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% able.to remove.the money from .
_'the spnusal RRSP:at the lower
~income spouse’s. tax-rate. Yes; it’s-

. - _subscnbed tothis type of regi- .
‘ mented behavmur hut 11:’5 unhke—: o
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. ‘values of having g 4 spousal RRSP”, -
That’s the. request .of aareader-j:r:.h;
- . whoseé, husband is'out of wurl:: :

* They had to rémove’ ‘Ioney: ﬁ*nm'if _._-;
- his; RRSP, and: pay.tax. With a"

. 'spousal'RRSP it wuuld have been

o ze]xlxed at: a 1uwer rate ftéi;iéd at

.~ older you are the more likely you

_ have not been taking
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.Had 'you been using a spousal =
RRSP you might be able to'access ' -

‘As aresult, you should try to-
.move money, where possible, into -

-higher income spouse to con-. -
“tribute-to a spnusal RRSP and :°

. at-her low tax bracket ‘That loop--
“hole was quickly closed, so now =~ s et
- we'have toleave the muneymthe;' ta o
"~ spousal" plan for three years ' et i
.- 'before it-can be removed at.the - -
- lower income spouse’s tax rate.

. was important.- Had they thought . -
- ahead they. m.tght have been able o 2
to remove the:money at little or..
no tax burden: There are several . .

‘tribute:to a spousal RRSP you,- = .
- the ‘higher income 'spouse; gets .~ "
.- the:tax deduction. The money now " |

'belnngs to your spouse: However, ST
S ;1f sh& remnv&s at. w1th1n three

§ 'bar:k to nu In the wnters case, -
- simply: havmg a spousal RRSP
* “might not havé been enough.
" They:would have been required to

to.a’personal RRSP for.the last -
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o a trying experience, but you
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“'sp nusal RRSP use it year aﬂ;er Secunty mcnme 50 NOwW" yuu ‘¢an’

have turned 65 the ‘are Iust as’

dependent deductmns for each isa very attractwe tool.
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This is a cﬂmmun prublem The IS

have accumulated:-some: sizable " - -
numbers-in your own RRSP but

full advan- -
tage of'a spousal plan When you
need. money you have to attack it
at-the higher spouse’s tax rate.

it cheaper. Here’s the strategy

The older you are the greater like-
lihood the husband is in a higher
tax bracket. The numbers are - .
gradually moving closér ‘with
more two income families but for .
older groups there’s a huge gap. -

‘Ournew Just ForKids Bar *

is just for Kids 10 and under.
- Itsjusttheirsize.It's just: =
- loaded with thmgs they love.
+And besl ﬂf all, 1t s just 99¢

a spnusal plan. It might allow you

to remove muney at a. luwer ta}: o4

rate. - 7 .
Years agu it was pﬂpu]ar for the vy

* =See.d pile the fruit likeafort.
hEWE the spuuse qmcl{ly remove - I make the nmc'lmnmcheewc_

the mﬂﬂ&}' He got El ta.x dEduc— mtmmnunmm_ ‘mdthc
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tionat a high rate, she removed it
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“That’s why the writer’s letter.:.-” |
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MARKHAM RICHMOND HILL "
(Hwy 7 & Warden) (Iﬂth Ave. & Yunge)
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DE SIMONE TILE
UPGRAIE YOUR FLQORS

problems though: ‘When' you con- *

WHITBY |
(Th:tksnn Rd & Bundas)

*****

contribute to a spousal RRSP for a
number of years, -then contribute '

three. Then they would have been:

possible: that families-could- have.;_-ﬁ_
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Expose
Your Toes'_

- Marble
‘. Granlte

- Floor and Wall Tlle
-{_: e thtle Mamtenance

S Bathroems

- Hallways - Laundry Rooms
= Showers iy

> Basements o~ oNoWE

CLEAN |NSTALLATI.N

B .PERSONAL SERVICE/ QUALITY WORKMANSHIP_

'DE SIMONE T!LE specrahzes in ceramic, m&rb!e -f-fg
’granrte tiles-as well as linoleum flooring.: For over.
.16 years DE SIMONE TILE has served customersi;{.
.- anywhere ;. from" pnvafe “homes: - ‘to” “large®.
deve!apments Because we are.a small busrness
! - we can’ combine ‘specialized . ‘home 'service: with -
.'.-quahty workmanshfp Customers -are.. ‘able:"to

- choose from an-array -of samples to ‘match any |
- decor. We:are committed:to :mprowng the value of )
your home Gwe us a caﬂf 5 s

FREE ESTIMATES ‘B‘
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DO YOU NEED
~ ADVICE ON-
- PERSONAL
_ BANKRUPTCY?

Persanal bankruptcy can be' |

1) __p-'— a

don’t have to face it alone.
To - dlscuss your financial |-
in” conf dence '.

_contact % - 1
MURRAYH KIDECKELT:
Trustee in Bankruptcy

(41_6) 882 243

-:*i pfi-.pi'-.n--.—.nl-..-
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Call Alfredo De Slmone;' '-
471 6837
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“‘éarn income that is'taxed at the *
Iuwer income spouse’s rate:~+: - .
;- Used properly the spousal RRSP-f e
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