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' To the Reeve, Members of Council -

i and Ra yers of - )
. The M pal Corporation of the
 Township of ¥ e b

* We have examinéd the financial statements of the Township
. of Markham and its local boards for the year epded December

31, 1968, and report as follows :

RESULTS FOR THE YEAR

The statement of the annslﬂp;s operations for the year

is summarized as follows :

RE\'EHHE ---i-i-i-i--h -------- l;i-il-t
'Expenditures ...cccc.cc0ea. R e 5,105,624

Excess of expenditure over revenue .. (132,867)
Surplus, D’E‘cemh'er 31, IEET samddBEsEEa 139,323

Surplus, December 31, 1968 ©evevcsann $6,956

TAX ROLL AND TAX COLLECTIONS _
The revenue from taxation compares with previous years

as follows : : e
1968 ...... s ..
Igﬂ LR *l‘- Rl EE @S E R W
1%5 A PR g S
ﬁ"“'._:;_" i 1955 ------------- AT TR .
BB - s i i R AN 1,980,031

_‘The taxXes receivable including penalties on the current year's
roll are $363,393 at December 31, 1968 as compared to $364,414
at December 31, 1967. The collection of the current year's taxes,
including penalties represents 90.8%- of the total 1968 tax roll

including penalties as compared to 89.8% ._ataﬂgtembglj.;ﬂl._. 1967

on the 1967 tax roll.
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" Audited Fnancl Statement And Aud

' March 31, 1969.
4972757

. tures as follows :
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_Tﬁe tuﬁl_ﬁnﬂeﬂiﬁn in the yvear 1968 taxes, arrears of taxes
for prior years and penal

. CAPITAL PROJECTS IN PROGRESS g

Included in the fixed assets on the Capital Fund balaiss

sheet are projects in progress as follows:

Sewage mje-::fs ....,....'.......,;..-“' 850,600
¢ Rﬂads% arE‘i StOrM SEWEIS ssssssscasss 26,268
: Pﬂfkﬂ [ EEERERERERNENRENNENLNERENESERERE:SNESERSIE ] l,sﬂﬂ

The above projects are under Ontario Municipal Board ap-
provals to be financed by sale of long term debt, however, the
actual costs to December 31, and the projected final costs on
the Don Mills - Leslie sewer project indicate an expenditure of

. $100,000 in excess of present approvals. The method of financine

this excess has been considered by the Municipality and is not
yet finalized. : -_

TRUST FUNDS

Lot Fee Fund ~ |
. ‘The balance on hand in this account at December 31, 1533
is $3,554. The fund in 1968 provided funds for capital expendi-

Parks and recreation ....... e . 115,443

SANIMALION sessaeesasecasasossassenes 154,661

General government, Vi T
‘building and equipment .......... 337,510

' $637,614

.\ The Township has expropriated a parcel of land for a park
*" site, the final cost of which is not known as settlement is subject
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ties represent 995% of the 1968 tax roiic
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to arbitration. An appraisal of this property indicates a value
of $15,000.- A resolution of Council directs that the purchase
- price of the property Is to be out of the Lot Fee Fund if
sufficient funds are not available in the Elarmlng Act fund.

Planning Act Section 28 - o : e G
The balance on hand in this account at December 31, 1355
is $2,987. During the year parkland at a cost of $29,220 was

acquired. S

CROSBY MEMORIAL COMMUNITY CENTRE
The operations for 1968 show a surplus of $9,802.

The balance on hangd in the surplus account at December
31, 1968 is $9,816 as compared to $28,044 at December 31, 1967.
During the year the Community Centre transferred 325,000
to a reserve for the renewal and replacement of fixed assets.

VICTORIA SQUARE COMMUNITY CENTRE

The operations for 1968 show a deficit of $1,590, after capital
e:cpenﬂitm?gs from revenue in the amount of $4,220. The balance
at December 31, 1968 is a deficit of $174 compared with a surplus
at December 31, 1967 of $1,416. :

Subject to the completion of the financial afrang'ements for
thé Don Mills-Leslie sewer project we report that in our opinion

(1) The financial transactions which have come under our
notice have been within the powers of the Municipality.

1:21 The "audit has been conducted in accordance with the
instructions of the Department of Municipal Affairs

(3) The financial Statements present fairly the financial posi-
. tion of the Municipality as at December 31, 1968 and the

results of its operations for the year ended on that-date. -

-~ EDDIS & ASSOCIATES
" Chartered  Accountants
: ; " License No. 3206 . -
Date of filing with DEp&rtrﬁeni: of Municipal Affairs
: April 4, 1969. 5
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ASSETS :
 Current assets. ' . B¢ =
. .ﬁt}mlmtﬁl'&t&i\fable --tltr:---_---t.;'-'._-'
' Future recoveries from levies or rates
" Municipal enterprises o
- Water area ....ccececennanes seves
‘School boards .......... i .
*.mﬂd_ E.EEETE o e .ill-ll-..l LF'iv.i:i_ - ’

CAPITAL FUND BALANCE SHEET -
. " December 31, 1968 = F;

1343120 " o "
7088431 ., . b
| - 8431,560 .

| 3,233,201

.. $11,153,333
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“’1. NET LONG TERM LIABILITIES | 5

. _Total long term liabilities incurred by the municipality . . -
and outstanding at the end of the year amount 0 ...oieensins .
- In addition, the municipality has assumed responsibility for the b
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REVENUE FUND BALANCE SHEET, ' ™
' December 31, 1968 . '

266,010

104,187 :
' 471,842

354,141 .
114,536

609,030

. 605,050

under .general ‘municipal activities. -
‘of these assessments-are, . * ' . ke A VI
. 111& LDE-':ﬂ Imprﬂ-\?gI‘HEnt_,AEl '--:---1- s .l#lll'lh.lfllllrl .. -"-1--..-!-1- *

" term liabilities — school boards” on the _ ; ;
.Sheet,. The related amount recoverable is repurtgd under “‘Future .
. recoveries from levies or rates — school boards™. . - :
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. "':_Eruvinc& of Ontario ..... sessennas _ e
Other municipalities ......0000uss o
* Sundry, after deducting $400 for
doubtful - accounts ....... vesana ..
«*."r Local boards and other funds . '~
‘ " ".I _Wﬂter areg.--‘It-n-1-11----_--.-+-I-‘-.-'-_.-..
oo -Special areas iieveesesessesivaves 0
* cap:_it@l.{und ‘Illlllll'tl.l'l-illi llllllll I
Taxes receivable, .
-...n.' cll.lrrﬂﬂt F'E'ﬂr. l-:_ll--;.-:illll‘i I-l:ll 1-_! ii.l L ll- : y
.._ -A.rréam-.——-lﬂm"...;.-li:jl.---l-l-lll-li.};i-l-l g
T . — 1966 and Prior..c.eciesss
- Penalties and Interest ............
r |.~’- ,_.._-.I._-L_- 4: el L z 1 i
" ‘Deduct allowance for R
v Hn{'ﬂ'HEftﬂbl’E taxes “..-. EE R R
Pr&pald#xpﬂns&s derese s I:-:---l--ililn-i'l
S itk
j
Revenue _ :
Tﬂxﬂtinn R EE RS S REFRREEE SRR EEEE

' Contributions from other governments

~ Payments in licu of taxes .......
Subsidies ..iveeseinacssanranaaas
‘Municipallties ...cevvenvracesssass

- Other revenues
- Licences and permits L eceeesecess
* Service charges ..eevvaveresesass
" Penalties and interest on taxes ...

Tax write offs and adjustments -
recovered from other boards ...

! Sllﬁdr}' 1-1-_--5-1-'1----_-1-1.11-- -------- i
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STATEMENT OF REVENUE AND EXPENDITURE
" FOR __TH'E.YEﬁ.R ENDED DE:GE'M'BER 31, lﬂlﬁﬂ

3,879,426

951,564

| 974,391

118910
4,972,151

.‘ B T : :LIABILIT_]E:‘E:::- - i
e Corrent Habilittes ™ ~5 0.7, R L s '

: Eal'tk lﬂﬂI]L 'i#'; l!_:“i i:i;_l#il::lill.l:l'll- ----- ) TﬂT}m g

Due to revenue fund ;...... .0 i0e0. 0 104,187
'. ) ﬁﬂ'ﬂqunfﬁ P&}:?‘ble :i .i:_.-l-.‘l- r';--;- & i‘l‘.l " . . 21,115 i
I - : | 1 ¥ b | '.‘- = . . : EIBEE '_'-.

.. Net long term liabilities - - : : P :
General municipal activities ....... 1,212,452
‘Municipal ‘enterprises «............. - 1,343,129
Sﬂhﬂﬂl bﬂal.:ds .-+_-'-.-1'-.-|:1- 1-'1:-1-.;-:1-1---'. T;UEEII431 . 3
| ‘ : 3 ". . -- # | ___ :._ ; : - E 5 s _Bim‘ﬂm'.'
w7 Equity in fixed assets ....iiiaia. Lusa® 5 © . 1,276,864
R R Y . . $11,753,838
; L il S = B :
s o BRe A R U
- :'i' . L L3 = ﬂ b g 45 __"EI
ot I £ R A
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- _ , 'LIABILITIES : o T T
Bank - Indebledness (veeovesFaaasizaens, <0 U0 T 6281047 T
“Accounts payable -, : Vo WYL T e
" Debentures and coupons due ........ - 37,100 -

Sundry accounts and - . kL ' f e,

. a-:cr_'i:re'd' CXPENSES seesrrrsss sasnis 113,730
. - Other municipalities ...ooveeezeres . T,38L
"\ Local boards and other funds . .. ' 0
Pﬂ_]ice ‘i’illﬂgﬂﬂi' ‘-t.tl_llll-ll-Ili.F--i.l I.. 18,23;' s ‘- .
Recreation’ committee .v.i.oveies” - 6252 ¢
Library board -...ceeeeseasarerns o5 118 e
% "II'.TJ‘:* z#““-ds-"'r.;'“"“',"'"- ..... i _ 8,020 S A

; ‘ ‘ .' T ML 19{'1.931 A
Deposits for specific purposes «...... - = 100,541
- Debenture prelevy received from - = R

other municipality = i...oce.vanieie. o LRI 1,:4?13
Deferred.revenue” . =5 . TR W N i L A
- _School boards "...uuisssiaisiaas seee o -.°10,393 . AT
. -]_ﬂt:ﬂl Eﬁ‘ipl‘ﬂ?{lmﬂntﬁ P .6 '!_:11:1- -+I-|:-1-|-1- 5 -.'- I.E,q'iﬁ x ey ; . Lo a

- EE“F'EI:' Cﬁﬂﬂpﬂtlﬂ]‘lﬂ .i.ill-llll'.lf .'-"t.;--.. .. T 2;25? ; . a 4
G vt P 15494
ot Régew_e for working funds .. “....... T __13_5.90'3
Surplus ....... ceiguresan _ Y] 6,956
Akt BT s gt 8101852
Expenditure e
General government «.c.eceeease- 196,682
Protection to persons and property .. _ e 42%,2«?1
P‘I.Ib“f.' Wnrks iiiltilitlil.i.liil-l'.-ll:i!i o 'I,U'ED,E-:JEI -
Sanitation .and waste removal ...... ; 124,149
Conservation of health ............ SR 7602
- Soclal and family services .......-. ' 34,105
Recreation and community services .. . . . - 104151 -
* Community planning and =
"'-. dEVEIIDFmEIIIE ----- .'I--.I-I'-I SEE R A S e ; i b : 35,1‘13 ..-..l'.
- 'Financial -expenses ......sveceveee. C ¢ 35,491
;Fﬂufﬂ" vﬂlﬂﬂES ll-*--‘:‘vr_i'l"i-i!il “ 23,51? > -
; “F'a.lf.‘l‘. _EI"EE __-"---;--'--t-'-riiitntl----'- . lﬂ1|152 M ;
. County.of YorK «.eecveerencaccnsss 468,786 B
Educatfon’ . vueetiterncacss cossaes T 2466224 - i

S Tl e R ki o SiSHEE 1 TR

Excess of éxpéndll!ure over revenue E g . %
3 fﬂl‘ Fﬁr I'I'II-I'l:'--l.'ir'-"-l'l'.-l‘lll‘l'll-l--.--l ' 1131357} B
- Surplus at the beginning of - the year . 139823 1
T T, T S : 2 o i /! .
.~ Surplus at the end of the year S..ceeeee - - -, y $6,956 iz

%

A r

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ‘ENDED DECEMBER 81, 1968

payment of principal and interest charges on the long term:

liabilities 'of other municipalities, the principal amount of which - N
at the end of-the year is ...... S O T D

:Of the outstanding long term liabilities shown above, the

responsibility for payment:of principal and interest:charges . °
has been assumed- by others the ‘principal of -which is .... ...

The balance in the debt retirement fund of the Ontario Water

Resources Commission which has been accumulated to the end
of the year to retire the outstanding -long term liabilities - -
included above amounts to ....... seshssanainainne sessssesasn ;7
Net long term liabilities at the end of the year .......icvees0

- | - . | At S T e Y 1 e A0 TR e S

I Ly et SN SRt 1+ ERRILR e (o L bt R R 1 SR o B T T Sl oy
VG e, e WU R o L EARER e T T RS
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Total charges for thé year for net ]uh"g.te;'ft‘_l:lia‘ﬁil_i'ﬁgs'- A
were as follows :. e

- Principal .payments’ «..s.edeeiiaianiiennas Vadsaditennan s
Contributions to-sinking funds and to the debt retirement fund -
‘of Ontario Water Resources Commission «..ieieedduannanreneas’

Interest ...uiieiivesiesiaiiiiianaiiiasresiiariiaesiiateanaeias

Of the total charges shown above, an amount of $126,664 was .

- paid from-the general revenues of the municipality and is -

* included in expenditure classified under the appropriate functional -
-headings, and amounts of $139,373 and $609,685 respectively were -
recovered from the municipal enterprises and- school :boards- . - -
for’ which ' the .related net.long term' liabilities were incurred.

e

ET LONG TERM LIABILITIES TO BE SPECIALLY ASSESSED
_* Certain net long term liabilities, the terms of which will require .-
“certain -lands, .owners, or. occupants’to” be- specially assessed, . = -
" have been included in the net long term liabilities, classified

L L

.The' base ‘and: the amount. ."* .

P S [

2!

. '4, ASSUMPTION OF DEBENTURES ISSUED FOR SCHOOL PURPOSES .

On Janﬁar}' 1,'1955}, 1hn.'i‘nrk' County Board of Education

assumed from the municipality the responsibility for the payment "' -
of the principal and interest charges on the debentures issued - ;

for school purposes. ‘The-net long term liability for such

debentures, amounting to $7,088,431, is regg;tﬁﬁl I.Evﬂlrl::; ‘ﬁfjﬂﬁﬁg

5. PROVISION FOR RESERVES

A provision for.the reserve for working funds amounting to .
$16,000 is included in the Statement of Revenue and Expenditure,

under “Financial expenses”. The total reserve for working funds
ﬂt Dﬂcmher 31' lﬂﬁ is i‘i.i;l lllllllll .iii‘;'!i!liilflllliriiii.

o

‘6. CONTRACTUAL OBLIGATIONS

" Ontario Water Resources Commission - s

" The munlecipality signed agreements with the Ontarlo Water - |
Resources Commission for the installation ‘and operation of a
sewage and water system.

Based on 1968 the anticipated future annual costs are as follows :

-Sewage
) Project
ﬂmmting m‘sts li_!iiiiii‘il"lilil"‘l"l‘l"‘ll-ll“ ' ; rI‘II

Reserve for Renewal and N <
Replacement of asSelS ..cevane sevsssess . 8§ 5287

Debt retirement ..vcevsveenes creseereeieans. 0 856,623

‘and the re

. Publication of the above.audited financial statements”
| port. of the auditors thereon, pursuant to -
Section -233 (a) _ of the Municipal 5;:1’. R iy

. S..T. Rumble, Reeve.
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