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. Business msurﬂﬂce—hﬂw mﬂfh aﬂﬂ what make sure that you are fully aware of what - should carry minimum liability insurance* which will cover the'cost of emergency pre- ' “at’a_cheaper-cost than a’combination of

i e RS e BY, JﬂHH’ K&NE HYE Euvéragedues have exclusions: Youshould - agree ‘that: even a" ‘very:-small husiness “back in tiﬁ.smess. Vo can purchase-plans; E usuau? pmwdeamder range of mverag&' L

k'nd’s"“de‘d”"‘“““f the most complex -* these exclusions are.- ; -:";:1.5 1 ;<12-* - £ of ‘at least $1 million. This coverage; on a - mises and staff needed to remain in busi- - individual policies.: Thése packages can

3"‘"* one of the most important aspects of . Replacement cost coverage: MEHF h'-lﬂt .- comprehensive basis, should include your.. : ness.while repairs.aré being completed, ‘ often be tailored to protection against cer- =

< management for the independent business - * ness people do not realize that without this : - premises and’ nperatmns ‘and"also" your: :whileotherplans cuveryuurcumpanruntﬂ “tain losses which may_be pecuhar tn :fuur 38

" person.A loss of even'a small portion of a - type of policy they will be paid for a loss - liability for losses resultng fmm products " : profits return to pre-loss levels. This may - line of business.;: -5 i
* businesses assets can eventually result in according to depreciated value. Replacé- .~and personal injury: - .  be espécially important if You OW a ser- «. ;One ‘of the most mpnrtant steps in .
- bankruptey—one study showed that42per | ' ment cost coverage on your fixtures, ‘; Busness interruption insiirance: This type . vice-oriented business, where your,cus- ' choosng the insuranice ‘that’s right for your
- . .cént of businesses hit'by fire never- machinery; tenants improvements and . of insurance .is-one which very.few. tomers might be forced to go to the'com-: = business is to use the'services of an insur- - -
" I'Eﬂpene‘i S Sautah -+« - buildings is important to make siire that - businesses can afford to be without. Propr- ' petition until you're back in ﬂpl‘ﬂhﬂn. “’lth ‘-ance broker. He or she represents a num-
Therear& many typ{.-s uf msurance avall— “your assets are replar:ed at ‘current re- . ‘tyinsurance wll coverthe cost of replacing ' ~ any type of business intéruption insurance. * berof insurance carriers and willbe ableto
ahle, and choosing the ones that are right placenient values if you Suffer a loss.’ Re-'. ' your assets;, but if your business operations : ; claim, the policy holder has a responsibil- - help youselectthe  most appropriate cover- -
“for you:depends completely upon the na-' - placing your buildings, however, may be ." are stopped or even impaired while such ity totake acton to get the business backon - age ‘at the best.pricé for:your firm. You - -
~.. tureof your enterprise. However, thereare  hampered by new zoning or minimum con- ‘: replacement is taking place; the’loss of 1its feet as soon’as passible; ﬂtherw:se the “should ask your lawyer;  accountant:and -
* "7 certaintypesof insurance which nearly ev- - struction standard bylaws which were not - earnings.will likely.be much’ greater.than : claim setttlement could be reduced.”’* - °  business colleagues for referrals to some
-ery business can use. These include:. . «in effect when thE ﬂ'ﬂglnal buildng was .’ the cost of the property damag&.ﬁ. SRR B :. Amﬂng the other t}'[}ES of i IDSIJI‘EII.EE t.hat_ good, EKFEI‘IEHEEd hI‘DkEI‘S, then shop.
2. All-perils coverage: Most. msurance ex— erected By—!aw insurance is available to ©  !There are several types of businessi m- : your business may need is’ Eu\rerage for ‘around for one with whom you feel most
;.:: - * -pertsagree that a business should havethlsl .cover such evernts, and can be important to terruphrm insurance.- Basic' plans cover’ : yehicles, compuiters, plate- glass, boilers: . comfortable and who will best be able to -
! type of protection against damage of its " " business located in urban areas where -: loss of expected net. profits and your ex-. * and machinery, valuable papers as well as -.understand and handle your requirements.
- . physical :assets. It usually provides the ' - building requirements have changeds CE. . - penses—such as key empluyeesalanes.mn p[’ﬂh‘:ﬂtlnn against employee dishonesty, ~Editor’s Note: John' Kane, C.A. is a resi-
hI‘ﬂEﬂESt ".'.'I‘J"-"EI'EEE‘ at the I'I'I.{I'St reasnnable Uﬂgmﬂl Eﬂﬂﬁtrllﬂtlﬂ'ﬂh_ iy R0 terest and mgﬂgage paymeutgj taxes, uti- . PDWEI‘ loss and EI}DIIEEE. Mﬂﬂ}' bﬂSlﬂESEES dent of Mﬂl‘khﬂﬂl and’a. Partner in ﬂlE

oy

T pnce hnwever, desmteﬂs name a]l-penls hLlﬂh““}' msurant&* Insurance EEPEHE 111'.1&5 and prﬂfessmnal fees— untr.l :mu re:: opt for package’ insurance plans wlur:h " Toronto office of Thnrne Riddell.
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