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% : ~1 =770 CHARTERED ACCOUNTANTS | TN IR g | _ i AT i - LIABILITIES . e it
. “m’tn "._“l vy I . .- ; _,'.- 1 i -' .,';n:';ﬁ.‘:{‘m]_‘ﬁl_u_‘i_ - I . - m‘.. ...‘. -. - : | Eﬁ’;ﬂﬂaﬂn;m‘-.-"‘. i---iq--i.n:-.-.'i.#-q--q-----...-.. _ s. mm ;
32| coLuns, LOVE EODIS. VAUQUETTE & BARROW . ~ ; ' | : ' - - . o © T Other FOVEIMUMENtS +esesaeassiotanssiasssnsas 157,113 -

ot

SWITE 1201 _ﬁr:cm.inls receivable . g

'::' VANCOUVER - CALGART » COMONTOMN « wikNIFLGD - TORONTD - ’ _ o : LEL g 'Local boards lﬂd I.ﬂhEI' Iund.ﬁ L
unhtl.:.u.iu.q.ul‘u-_umclﬁu AND OTHER CITIES IN CAMADA :  uo YONGE STREET Other Eﬂ}'EI‘ﬂfIIEﬂtS I ST T ==, LA s 435%3 Board of Education ‘......_........:......' . 59.561 |
Y WHI.TEHII.L*EE'HISE CO. '3 ‘: ; . H}‘dm utllit}'; ﬂ.ﬂd lﬂfﬂl hﬂﬂ.’l‘dﬁ [ R Y mgmg Tmst Ium S S AR L St et e g B s s‘m_
% LONDON CNGLAND - TORONTO CANADA ! w i TQRGL'TG l. mﬂ A_Dh - ﬂlher stssssassiaEddssasRRlEsRssRsERRAanERaREn lm \vatel. areas -;.‘.-“_i_‘-_“___"-‘_.___"_ i IE‘E
. : Taxes rmi\'able -‘.‘-'-"“.--.---.-“‘----..". 114%@ ﬂlher iﬂl-i----l-l-#a-ln-ll--l----4!!.!---;-!--1!'-1‘11-!-!- ﬁﬁm?
i, Investments at cost, held for Reserve Funds .... 1,112,054  PIOTAPTALl LOTBIMA: L a s s s ey 8493
i : _ D:Ha.riu 's'.’nterdResﬂurces Commission, 29,965 R “n _ i
X : " EEE“"EFU.H -EI.EE’E'[E iillililillliiii.—---biil D> . Tﬂtal CUrTreén liabilities. -i-l-l-.-il TEEEEELELE L ) 1.514-15?
- _ : - BB Jrventorics and prepayments scssscsssss=assssss 55,487 - : : t _ _
: e ‘h-t g S ’ ' . g - Net Iﬂ'ﬂg lETm ﬁﬂhﬂltiES !-l-n-_tiiil--l--rl-tillll.-- 41726;739
AUDITORS = REPORT Total current aSSelS .iseeecssssssssassss 3,281,599 - Reserves and Reserve Funds J..ceccecensescnsse 7 1,793,438
. iy T " Ko L | ) 3 . oot o Surplus (deficit) - : '
=y  Capital outlay to be recovered in future years .. 5,104,730 genﬂ]ﬁl ch' B, A AL 1'1[95' 311?
= by a darges T T R R R
: . t SR Ly $8,386,329 : Eﬁial arn-asg....‘......._“......-..-'.:.....“....- 193,5!]9
To: The Members of Council, Inhabitants and . . _ b P . 251,935
Ratepayers of the Town of Markham. w5
s ‘We have examined ‘the 1971 fl:i_.néiﬁi:_ial_statement-'s'_ of |l :
the Town of Markham and its local boards, which are reported | -
on separately. Our examination included a general review of : | i e e o R o )
B D the accc n dures and such tests of accounting records _ 8 -7 STATEMENT OF REVENUE AND EXPENDITURE
,«Ehe decounting procesuros . - PP <" FOR THE YEAR ENDED DECEMBER 31, 1971 |
and other supporting evidence as we considered necessary 1in : A P il ; = e e
the circumstances. . = . . : ' D ol Skl . P
izl * . In our opinionithese financial statements present | - i REVENUE F : EXPENDITURE
<" fairly the financial position of the Town of Markham as-at | . ‘ T R e ' » s e SWtiae w2 S _ 1 A
g - x b : ,- - . 3 it : _'-' x e L : - ; : - : 'Fﬂxﬂliﬂﬂ i‘*""l-f-l-!-'!-----i-‘h-!--ll-llrivll*iiiq\_lll.-l.-l.-'.-l.IET-&‘:;B’E{}T G-E“-E'ral gﬂvﬂ'rnment ----:_-.i-l-v----ii_i"l-'l-'l--*'ll: . 343-5‘25 .
%7 December 31, ‘1971, and the results of its 10Perat:p::1_rtsi_for the : ‘Contributions from other governments ~ - Protection to persons and Property «..s....... ' 458554
fe yvear ‘then -ended, in accordance with accounting principles - . - Payments in licu of taxes ...:...eeeeiices '26,753° Public WOIKS «.ve-seassassaansaassesiarsanes 1,511,410 .
Sty e ; it g 5 ' : % 3 Sanitation and waste removal --. .. iiaasiaan. 734,835 .,

Subsidies svetscacriiiiiiiiesisiiniiaanans 1,897,269

Other revenues & e e, 3
Licences and Permits «cc.-v-coveiosaaananas’ 0 74,561
Service ChHArgeS sisesrase-ssisaccesasteaaes - 158003
Penalties and interest on taXes ............ - 121,917

" Recreation and community services «ve.e.... -0 316,714+
" Community. planning and development «...... 69,393
- Financial eXpenses «.-ccsisesessacsssssisanns : 33,1??
-"'ﬁ'vaterﬂrﬂ'ﬂ ll"l-ll-'tl'l--:-‘-l-!-i-llll--iilll--!-l_lll-q---l-!-- n §3l1qn
7 Reglon Of YO oeevsesiieniosssetsnevsvosnse 71653423 -
; .'Eﬂpmﬂi{j“ ;...._...'......._:-'.._..;..;.'-._.a.“...l_. 4,620,049

genierally ‘accepted’ for Ontario munic ipalities.
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_Income from short term investments ....... 7,017
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)] -~ .7 .Toronto, Canada,. .. °" 't Fines " --e--idesivens E NSO I e e MM R V¢ T SRR T 0,860,348
5 ety 1o B b Ly o B i s TR I i e : TooLRReT T '10,148,028 - iyt P D e R e L R
4. ° -~ Licence Number 4102° © . . do. .+ CHARTERED ACCOUNTANTS. Ay {1 s -Excess of revenue over expenditurc for the.year. = - 283,685 - .
S O e S S b S e T A Dz : : - " Surplus (deficit), beginning.of the year . . - e
el HipEare” wn iU S e BT £, Y Former Township of Markham ™ sl - @ o0 o & RN
_ : S 7 'General e T A et e st D210 109 T e

—_— i e —————

Areas and special charges “.. .. .- %+ (31,750) SRS
Former Town of Markham, general:: " 1,789 = ... & 04
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e e <+ .. NOTES TO THE FINANCIAL STATEMENTS : | . _ Son Nt e ke
T gt : Ln s T DECEMBER 31, 1971 : .Distribution to other municipalities ™ = =°. ‘

. oo ER e i U Setoy el af] el BB - on formation of area municipalities, =~ ... . ¥ 2

Sti R e b o * - January 1,°1971 - .. o.iao.enooo o 23,897
_ : I ke 5 3 . ; Transfer to resevve for working funds:. 193,001 ;
| 1. The Regional Municipality of York Act RS.0. 5. Net Long Term Liabilitics ;. , =gl TR R LT L 216,808 (31,7500
<1970 created the area municipality of the Town .. .~ Total long term liabilities incurred ; = ' ; : : - : - . : et
L

i .of Markham.-On January 1, 1971 the greater - by the - municipality -and outstand--
‘. 'portion of -the Township .of ‘Markham was an- *  ing at-the end of the year amount . e : ; WAt o E e - L - ; : BE o . :
- nexed.to the Town of Markham, the remaining .~ -0 . eiceloseeaieesenarioreryenrs, $12,911,202 . SRR SR Dhmdes erm R et g S, TR M Dl et el L R
"¢ portion. of the Township being annexed to the . . : ' Of-the long.term liabilities  shown .. : e : - . e B e A 3 fie s A eI e e S R0 I R g T
0L i Town ;- of  Richmond Hill, -and “the ‘Town .of . . above, the responsibility for pay- 7 £ St L Ee
¥ Whiltchurch-Stouffville, .7 .+ #88557 “ =g 7=~ ““ment-ofprincipal and interest char- -+ .- =
s g x : 5| " “ges has béen assumed by others for. -.- e
a:principal .amount of .....i-.... (7,814,637)
_The balance in the debt retirement Pl
.~ “fund of :the Ontario Water Re-

a

'r-Sﬁrplﬁé,':end_'ni.ﬂm 'H.Ea.tf -;'.‘...:_-."..'.-.;.'.'éL,......'.. $ 251,935

T

'"_'Ti;ésé’_ﬁnéncial"statements;_regﬁi*l':' on_the first -
. .year of operations of the Town, of Markham,
'-.- and.comparative figures of the:.rurmlﬁr-._mug:-,;_
.- cipalities: “shown as they would not be.. .. L RATNRE ) P,
A E;‘E’i,:ﬂ,‘?ﬂﬁrfn“fﬁe f?ighurristance?.;r'.*'-"- s PR .sources: Commission which has ac- .
T e i B e e s S o TG cumulated to the ¢nd of the year to ; :
2. Charges for-Net Long Term Liabilities @~ . retire : the outstanding long term . g
= "Total charges for the year for net long term': ' - 1??‘..1“._‘55_.,';_P-":]“d‘?'ﬁi_ above -amounts . (368.186)

* - liabilities ‘as follows: ' . o e e I : Tiabilities i '
7+ liabilities were as. ollows-:%'- o< CLe L n -Long term liabilities issucd by the

.',. ok M -Pril'!ﬂpf'i_l.‘{-"a}'ments_incluﬂingl f‘?}l' “7 ¢ .Y municipality and held by reserve g
s+ - tributions. to sinking funds and to. . ~ funds .gs livestments n:rfn'nunl to (1,600)
- .7 the debt ‘retirement -fund, of. On- . * g i el ‘ cTte Y i s B - Ratktat outlay:

tario Water Resources Commission - $191,368 ° * No( long.term liabilities at the end _ — " ““[Ef - Capital expenditures 70 on

.7/ $TATEMENT OF GAPITAL FUND OPERATIONS ' . Al e eua Bide
. FOR THE YEAR ENDED DECEMBER 81, 1971~ .. "« .0 00 o
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Capital financing ' e AT
"+ 'Long term liabilities incurred +-.....-. casasus .t~ 3DSO81
Contributions from-other ‘governments ...... 329,165

. Contributions from thz revenue fund for - 3 e datd
capital expenditures....v- J-oiiiieaiiananes 311,863 .

Unfinanced capital outlay at the hegin'ni'{ig TN |
A of the year, former Township and Town - . . " =
T ,ﬂf Markham..l'l'ill--i|i-I-lll.l-l.l"'ilil--li-'ifll-l-! o 5 352-3?1

&

T IIIOTOBL i o e e v s s e e s W s e e e OO 1 e Ry _ SR et -+ ! _ : : g s o2t ot 5 )
.1_;-._; -;::rl ..._1-_... ‘L:.-‘.'-‘_ -:.__ .'E S BHE £ ‘ 3 _LE = I-.: CH .:-l. _.l.':.- r-: P A= dai e 'I.-.__.I :thp -}'eﬂ_.[' O - BEeEoEw e R R EE W '. .- 5‘ '1: f_EE:rTTB .' Genﬂ'['ﬂ]., gu'\rernmuﬂ.t - 1-.- o -'-_-_ .'L'. -w # e -l-_--i- wi E '1_-[],524 : ; Cﬂﬂh‘ihﬁﬁﬂ]’]ﬁ irﬂ'm i‘E.E_:{!I'\"'E Iundﬁs Cessesasasnns . 455*4{}3 i v
3 e TR e S w i, T T $578,348 st e - ' - ORI i s e Prolection to persons and Property «.--:«.. 19,418 . - FTOSRUNE L i R o G
S acEE S vl R I R B it Public WOrKS <eece-nivaindesasssarestoaina. - 690,941 - b 7 B it i E e e LRGN 01,390,412 0
bf"ﬂfl 1 mll- -har‘geﬁs‘ $h=jwﬁ abnv;&' 'ﬁn amount 2 Sanitation and. waste removal - :.-.osiaeee %Eg.ggg i T ' S : ! AR
o 1C . 10tal "C es S above, 1 | R S R e it ] ey Reereation and community services <....... 104, T : e LA R
+of $454,529 was paid from thé:-general revenues = g, - Capital Outlay to be Recovered in Future Years *Traﬁs[m's to Hydro Utilit}*.:’: M S N 60,996 - Unﬁnanced pap_ita_l. u].:s.lay.__ '?nd .qf* }hl_l }'fdl W $ o

. “ture,iclassified; under. the appropriate function-. . . g0 000 o i 3t
i o e ke ke i : =<~ ‘den~on*general municipal revenues, as 11.15.10
.. al headings, 'and ‘an’amount’ of - $123,819 ‘was - "% .-"f*iem:ﬁr'eré o iture  years - from  other
recovered “from  the. municipal- enterprises  for = " coi.acs o ey R e R

%% 6f the municipality, and- is included in expendi- .. "' g s capital outlay does not represent a bur- [ | . e NI SR ————
=~ : ; g 'l‘ut:l] .Tfi!.;.!'-.r‘l-lllldl-l"'; t.-_r--;-i-"-i: T:-t I_.'l'll'.':."* . 1l2ﬂ41372 :

= L

. i:swhich the ' 7 H ties were .+ iR Tt T el o
it reatd.ne long term Tbiltes were -+ 0SS Conarges on benening 2
P A gt S Sk o ol R - et e T :_': H!an{]ﬂ.‘ﬂtners LT B 1.-:-;;_; saaw . Sﬂ.ﬂﬁﬂ,ﬁ-?‘ll bt ﬁﬁﬁt s

I T e

iy - e e AR L e :

" s f‘ Eaiae -.,.-;, e
x 3- B : _&, i B !‘q;-ﬂ-q."' ;

HLuntrIl}uﬂunbm Reserve _l-?i._ll'liﬂs : b E e : Muniﬂipa!l E{uerprises mae 2radl 11,011,035 - % : . 2 e : |
*_'Contributions;to ‘réserve*funds amounting to... - . -0 .o S .84,271,909 : R e g
:.7.85,991 are included in the Statement of Revenue . .« .70 . ... - o T TR R N G A : 1
‘-_L-;'_*:tn_d"f_;:!tpfgn;[ii:y:jp't:_lagsiﬁcd_un_lde_r_'pqst?nt sapitas Tt Bl s TR gt i T | o : e .. -
- _ Contingency .Reserve Funds,’ O.W.R.C. Projects * . .~ "~ .. . mar T ashalE ; it e * e AL ~
=+ 0On.January 1, 13?1,thn'Reglunal_- Municipality -4 Contractual Obligations -~ = S BT ey : e . : o
- .of York.assumed a percentage share of certain;” - ‘The -municipality is committed to_capital ex: : .
.;_;;i_ﬂ.’s‘a",ﬂ-p--- 3_?“.“3“'?“_ and “'water. projects to- . . ° penditares’of-$810,000 for the construction of : ity o = :
.+ "gether with' related long term debt: -:'_Th[sl per- - . recreational facllities, water and sanitary sewer %
.7 centage share has.been interpreted to apply to . projects. Lot fee funds on hand at Décember N . _
% 3* contingency ' reserves “provided »for “the, same . " 31 “1971 are’ committed towards the financing il S : : :
- projects.: The Town, as advised,-have ‘reduced '~ " of these projects.” =~ - BT 2 | : Vg . } :
-'+'thelr contingency reserves by. $37,639 to reflect ¥ S o : i i ” : P .
“-.'the portion assumed by theé Region but.are not: . . R N T C T, st it <38y con GG eE o ; g T g A R e S _ . .
.. In agreement to this apportionment ‘until such . ol TR T ey B i ” T T e P IS M E i : i L COUNCIL T i e B e e
7 time' as amending O.\W.R.C.- agreements are. 8. Liability for Vested Sick Leave Benefits v o i:__f- | BRI o — =y (R ‘ Ay e g ot ; ey digs e et R W L s e
.~ "signed; with  respect to the use of the reserveé -~ . ynder thé-sick leave benefit plan, unused sick L ] T a®a T CMBYOE o) sie i va b e s e i e s e e s e e g iate o v oit A ROMAN ST
’ I_'-",lﬂ?- e enTr e bt 0 leave can’ accumulate and: employees may be: - i JTomamrarama UL L o3 . " Regional Councillor ... .0l iiudonaieiiines J. P. Jongeneel. .
=) P i T s e, SOMOE entitled to a cash payment when' they -/ Zf f [ peremmel el i .. . - Regional Councillor ... .v v v oiliiniiin. i :.-H. C. Lawrie ".-'

LA |

- |

i~ T = st S " = Mor — W: e v - pe WL Adams e B
A 2t 3 5 B “F - . ‘Councillor——Ward 1 .....oovueiivanaoeainnts RE W, Adams | v B
F-I :r‘:‘ r:-iln ':'-h I:.j.; s J x I : g i rcn”nc;llﬂr -_ wardf 2 L R B i ] :;i e w .l e . R'J'.-‘MUI'c.irew I'-I-I .:.'I. i
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l.". : - L] ;'- : CQUI'ICIIIQI'—WE’Q:! 4 owm AR R R R RS TR Al E’f Bnnner
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. ""?-.ﬁl'if‘l';":i'!i (._"E'.‘*-'?'*-’m"m““' S st 200 leave, the municipality’s employment. L 5 s
" The Consolidated Balance Sheet. reflectsthe - “. - The lability for these accumulated days, to the *
""" assets and liabilities of: the revenue' fund, the “‘extent . that they have vested and could ' be.
_capital‘fund and all reserve funds of .the muni- ~ taken in cash by an employee-on terminating,
- clpality. ‘T'rust fund assets administered by the . amounted to $97,550 at .the end of the year. A
- municipality, amounting to $36,636, have not . ‘reserve fund of $85,177 is on hand at December
been consolidated, nor have the assets and lia- 31, 1971 towards this obligation. e ;
bilities of any local boards and water areas of . Fr T

the municipality.
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Publication of _the ;qhdve_ audited financial statements and.the 2
report of the auditors thereon, pursuant to Section 233 (a) of the - £
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