"“_*ul—

, éar. ; S TR
s.wnba.-' *"-1-'-11-:- r ui-'-"‘:-“:'fﬂ Nl o

P T :-.'-'", ...".' AT |!."'-|.::||. '
T D R SRR e

r' :.;_1|_+:--__ ..-\.-_:\.I

Rty SR e

Falye g

AL

are mdirmg. * he & says. s

BRUCE s-mPLE

o7 o
i fT’.

-"1

i

-

g f “Said Dnug Benedmt of Irun-'-'
-:tl’-"ﬂﬂd Crescent:

o .
--.-'h-""\-\.

:II.!‘:EIES fﬂwn agents an

~:huuses on

te‘t’a return tu a huyers
el

roke:s

levels off

‘some semhlence uf sa_mty }rear tu SEH o aays Tnm Steﬁhen—

; ?_-:!E:asreturnei Sp it P
Tl At ‘mid-A nl there were 114
: e Stauffva resale . by the end 01‘ me schml term in -

_.tmarket with addmﬂnal ‘For Sale’

. 'imgns going up daily.*-

However, the EEIIEEIEI;IS 15 1£ a
huuse is pnced fairly, it will sell.

i But it will take a little longer,

-““We’re busy,” ‘says John:

'Eﬂl&l‘ﬁ H‘.L

- iW&HE}*, Manager of Farquharson
~‘Realty, ~Stouffville. "**The
-~~*market’s still good but vnlume is

dnwn 2
- It’s ‘a-case of supply am:l de- -

P ;nand explains Walley. When
- there. are more houses on the
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jrnarket prices are lower.
Walley sees the stabalizing of

.pnces as ' a . positive" trend.
¥ {They’re (prices) simply levell-

“Sprmg is.a natural time of’
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By BRUEE STAPLEY
= As of mid-April, there were 114

narket: = - :

: Why the sudden surge?

* To find out, I went directly to
he vendors and posed this ques-
ion: ‘“Why- are you selhng your

'I'-ll'i-"_i
N

r*:hnuse‘?” ) i

= Out of 20 people quened seven
:s.:ud they wanted to take advan-

. _-'r:wlshed to redu{:e their debt load.

ridge --and .remain almost

_ 'Qnﬂrtgag&free. I can drive to
SWwork :in.Toronto as easily from

] t(.'!:11':*11.‘11:*1ft:ige as from Smuffwﬂe e

Most in the group of seven said

& '-sellmg of their- properties wasn't

: absulute]:,r necessary. |
== ““The kids are gone, we’re lun]{i
Smaller,” .
r&phed Paul RﬂHE}T,.NIth Lme_.;
“North. -“We : ‘may move a little”

1ng for .- something

M1 was able to.
£urchase a larger home in Cam-

~ son 'of . Horne Life Town . Living.
“‘Many want their deals to close -

JH_'H.IE'_" i ..- -
, he ;:Iamls speculatmns

“If my neighbor received ‘x’
“dollars f or his house, then I’m go-
ing to try, is a natural tendanc:,r,"
he claims.

High interest rates and the up- -
coming federal budget are other
_factors, he notes. “Buyers are _
hesitant right now.” - -

Stephenson states there are no.
more houses coming on stream.

I's. just that they’re staying

tnufhr:]le area hnme:, on the

longer. The same homes, last
year, would have gone qmr:kly
when interest rates were ten and

ing off, which is good,” he states. EJE‘-'EH per cent.

“Homes priced - reahshcal]y

~ Most vendors
Wlll stand pat

Ehem out, hnpmg to capitalize on
the boom that characterized the
real estate market earlier this
year,

Six of the twenty are “leaving
town because of business -

‘transfers. Four require homes

that better suit their needs.

" "Of the remaining three; one is
leaving the country; another is
retiring to Florida and the other

it -i..:fa e of an mﬂatmnar&r market or- 15 the I'ESI.IIt ﬂf a mar I‘!EIEE break- -

.'u p--
" While reas nns for mm.rmg vary,

-a- common  thread exists. ’I‘hts

spells ‘bad news for those in a

hurry to sell. The three day on-°

the-market, off-the-market sales
spree has come toan End at least .

‘for-now.

Eleven -of ‘the 20 homes
surveyed ‘have been listed at
least two months and six over one .

-month. Two have been on the

- dfurther—north ~and- ﬂhtan'

‘ | 'Ihave to sell.”

. +"Several® are rettred or sem1~-'
o -',retlred
g market”
- Two purr:hased hnmes on
.I:speculatmn and are now rentmg

_rust testmg the
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“The’ mlgratmn" nf “colorful |

-{.cychsts has “returned to’ Ninth
-1 ALine Nurth Spring mnst certam-

i ._ ’il}r has arrived.

‘T've read- that the resurfacmg

A .ﬂf the N]nth,.frﬂm MI"EI’d Street -

to Bloomington is imminent. Con- .

, '. 7 'slderatmn - by : Council for the -

: shanng of the roadway by both
-'-mul;unsls and hIﬂ}‘EIlEtE is

probable.
It s been said that if a h:cycle
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P} 2 'something cheapr—;r i:nul; we dnnt .

_-market two weeks or less.

- Kathy» Clulow, manager ' of
Fa:ml Trust agrees for a houseé

tnsel! on today’s market it must :
o the -

he %'rifﬁl [a].l'tlgf. e
. “Prices at the begmmng‘
year were sky-high,”’ she notes..

“'Ihen more and more people nut .

- their homeés up for sale because
they saw what uu]er peuple were
-getting.”™ ;- £

‘Many. wuuld-he huyers are
huldmg off, she says, in antici
tmnnf rice drops.-“They're a
“WOIT about

- Ross Gallu nf Gallo Real
Estate at ngwmd feels a
higher interest rate was the
government’s way of “putting a
lid on real estate prices that had
gone sky-high. .

“Ottawa’s trymg to slow lhmgs
-down and it’s working. Prices
have dropped ten to twelve thou-
sand dollars in the last three
weeks. Houses that, back in
January and Fehruary, were on
the market three days, are now
wattmg two months,” he points

clalms

out.
Gallo claims real estate had
gone too high.
“In Sept. of 1985, yﬂu could buy
a Falrgate home for $94,900. Nuw
they’'re over $260,000.”

Sharron Brazier of Farquhar—
son Realty shuns ‘panic buying’.
A few months ago, it was almost
impossible to find a house for a
would-be purchaser, she said.

She sees a lower sale volume as
a positive thing.

Rer:ent]y, she reca]led atten-
ding 16 ‘open houses’ in a single
day.

- “There sure weren’t 16 sold
signs to make up for -new homes
on the market,” she noted.

“The reasanab]y priced homes

are selling,” states Loretta
Lavell - of Re-Max Imperial.
- ‘There’s no one saying, ‘if you

_don’t buy this house, two others .-

are waiting’. It’s a more stable
market today.”

John Whytall of Countrye
Tyme . Realty "believes high in-
terest rates and budget uncer-
tainties are holding purchasers
back

“No one wanits o .commit
himself to. further hardship,” he
says.

Many people, he clalms feel

‘Eleven vendors have been fore--- they can still get a-good dollar for

ed:to reduce their-prices. Those

with homes ‘on spec are hu!clmgf

firm. ° :
-~ All claim 'mlume nf traffm rs

slow. .
Concluded Ste hen Welbuurn

~of Millard Street- “We .cut our

T T ST R PR 2 S ST AT A R T

" price due to higher interest rates. -

People seem reluctant-to buy . a[
this time.”

EdltOl‘ s Mall

'rn:u't'e is to be 'Euilt' in the fu-ture :
between Bloomington and Stouff-

ville, it will likely be calied_"l‘he
Bob LEWIE Memorial Path’. ™"

' Hopefully,” this year, if York -
Regmn returns some of our-tax

‘dollars*in the form of Toad im-
“provements, it ‘will consider the
imminent population increase in

‘Bloomington and further, con--

sider the feasmihl:,r of addmg 18
“inches of .resurfacing
side of the travelled portion of the
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their;.homes.;here; 'then head
r]_urth were prﬂperty s cheaper.
The consensus is, for the fime-

he:ng at least,  the: .goose has

taken a- resplte from laying her

.golden eggs: This is good news = -
for those purchasers who'd come - -

-to see the Stouffville real estate .
‘market as rldmg ‘a runaway
frain.

The addilmna! 13 1nEhE5 would

be marked by a solid white line

and thus provide some degree of

guidance to both the motorist and
the' éyelist, and minimize the"
~chance of future conflict between
“these two mndes of’

transpﬂrtatmn
, quer’gly,

Bob Lewis,
R.R. 2, Stouffville,
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Memorlal service held

A memorial service was held
last Saturday, (April 22), at 11
a.m., from Metropolitan United
Church, Toronto, for Mrs. Alice
Lapeer fﬂllnwmg her passing,
March 5 in Toronto.

Luncheon

STOUFFVILLE — Parkview
Home Auxiliary is holding a Spr-
ing luncheon, Fri., May 5.

The location is Parkview Home
auditorium, Rupert Avenue.

Serving time'is 11 45 a.m. tﬂ 2
p.m.

The menu includes — hnme-
made. soup, a.  make-your-own-

-sandwich ~and- salad bar and

home-made pie.

2ne Thistzis Hanwﬂuﬁhar}r fund*

“will be appremated

-Stuiiéiit
‘heads class

: STDUFFVILLE — Seventeen-.
_year-old Kevin . Akey, .Valley I

Mrs. Lapeer, a hlghly-
respected lady, had been a.resi-
dent for a number of years at
Parkview Home, Stﬂuffvﬂle She
was 30.

Born -at Erﬂugham Ahce
Liscombe later married
Wakefield Lapeer who
predeceased his wife. .

Mrs. Lapeer once nperated a
boarding house in Toronto. Some
of her tenants remained with her
more than 25 years. .

- She moved to Parkview in the

- 'mid-70s, then to Toronto so she

could be closer to memhers of her
family.

.She was a member in the con-
gregation of Metmpuht&n Umted
Church.

Survwmg are twa suns

“*Leohard . Lapeer “of “Oftawa*"
raiser. Support of ti:e cﬂmmumt}' Bruce Lapeer of Toronto: o™ =mfﬂrmatmu
daughters Helen Twilley m' Lon- -

Road, ‘Musselman's Lake, is a-
Grade 11 student attending Stﬂﬂf ,

fville Dist. Secondary School.

Recently, he took his first step :

into the field of business. He plac-

ed first in General Merchandis- .

.ing, (Master Employee Level), in

a competition “held "at tﬁhe'

Sheraton Centre, Toronto,
The ' program, sponsored - by
Marketing Education - Clubs : of

students from all acmss Ontario.

included

Kevin. was honored at an |

awards! hanquet that ‘concluded

the  seminar. ' He received * an

“engraved medal for his

accomplishment .-

~He'll ' now - advance . to .the

Champion- ;

ships in: Orlando, Florida, with |§

Regmn Ec:-ard ‘of Education.

~Two other Stouffville students, -}
"Cathy ~Shinners:and Mike - :
Fungracz alsu clu:l exceptmnally'

well

- funding rﬂwded thrﬂugh Y_q;‘ki'_

“Kevin'is hnpmg fﬂr a career mr--,' '

business management. He's vice- ' |#

president of “a'‘16-member

Business : Management -Club™ at

1 * SDSS headed by Ted Slnnehnuse |l
“The- suhject teacher is Lllhan_

Ing. -

Kévin’s: ho ful uf addltmnal',:

cumpetitmns in ihe future.:
“It’11: look "
resume,”” he concl uded

ood" on’ :my .

Fyo

Aarnett. Rowlison;

dﬂn and Evelyn Krng of
Newmarket; two adopted: -
children, Margaret May .and"
14 . grand-

. children and several great--.

grandchildren.

While living at- Parkwew she
was loved and respected h:; a]l
resldents and staff. -

- Musical -

"‘I‘he Sﬂver Jubilee Club has ar-

: ranged for a'bus to leave Stouff-

ville . for 'Newmarket on Thurs-
‘day, May 11 at 6: 45 p.m. ;

Seniors will -see ' the -‘-'Elr'iétff'_

-show ““Musical Cocktail ’89”’ .
-The cost is $9 per person,

_There ‘are ‘still some seats

axrallahle

i X 1) o reservatmns ur addltmnal"
call Ehra Bnyd* atl <
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:ﬂm 10 35000.

Attent:an Fiyer Adverhsers

w:ec:an d&mrmﬂy&r
apiece. So far this year, :
. 856,632  flvers :door-to-door’..in « Markham, -
2 Lkmie MSta:ﬂﬂe
5 : rol.mci'ug rural routes, =
: "-"*Hbcan deh-ermﬁversonﬂwdavyw

. want; n the areamumnt any qnnm}*nm

Call A.dvertiiing at 294—2200.’54 I'.I-ITDB nr
Dmnhulmn at 294-824#640-2113&.
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