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e (S The cottage was a wenderful place the lake frent the trails threugh the wends the leens snng, and eraeklmg ﬁres in the fall As ktds we practu:aliy grew up there Every;_'
year we stayed | there frem early spring to 1ate fall; it was like a:second home. Dad wasn't- mterested in finance and was certatnly very pnvate abnut anythmg meney related . s
I-Ie never ceuld have t'rfi"a*gmed th'é dtstress it caused us aIl years later when ‘we were fereed to sell our, faveunte place _ Bl : gt
Dad dted m 1990 leawng everythtng te Mom Merns closest brether helped her de the final tax return: All of Dads assets were relled te Mem at Dads engmal cest The
fheuse in the ctty ‘was the, principal | residence. and there were no capltal gains to pay: However, it was when Mom died that it hit us. Dad’s $100,000 capital gains exemption -
.-l 'was never: ‘used-and in: 1994 when the: $100 000 r:apttal gains exemptlen was discontinued, Mom’s was used-with the’ stocks she had. The cottage had increased from the.
s :.-i."engtnal $16 000 rn 1971 to $250 000 last year That meant a capttal gam ef $234 000 whereof $I75 500 was NoOw taxabie and the steck had risen to $153 000 from .
i There wasn t much ltqutcltty in the estate and Mnrn hacl bequeathed the c1ty heuse to my sister. Smce there was no deductten to be made against the capital garn on the §
- -} cottage, the tax had to be’ pard To raise the cash to pay that tax; we chose to sell the cottage. Our own ktds whe had en;eyed the summers at therr grandparents cottage as §
g B leng as they can remember just enuldn t belteve that we had seld the summer home to strangers' | AW S
B -.;-__‘ Thts scenane was. relayed to me. recently It s, unfertunately, farrl)wr cnmrnen and could happen with ski chalets or any ether “second preperty Many parents want to pass
- _--_jen such' preperty to their chtldren ‘and would like to. protect it from forced liquidation to pay-the capital gains tax. There are two ways to do this. The first one’is to save
N ':eneugh cash to cover future taxes payable and’ pay tax on the interest éarned dunng this accumulation. The sécond is to take out a life insurance policy in an amount that will
':-'at:iecpuatel;.ar cover the! future tax Since thé value of assets are morely likely to rise than to fall, a policy that will grow in value will probably be the best choice. In some cases,
.k 'jchtlclren are paying the prernlums for these pehe:es as they will ultimately be.the ones to benef t. In fact, some chtldren pay hfe 1nsuranr:e premiums on therr parents- tnstead of
E -:demg persnnal RSP’s. This may seund merbtd but in some cases, the numbers speak for themselves : | | : ) )

iy If, yoli, your parents fnends or eelieagues are ltkely to be faced w1th a srtuatren sueh as thrs we enceurage yeu to attend our serntnar where we"il further our discussion on _ §-
r'-',-_fmere mvaluable estate plannmg ter:hntques Rt S il R = S | | | ' e 3 |
55 _-.;;._-_.f;ﬁ.-;?_,_;‘DATE mursday Oc:tnber 23 1997 T _’, g e 0 o 5t AT i W e
‘§o TIME: - 2:7:00 p.am. ' | p ' e ' iy,
| SRR ':'-WHERE Sleepy Hellew Gnlf & Ceuntry Club Steuffwlle Ontann - IUth ltne West Slde between Bleermngten & Steuffwlle Slderead

k7 RSVP:., (905)642:4540 a ..
Al R ._'__.-_.",'-"_"_.Cep1es ef Yeu Cant Take: It thh Yeu wntten by Sandra E Fester w:ll be avarlable at the semninar free of eharge hewever if yeu d lrke a eepy m advance please

S ?_-call and arrange te come in:a- prck one up
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Down—to-earth fmancral manag”ment

_- The Menﬂ}' Managﬂment Peﬂple kil : v T N g o
S L e N e L R 905-642-4540 R N el e,
C“’“lmem“‘““ B rge TER R e iR 6132 Main St., Stouffville - .. B g BT e S K i it

Aﬁifrared with Mane}r Canrepﬁ Creup Cap.-mf C‘erp

Beat Th e R ush | 3 Es {;’kgf’sg F
_ Start Your :' M ACHI N ES
Ch rlstmas

Today

FOR THE KIDS LADIE’%SMBPI‘.SACK |

TABLE & WOODEN‘:‘: $999

.- mvnouss CHAIR" KITCHEN fese iR
-.-._.-_-SET SET |} HOCKEY BAGS

1‘ ‘ $9999 $1 99 $ 2 4993 $2899

"8PC. e T PC. 8PC. | raTAsTC

$16 o o BANRUPCY : GLASS . “SPICE SALAD .f SELECTION OF
LIQUIDATOFI FOH BANKS INSURANCE COMPANIES&OTHEHS . DESSERT JAR SET SER\"NG._- BEAUTIFUL PICTURE

BELOW - $5,000,000 § CANCELLED SER‘"NG SO FRAM?LQG‘I?“:”WO

WHOLESALE | IS?\&S?J}%EX $1 Dﬁglgc?cﬁundrens: $1 999 $999 $2499 $199 $2999

W:de selectien ef
sofas, loveseats, | manufacturers made too | § large building blocks. | ALL WITH WROUGHT IRON RACK INCLUDED |

“ B much stock. With these X o/. K _ e
chairs, recliners & E Y sinigs you san piint the | SAVE 40-50 /o _____ e e Lt oy
more. Mattress & . gsy P B offreg. retail. - BUSINESS, WE ARE UNABLETO - §
b tool - | il town any color. Latex oils § Over 30 styles & 5|ze$ ADVERTISE NAME BRANDS. . |
B | oxsprings too: g & accessories WE PAY CASH FOR DISTRESS = §
ety Se!ectlon may vary B . 8 tochoose from ¢ T gl Mt . INVENTORY - H
| g . Tinting Available { EEEEEerTee | (Old ZehI'S) 4 Banff Rd S £ 5 S IBrock St > _ 1-888-LIQUIDS (1-888-254 0813) |

| P | OPEN TO THE PUBLIC
(& Hwy. 47) IS e |  MON.-FRI. -~
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