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Editsr s: Nste. Tlus is ths ssssnd in a thrss—psrt series on *
. purchasing a new home. While it is primarily designed for the
+- first-time buyer, even experienced buyers should not discount .-

. the pssslhultiss thst they may sssr!s ok su msthmg Part twois -

011 msrtsgss. R
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“News Editor, - - . ' *
W1th ths msrtgsgs rste on an upwsrd trsnd 1t psys to shsp

% L

2 ; _- srsund before signing on'the dotted line. -

- At least that’s the advice offered b:f Rsy' Ead;f,
Csnsds. Trust on McCowan Rd. -
- But while'looking around for the lswsst rsts is ususll:.r the

msnsgsr nf

hest pnhs}f xt’s nst slwsys ths nght wrs:,.T ts spprss.sh a nsw‘ _

msrtgsgs” Broatr

', =:. *Everyone’ shsuld shsp srnund fsr rates. but ssmshmss it
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_'~3 L:y: What {Mr. Esu'iz.r mesnt b}rﬂ'-.,?

<17 -tovset themiup;Mr<Eady

T wsskl:,r ps:fmsnts rsthsr thsn
e, *ssmlwmsnthly or: msnthl_s £

i 22 they;save money .
- u." 1By making’ wsskly or- bi 2.

- f1t ssu]d -shorten:the’total life: ; -,-

::'_. H
2 11, mslls; wotld ndt'exceed'40 per céent of a’couple’s total mcsms; :
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mlght be better to take that extra qusrtsr point and maintain
- some flexibility,”’ explainéd Mr. Eady, ‘noting that a quarter”
pmnt might) mean $54I1 st f,sdsy s rstss on a $9L‘l 000 thrssuyssr
2 mﬂrtgsge_ :

l-\.l.-..a

ﬂEthﬂ.lth was in the terms of -
“:the contract being drawn up. . |=:%0
-He'said the amount of prepay- ‘-; i
-iment’alloweéd on a-closed "
murtgsgs (without interest :|:
penalt:r} dunng the life of the:. |-
-scontract;: 1sf1mpurtant to ..
“those whs want-to:reduce -
prmslpsl ‘shortén ‘the life sf <«
“‘the mortgage and ssss ths m— i
tsrest ‘dollars: .. v

-While there : sre msn:.' trp ss %
sf msrtgsgss snd many-ways: -

strsngly recommends-that:
. prospective hsms bu:ssrs look: -
_very.carefully 3 wéekly or bi-_

e R e T ]
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«-His:reasons-are’ qmts slmpl

i |-r‘"_'5, 54
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wsskly payments. you! maks 7!
- one-extra:payment a year”’
sxplsmsd -Mrt Esdy #0n:: au
h-yssr smsrtlssd msrtgage,

e

% i ""RA? EEDY
;ﬁ;rg “‘1‘[‘?‘,‘?{{? 1?31' ih{:-f".tf ?ﬁg-ht- [ Mnrtgsge sdwss
: ,,{“Ysu are m sffsst triskmg ysurssif into. makmg ths sstrs
psymsnt It's.a great saving, maybe as much’ as,20 DEr.ce

.il-' Tl..i'l

oEMrzEady said that most ‘people who Come ifi to Sign a mort- -
-2gage sstually hr:ng in: tns much material; but he’ added it wss: :

\ ‘hsttsr than not;b% ringing m the right, mfurmstlsn. D B e

Z7%“Usually. people come in‘and want to chat,!’.he bsgsn. "But

ithere'is: a:lot: of: misundsrstsndmg on’ how: msrtgsgss wsrk e

FolTELS Te T o M

':'-i,is.j‘Ssms s:-:q.a'-tlssz..r have:been warned by:their: parents’ ‘and:*-
-7 friends'on what to look out for;’> he continued:

“'They have a lot

ihof concerns snd srs usually quite apprehensive: Eut ssttmg up tet

=

,H msrtgsgs is not:as hard-as it sssms"?v.- Sy SRR
Mr.*Ead}r Said that in order to buy anew hums, ths prsspss--
tws sllsnt muist. furmsh the: following. 1tsms ;

—

L OA site pIsn of. the home." i = R
lAn spprslssl --slthsugh mss,s msrtgsgs csmpsmss w111 ds
spprslss!s..“ Fer A0 T PR R vk o M
- eIncome: vsnhsstmn.. P It AL '; I S e
'!Vsr:flsstmn of dswnps}'msnt SRS
esIn dstsrrmmng the size of a msrtgsgs the prssps-:tws elient’ -
“fean sffsrd a prmmpls known as the Gross Debt Service Ratio” -
IEGDSR] is put into use::'What it means is the |  principal, interest. -
. and taxes as'a.percentage of the gross inconie. ‘Usually.that -
; warks out-to’ 3«1} per cent of a husband and wife’s total i income. .
=Also taken into csnsldsrsusn is the Total Debt Service Rstm
{TDSR} :which' takes in: the;per cént of income, prms.psl in-: ‘.

ﬁ-l"ll""l

‘terest,.taxes;iother. loans and financial shrhgstmnsi This nor-;";

--"h'.'f ., . -

l' 'I' 'r"t

hut the. rsts wﬂl vary.between. financial’ mst1tutmns AR
%:0nce'the; sffsrdshility of ‘the proposed mortgage has bssn
determmsd,;ths amount of the dswﬂpaymsnt ms},Ir dstsrmme H
'whst ‘type’of: ms_:tgsgs is'necessary:: i T R 1
There *srs ‘two types-of:basic rmsrtgs ss the ssnvsntmnsl ﬂ.f
-"and the’ h:gh ratio: Althsugh there is no difference in the rate;
- the high ratio msrtgs ge must be insured by Céntral- Msrtgsgs : -:
“-and Hsusmg at the cost'of 1%° per,cent of the mortgage:It is a::
sns time fssfprswdmg the client renews with the same lender,”
~In‘order.to obtain'a  convéntional mortgage; a: 25-per’cent:

.....

dswnpsymsnt onthe purchase price of the home must be paid:”:
“Mr. Eady pointed out that while many potential buyers don’t A5
hs ve 25 per ssnt to put down: there are ways of avoiding a high .
. ‘ratio mortgage; He’ suggested a small second mortgage, or a’ '_-'
psrssnsl loan: “'A’family, msmhsr is the best pIsss ts gst a:
lsan "'Mr. Eady added:? ;5 it in e N R
. In slssmg the deal, the: hu:.rsr must prsssis a survs:.r {sns
frsm the vendor;is. sscsptshls] fire insurance (onie at least”:
squsll to’ ths vslus nf ths msrtgsgs} snd prssf of: s dswnpsy-& s
mlE.'ﬂ..__ "- i “'?-'-"'"'" .' .
 Finally, to msks svsrythmg vslld a lswysr must ds s htIs
sssrch snd I‘EEIS[EL ths dssd and ths msrtgsgs. o A
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"‘purshsss order: frsm the. Xerox Corporation,;Dallas;".
+ for.300 advancéd field service test instruments used in’,
"'The ord er fsshﬂﬂi.yss disk dsi;s silgn msnt tsstsrs is _;-L
: 'sf fr;I'hls‘ ‘E;z"ﬁ'srs bnngs to 511{‘.' th's"hhmhsr of units ssld tu ths
,qt:snsl fbsgsn sstsnsivs tssts on the L:,rns instrumsnts 1 B
snssrls two years ago. > SR $Eai At Syxghaa sl |
f H- erox’s Service Grnup isone of the lsrgsstssmputer
ssrviss organizations in the Uniteﬂ States, with more »
with_ ,t:.he Xerox Americare service | p;;sgrgm;'i~i~i; 2 -

3 Inc:is'a thfss-yesr—uld Markham f
nbsssd "cwhollysﬂsnsdinn owned: J.-rissts company,
&whish designs; manufactures'and
:icated electronic test equipment for.the computer. in- -
'‘dustry.*Lynx ‘was‘a finalist'in:the; recent.Canada-
:\federal Hinistn.r sf Industry, snd Trsds. PNk i RS b

AR
T L:.rnxJTsshnslsg,s Isst of: Msrkhsm hss' rssswsd a
3 ths ssrwsmgsf mlsrs-ssn_iputers and word prsssssors i

sslusd at, spprssimstsly $3BD 0005 ;._t-.;.h.:;- %
-sxsrss Seryice Group since the Dallas-based multina=*
"'" .-..,;.-f"s.a’{'t p g P ""‘*"'“ -
~‘than’ 2,400, psrssnsl-ssmputsn dealers now’ st‘f:listesl
o
5 Lynx-Technology. e-year:
istributes sophisti- .
w '’ Awards for Excellence in Innovation, sponssrsd h:.r the .
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8 2% Rssltsrfmsns Blsskhusn ssnsults w:th ths ssllsr sf sur hsms of ths
nwssk in’ the- Isrgs dlmng__rssm sf ths hsms sn 27= Csrslwssd Drs m
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Home of thg
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ths Week. - L
: '“'*Lssatsd ofi Carnlwssd Dr.,
3 s?ths house hss sn ssklng prlss

e

suggests slsgs nce:and:
d-,:fwsrmth and, is’ designed to:
el " make the msst sf the outdoors.
=1 . by:the use of lsrgs windows, -
&1 - balconies.and' walk-outs at -
,‘;hsth main and lower levels.

'_ riant skylight EII'I[J]‘IEISIIES ths
: fsslmg of spaciousness. . *

 The:sunken living’ rsnm
i messurmgﬁ 30 by 5.60 metres .-

..over- lsskmg the. trssd back:" -

}rsrd Right beside it, the din-*
..ing room has a ‘walk: out toa
:-sundeck."The kitchen islarge:;
g mth‘sn -island 'work: centre;;. .

':,-,.- -'1-"-'-"' - Py l-\n.r. T L (AT e oy
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* msstsr hssmg its own: four-"-
o pleces sn suite and-a ws!k—m

Ufﬂ?.-m#‘ i i A
SRRy e

w

’l-s
£,

§-bathroom: srdr
AR A g

Essr}rthm gisbuiltin m ths kitshsn whu:h hss lsts of cu phs ard spsss and a ssntrs
:slsm:l work area. ol e ot i;,

: “‘fs't uns acre rsvms ltJt svsr~ :

xlooking:the Rouge: RwErﬁal- 4 *-mEm floorsig i o1 grsit

-sls:.rw;ust'ssum of ‘Markham'is H“-*-Gutsuie thatws “car gsrsge-‘ H -
.- the ssttmg fur sur Hsms sf ‘sltshssldsslsng paved drive-: -

‘A large foyer with a. dum;.

Lhas a‘large.picture window: -

C-a.ﬁ :-:.rr

-.‘w.l' -8

nwuuﬂ;
'-‘fss . -=-H

+J-

-I-_ A
F Ea l.'--i"-t*I .

3 0f:$319,000.. o

pswdsr rnsm ssmplsts the.",

Markham sverluukmg the Ruuge Rwsr vallsy......
' AR — Phstss sml stsu:-}r hy Smsrd Wlttsvssn
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-»way . with. an:automatic:door;

“which: leads:to_.the fenced in.:

The sustﬂm built hungslnw -portionof:the, :fsrd Jw1lh t.'hs:r
ingmund p-nsl ¥ ~

* _|'

~The lower: levsl Js rssshsd
ws acire ularstaircase whsrs
“:large and bright family. room
‘dominates. ‘A’ ﬂssr to ceiling -
flrsplsr:s sm:l a’ wslksut to a.

3 "'.-'

rr

-opener: There i is alsoa utilitys:~
:room:beside;a" hsskdssr-‘-‘ !

dsw trss tmsnt srs extra '

= touches: There’s also a kitch-.
~enwith'a hsrbsqus and stove

- 'on-this jlevel- fsr sntsrtsm-

‘ment purposes.:A bedroom;a:’

three- -piece; bsthrssm,iss
stud}n‘gsmssrssm and’a’
‘sauna ssmplsls the luwer
ls.'.rsl.s el th
saﬂther fssturss in.the hume

sn ‘the: main’ floor. with: the"""

ah!.lll_tdl'l dlshwsshsr and:two .E"f include’e
- ovens.and: Ty ssuntsrtsph‘. tral: slri

IR

sntrsl'vsnuum""&sn- 2
-mfersum slsstrsms 23
4 cair’ clssnsr,‘wstsr pump sm:l S
thrss bsdrssms*e i rsntsl wstsr.ssftsnsr. s

. The honi€ is listed by. Fsrm« 4 7
“ 1y Trust, Csrpsrstisn Realtor::"
‘and.the listing agent is:Diane -
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' The large pssi is fénssd in‘and heated.

A

3:closetisAnother four-piece . "Blackburn;who. can'be: ":'i
a twn-pr.sss ] ‘“Ir_esched b:.r ssllmg 294 1372 Ay ss
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