gains expected to slow

BY SEAN PEARCE
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Your home may not gain value as
quickly in the next decade as it did in
the last 10 years, according to a new TD
Economics special report.

TI'he tno of TD Canada Trust econ-
omists who authored the new study,
LLong-Run Rate of Return for Canadian
Home Prices, predict a 3.5-per-cent
annual rate of return on real estate will
be the norm beyond 2015, as opposed
to the 5.4-per-cent average growth seen
between 1980 and 2012 and the 7 per
cent per year withessed over the past
decade.

The study also forecasts a string of
lacklustre performances over the next
few vears will equate to just 2-per-cent
growth in home prices over the next
decade.

Home price growth s slowing to
some degree, Toronto Real Estate Board
senior market analyst Jason Mercer
agreed.

“"We're not expecting to see the 6 or
7-per-cent growth we've seen, but we
are projecting more modest growth of
3.5 per cent this year,” he said.
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However, it's iniponant to note some
markets will outperform the average,
Mr. Mercer said. Vancouver, Victoria,
Calgary, Edmonton and Toronto are all
listed in the report as areas that will see
higher-than-average rates of return on
real estate, he said, adding areas adja-
cent 1o those overachievers, such as
York Region, should also do well.

Condominium prices may be
impacted the most by the pricing
cooldown, as there is already plenty of
supply to go around in the GTA, Mr.
Mercer said.

However, land constraints, grow-
ing populations and high demand are
ensuring the market for low-rise units,
such as detached homes, semis and
towns, remains tight in the GTA and
continues to put upward pressure on
pru,ea

“Low-rise units in the GTA still
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account for three quarters of total
sales,” he said.

The Canadian housing market has
cooled over the past six months and
tighter morigage rules and stricter lend-
ing guidelines are two of the reasons
for the sales correction and slowdown
in pricé®growth, the TD report says,
adding prices remain out of sync with
economic fundamentals such as price-
to-income and price-to-rent.

- Looming societal changes on the
horizon, such as the aging population
and a gradual decline in population
growth, could also affect real estate
prices, the report states, although the
precise impact, be it positive or nega-
tive, remains a matter of some debate
among experts.

Moody's Investment Services offers
a gloomier assessment of the real estate
market’s future, suggesting Canadian
homes could lose as much as 44 per
cent of their value in the event of a
Major eCoOnomic Crisis.

In addition to Canada, Australia,
Spain and the United Kingdom were
cited as being among the countries
whose real estate markets are signifi-
cantly overvalued.

FREE SEMINARS

Tuesday, March 19
7pm.to 9 p.m.

Lebovic Centre for
Arts and Entertainment

19 Civic Avenuye
Town of Whitchurch-Stouffvilie

Learn how to grow amazing things
N small spaces and be insprred to
get outside. Local expert Ken
Brown will share innovative. smple
ang inexpensive ways to use
verhica! space to increqse your
garagen s capaQcity.

To register, please visit
www.waterfortomormrow.ca




