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i Bir CEORGE DENIER

s _." Hume ownership is a major goal ef mest
© .': Canadian famiiies, and, thanks to.mea- . .. 3:No grant is paid “ﬂdf-‘l' the Ca.uad;an
" sures announced in Finance Minister Mare -

= e A ;-: .

' may be claimed h:r anether persen m re-

. - Lalonde’s April 19 budget, that goal has

' E

- ~‘The hudget preposed mgmﬁeaut ehenges

.. " to Registered Home Ownership Savings

=

Plan (RHOSP). The Minister has opened
the RHOSP rules quite liberally, with the

intention (at least in part) of assisting the .

recovery of the construction industry.

me a htﬂe ees:er for many peeple to

spect of the same home.: : ... :%

-Home: Ownership Stimulation Plan (the .
: ,H 000 grant) in respect of the home, an

-4, Neither the taxpayer nor his spuuse'

e preeiuusiy owned a dwelling after 1981.

- From April 20, 1983, individuals acqu.u'- |

ing a newly constructed home on or before

Dec. 31, 1984, will be able to claim an ex- .«
pended RHOSP deduction in the year of |

hnme censtruchen

‘Under the present rules, mdmduels are

per year for a contribution to a RHOSP up

to an accumulated total of $10,000. For the °

above noted period, an_additional “‘top-
ping-up*’ deduction will be allowed in the
year of the home acquisition equal to the
amount by which $10,000 exceeds the tax
deduetthle RHOSP eentnhutmns made

and claimed by the mdw:dual in prior

:fEEI‘S . . '

. In ether words, if you have not made the

$10,000 maximum RHOSP contribution by
the time you acquire your home, you may
effectively contribute the amount of any
shortfall in that year and then withdraw
the funds from the RHOSP in order to
faelhtate the purchase of the home.
“This rule will apply only for the 1983 and
1984 taxation years and only where the
- funds withdrawn from the plan are used in
the year or within 60 days after the end of
the year to purchase anew owner-occupied
home either alone or with qualifying new
home furnishings as described below. In
‘addition, the fellewing eendmens must he
met: .

ofh 8 The heme must beeeeupied hy the tax-
payer after April 19, 1983, and within 60
days after the end of the year.

- 2. Ne “teppmg -up" RHDSP deduetmne_

. - For this purpose, a new home means a
housing unit in Canada that was not used
for any purpose (other than display) before
it was eequmed by the taxpayer. :

: It should he notéd the the budget docu-
ments indicate that the home purchase

- need not be closed on or before Dec. 31,

1984, Apparently, it will be sufficient that
the taxpayer has completéd a written offer
to purchase the home on or before Dec. 31,

: 1984, with the date of closing and occupan-

restricted to an annual deduction of $1,000 - ¢y no later than Feb. 28, 1985.

- Homes for which a purchase agreement
was entered into prior to April 20, 1983, will
also qualify for this temporary tax incen-
tive provision if the offer to purchase was
signed prior to that date, but the date of

- closing was not before Apnl 20, 1983.

HOME FURNISHINGS

~ Other changes to the RHOSP rules will
help many people with purchases of home:
furnishings. For the, remainer of 1983, but
not for 1934, mdw;?iels who had accumu-
lated funds in.a RHOSP plan and were be-
neficiaries under such a plan on April 18,
1983. will be permitted to withdraw part or

- all of those funds on a tax-free basis after
. April 19, 1933 providing that the funds

withdrawn are used to purchase quehfymg
new home furnishings for lhe taxpayer’s
own use in Canada.

To obtain this tax-free treetment for the
withdrawl of such funds, it is also neces-

“sary that the taxpayer not claim, as a de-

duction’in computing his income "for 1983,
any contribution to such a RHOSP plan at‘-
ter April 19, 1983.

To quahf}v, the furnishings must be new
and must be purchased between April 20,
1983, and Dec. 31, 1983, inclusive.. Goods

: purehesed on or hefere "April 19, 1933 I:-ut

. new, the quewmae

v
- r i
........

| 'dehvered after that date wﬁi eisu quahfy & B
- for this special treatmenL

As well, goods’purchased on’ er befere :
Dee. 31, 1983, but’ elivered I.hereaiter will
gualify rmudmg dehver_v 15 on or beIure :

Feb 29 1954 2 .
: Quahfymg furn.iﬁhings wul include.

1. furniture feruse in the home; " . .
. .2.’appliances for use in the home wh;eh

“are refrigerators and freezers, washers

and dryers, dishwashers, ~stoves and
ovens, vacuum cleaners, floor polishers
and rug shampooers;

3. curtains, drapes blmds and interior
window shutters; and

4. rugs end earpels meiudmg underpad- |t
ding. )

Not included in quahhrmg furmshmge
and appliances will be musical instru-
ments, home entertainment equipment
such as games tables, video games, com-
puters, televisions and stereos, clocks, out-
door furniture, humidifiers, de-
humidifiers, air cleaners and conditioners,
listed persunal property (such:as prints,

- paintings, sculptures, etc.), appliances for
outdoor use, and an:.r apphenees costing .

less than $100 each.

To obtain this special tax treatment, tax-
ypayers will be required to include copies
of the sales receipts with their 1983 tax re-

furns. v,

The budget else mekee note that in the '
event that the amount of the funds with- .
drawn from the RHOSP exceeds the
amount of the qualifying purchases, {he ex-
cess will be included in income for tax pur-
poses in the year e[ w:lhdrewal — an un-
likely event!

For more information on these and other
proposals in the April 19 budget, write to:
The Balance Sheet, careof thisnewspaper. -

EDITOR’S NOTE: George Denier, C.A.,
is a resident of Markham and tax partner

- in the North York office of Thorne Riddell,

Chartered Accountanis.
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'SERVICE
DIRECTORY|
ADS
GET
RESULTS

CALL

COACHES

TODAY

2942200 o 640-2100

VAN caN vsnsm:vs 2
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o BUILT IN MAF{KHAM

CUSTOMIZED TO YOUR SPECIFICAT]DNS
FULL CAMPER TYPE OR LUXURY TDUHING

" ON YOUR VAN OR OURS
SOLD EXCLUSIVELY BY:

..El.;i:":.-' 1}&-" *-t"!-l-_.—h - .

The Trailer
Ranch Ltd.

HWY. 7, EAST OF 404

477-7251

=7 PROFESSIONAL
ol " eBUSINESS

*TRADES

* SERVICE DIRECTORY

? e " Free Extimates
a TOWN AND COUNTRY
_ PAINTING -
"Painting and Wallpopering"
Phone

640-6937 . . RANDY HATHAWAY

" Stoves Fridges Washery Dryers- Al Conditione -
* . REFRIGERATION and APPLIANCE SERVICE
' .SALES — PARTS — REPAIRS

1 ‘R.R. No. 151nm1n.m5
' e 351 1311

| _ HATHAWAY
Fe-.:"rmeﬁ!z{ngr%mﬂ AIRLESS

SPRAY
. INTERIOR & EXTERIOR

PRA'IT& MMBERT

Cummen:lat Industnal
3.? Years in Eusmess

- 115 Main St. W. . - 640-3075
Stnuffw[le . B540-4134
I R f . . ‘ ! {lhuh-nurl'r :

'm—

T G R HENOVATIONS

v ! o Classic Wamsmthng
‘8-Superior Werkmanshlp
-9 Exr.elfent Prices

...282 7801

HOLD EN

5 PAINT and WALLPAFEH LTD

* Jwﬂﬂ.umuuﬂﬂﬁf‘ 294 2235

MARKHAM, ONTARIO
! LIP Z2RZ

"WATERPHDOFING

| - STONE WORK
. Interlocking Brick

BT, BANGAY -
.ca:vsmucnaﬁ L,

o Hemdenﬂa! e B

1 -—Indusrnaf
— Cnmmercraf i
640-5332 STGUFFPEIE

540-1495 '

lNSUHANCE

Heiman Insurance Brokers Ltd

PEHSOH?L SEHVICE
or.’-
Heme Ovmers.*hutum ﬂhllE

Hetall Stores — Light Industry ..
Contaet Ruth Perlmulter 5

er Frank He!man
493-5233

® painting & Decorating
= Commaerclal Resldantial » Inﬂu.ﬂrlll

I Fh::ne:- F'eul Rerr: 640-61068 FREE ESTIMATES

. .
AHTISAN PAIN TEHS

“Interior & Exterior
Top Quality at Best Prices

GAEE'PLUHBIHE_ . KN
LIRAN | | SMURTHWAITE 294'2061
i _HEN“ &ﬁ;‘atﬁiﬁp '3 Y & HEA'IEHE LTE :".-_5‘ r ; (5 ffEE Eﬁﬂmﬂtﬂs
.L,FEUEﬁfE:EF:NEJE K 5 .'Tis:euum i) b . D : - .
294-6235 | | m-uza__.._. i 'BRONZB_RO a0
TN B APPLIANCE SERVICE
CLEANWG CO. CARPET - SPECIALIZING IN ALL MAKES OF:
Specialists for ||~ Installations iy i Pl e
”Hesudentlal o §  Gerbage Compactors - Central Vacuums
Homes" Repaits 1 K |
Guerfenteed giprer g AFTER HOUR SERVICE AT SAME EATES_
TRl  con477-8409
6406661 | "
' BILL'S STUDENT POWER PAINTERS
DRYWALL PAINTING INTERIOR and EXTERIOR
TAPING Free Extimates ~ Fully Insured - Free Estimates
PLASTER ntenr sten John Preeenkﬂ
REPAIRS Bill Frechette
Spray lexture, ceramc tie I : 294‘1 879 {bus. ]

CONCRETE WORK |

| ____294-544[! .
KNG | EC?E LANE
EXBAUAHHG ~ HOME
Enmpieie eueavetmg IMPHO“EMENTS
and grading service Renovations
- We supply: Home Regars
¢ Sand. Painting, Decks,
e Gravel Fencng
® Top soil 640-5948,
e Limestone 852 "6?66

Buvms nn SELLI nm'
*|I:I.ASSIFIEDS |

Extenor stucco, carpentry.
Rec. rooms & kichens.

294-5415

¢ Aged manure
e Culvert pipe

- 1-852-5485 GEDF!.H HILI.'
R.R. 1, Uxbridge. PAVING
" : . ft:;sidegﬁlm
ZPAINTING & I ¢ Industa
. ® Asphalt &
- WALL COVERING | | * filicaing e
“f Quality & Service paving . -
- . hee esomates . Pressure Treated Ties
881-1005 .
¢ HﬂgH Pavan 331 132?

S 1177, o)),
- -ffr"’,-?’*’? /

~TURN TOTHE

. H‘ep.lru ro &l mlkn ol

| [ HANDYMAN

29@04?3 {re_s.)

.' I .~ Serving Ma_rl;harn For 6 Years

PRI | ooen
P .
SERVICE POyl AR

{ Additions Alterations
Custom Building

h dryers, fridges,
washers, dryers. {:ﬂllﬁﬂﬁ-ﬂﬂz

stoves, eic.

640-2637

I E—r——r—— u

‘Complete household repairs & renovatons,
plumbing, electrical, additens & diywall, Hloors,

m.mg Bathrooms B Kitchens a Specalty
Call Ron oo R
I ’ 6405477 I
F = Seriice I EESLAREI
arm service
g COXWORTH
Dead Horses C{}HE!'RUC_TEDH
or and Addtions
Cnppled Catile Renovations
Puchen up promptly | - Rec. Rooms
For Dwect Line Call Long .Sun Decks

v Distance and ask for

" KEVIN 294-3866

CALL WOODVILLE"
7054392421
ED PECONI & SON
LTD,
"Woodwille, Ont. 3
_ Licence No. 3124C67 - | 5
" FOR FURNACE _ i
| owBuRNER EES N
TER
SERVICE :
o B V\EXTERIOR
MAYNARD FUTLS ' SEHWCES
“m'_ o Aluminum Siding
e ik G
E8 T H.I
RESIDENTIAL | |« Asohat Saaiing -~
~ ROOFING | o Lown Msintenance =
Cnmpetltwe Rates 4?5«351? .
Free Estimates e
- 640-5310°

LEGEMAATE
'Pain‘hl'lﬁ
and . .
Wallpapening

- 8815470

ALLAN MARKS
PLUMBING

Repawrs - Alterations > '
HeJebTeeSmal =

4774330 . - 921-1341

SUTHERLAND'S
ALUMINUM -

FALCAMN

294-4075

Alcan
Building
Products

" JOHN HEATON |
PAINTING CONTRACTOR

High Quality Decorating
Fully Guaranteed
- Airless Spray

Eumple{ely Insured
Fa‘ee Estimates

1640-4338.

ADDITIUNS & ALTERATIONS

“CARPENTRY A SPECIALTY
" CUSTOM BUILDING,
0..McCROSSAN
& SONS.LTD.

- 294-6141
L | _

e “h”éﬁioﬁmmms’" T ? MARTIN BROWN

PAINTING & WALLPAPERING
CONTRACTOR

Days 438-9393 Evenings 640-4514

13 TEaRy parfnpnCl

R enway

T.V. SERVICELTD

| =

| I ' IAHKHAM ‘\1
| AIDS

444-9219:ssrencionon G:J . Cleans Homes and
; = - Apartments
N o 294 9871
SPEEAS L@xmm Weeilynrﬂi-‘.ﬁeethf
.TFEE ﬂﬁﬂ:ﬂ Living/Diningroom : =
i | [ofeenes or chesier| | . DYCK'S EAVESTROUGHING
¢ Complete Tree Care field, 2 ‘chairs same )
+ osd ewngnas | [ 4 ~ Alum. & Galy.
* Interlocking S?egne Work : 4?5'3919 ey Trﬂughing :

BRIAN SPEERS | '. N L
mgssssy | | SOIDBT0 Roofing — Alum. siding
: — Free estimates -

[ ”Hend;man T | __Phone 640 1496
with Truck | FENCING | l | d
spring Cloanwps | | ¢ soaciar | [ FOUR SEASON ALUMINUM SALES
Reasonable ~ Free Quotations
Rates : Est. 194]
731-1473 FLANN FENCING Replacement Windows

G. Flann 282-3564

Siding & Fascia & Soffit

o boo s Doors Ea ve;l rm.;ghs
- Windows - ' wnings
GOODWOOD l . ' ! AI'E cralg Glﬂn“ fm:g_t N . Ph'ﬂ:ﬂE‘
' MASONRY " CERAMIC | [ R-R:2stoutivitte” 22 REEEM" s40-se03.
Stonework -
Brick & Block TILE \ - .
Speciabzingn = Hew & Repais eFE S DUgeEeR | il
Bathroom
Fireplaces i oo st YORKLAND BUILDING SYS
Chimneys lan Burgess Residential Renovations
& reparr 294-6440 *Interiors-drywall, taplng, ceilings,

partitions -
*Exteriors-pine. sschng, roofing,. trough, -

640-1299

— chimnay repairs, eehenes, decks, patios,”
Y 5 BOOKKEEPING lendscaplng-’ l;'rue estimates
. : AND '
Markham ACCOUNTING P i
Accounting SERVICE '
Services Ltd. ;eaeig%esaét.s F
o 980 6303 BAHI{ER ROOFING AND SIDING LTD.
{:rﬁuquqm:; r.:; ?urs E : 64-0'4-966 .
il pick-up & deliver . :
i : il R lIlElﬂ
s || Aumdv B A )
; PrIvatn Shop HEPA'RS RE'R'OOHNG
C
ousescH | [ Gumemagoison | SIDING & SOFFITS
g;::nll.;mlg* Fﬂ::t:;;:h?leﬁ: ?31'14?3 Sandy F (L EE Eﬂfmﬂtﬂs
Free Extimates Calt Beag g Semng The Community SII'H:H !555
I B9 aherSpm | e — : iy e
15y MUHHM'-I . EG AR. ":',*?F'""
. _ . i :
BROWN....1: Satgszéadﬂl'lﬂgﬁﬂ[en
t n U : " : Vi L
| B s v ) “ FLOORING BY -
A 7| Aneratioms. wew 'ﬁHMSTHONG *DOMCO::
| Repas” . = .*G.A.F: S*MANNINGTON -
i o ! PHﬂFESSIOHALLY IHSTALI.ED
o Iy Bﬂ? 55?5 CAL!_, GLEHN JACKSON 640-2284
1 Gt Uromlle | Rnbt Slaek 640-4343
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