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NEWS OF INT

EREST IN REAL ESTATE AND

BUILDING FIELDS

OPEN NEW ROAD
T0 DIXIELAND

Magnolia Route Traversed in
Record Time

Another new ' national highway has
heen opened, spanning the United States
from the Great Iakes to the Gulf—the
Magnolia route.

Direct, and in an almost straight line,
this new great motor route will offer an
opportunity for motor car time sched-
ules only a little slower than the fast
Dixie trains out of Chicago, and will
run through some of the fairest part of
the nation.

Forty hours was consumed in a non-
stop run by which Arthur W. Lang, a
Gulfport, Miss., business man interested
in  “Seeing America First,” officially
opened the route, carrying' with him, be-
tween his home town and Chicago, Col.
William I. Royster, promotor of the
route, and Donald de Metz, relief driver,
in a Studebal:er Special Six car.

The total speedometer distance is
1,056 miles, and the new route is spon-
sored by chambers of commerce in all
cities along its way.

Indiana and Illinois already have com-
pleted with concrete their sections of the
new trans-American route. Mississippi
will spend $880,000 buliding its section
this year, 425 miles of unbroken con-
crete,

The National Highways' association
and the National Motorists’ association
are behind the movement to have a start
made this year on that section of the
route lying in Tennessee and Kentucky,
the other two states traversed.

The pioneer run, officially dedicating
the Magnolia route, was made without
incident at an elapsed-time rate of 26
miles an hour. Actual running time,
omitting ferries, stops for two punc-
tures and refueling, was at the rate of
28 miles an hour,

A;ide irom traffic stops and those at
fueling stations, ferries and railroad
crossings, the entire trip was made by
Mr. Lang's Studebaker car in high gear.

At every city of importance along the
scenic route, delegations from chambers
01 commerce, dealers in the same make
of automobile and city officials were
out to greet the official car, except at
the last part of the journey.

tt had been expected that the trip
would require 48 hours. Cutting eight
hours off this time brought the car into
Chicago at 3:30 in the morning, instead
of noon, and it already had passed
through many towns before the officials
there expected it. This was due to the
h:gher;ate of speed the car was able
to maintain and the absence of stops
tor any adjustments whatever.

However, the silver ewer of Gulf wa-
ter carefully carried by the pathfinders
was poured into Lake Michigan with
great solemnity at noon, and thus was
opened another pathway into the Mag-
nolia land of Dixie.

Peculiarly enough, the first time such
4 jJourney ever was made over land was
60 years ago, when another Studebaker
product, a Conestoga wagon, was driven
over part of the same route through
what then was a wilderness. ‘

Edison Company Official

Purchases Wilmette Home

:Arnnng the transactions reported
this week by George C. Kroll, of the
“L” terminal offices of the real estate
firm of Heinsen and Kroll, 421 Fourth
street, was the sale of the George B.
Palmer residence, at 726 Washington
avenue, Wilmette, to Charles A. Hard-
ng, general purchasing agent for the
Commonwealth Edison company of
Chicago. Mr. Harding expects to move
from his present home in Rogers Park
and make his residence at the Wash-
mgton avenue address very shortly.

Call Winnetka Pla.ye:s

for Radio Performance

William Ziegler Nourse, director of
?_’]a;-; Night of the WMAQ radio sta-
tion of the Chicago Daily News, has
invited the Community Players of Win-
netka to be guest players of the WMAQ
Players on Tuesday night, May 19,
Wednesday, May 27, and Wednesday,
June 3, when the Community Players of
Winnetka will present William Shakes-
neare’s comedy, “Twelfth Night,” under
Mr. Nourse's direction.

Play Nights (Wednesdays, except on
May 19) have been a feature for the
last eight months of the WMAQ sta-
tion.  Thirty-three performances have
been given, and the first night with the
Community Players of Winnetka will
he the 34th performance. The WMAQ
Players are one of the established groups
of radio players whose productions are
known the country over.

The entire north shore will be inter-
ested in these performances which give
splendid opportunity for everyone to
show interest in the Community Play-
ers.

Mr. and Mrs. Fred Derr Woods, 534
Oakdale avenue, Glencoe, gave a
May Day party recently at their
home where they entertained at eight
tables of bridge.

Your Insurance

Edited By F. J. Budinger

LIFE INSURANCE
Legal Reserve
Last week we discussed Fraternal,
Assessment and Level Premium Life

I the

insurance. We pointed out a few rea-
sons why the Level Premium plan was
most popular and consequently
successtul plan of life insurance. It
1s the plan of life insurance on which
the real business of life insurance in
this country is operated. In our dis-
cussion of the Level Premium Plan

we noted that in the earlier vears of a

policy contract, the assured pays a

larger premium than is actually re-

aquired to take care of the death losses
in his age group but that in the later
years he pays less than the actual cost
of the insurance. It is the accumula-
tion of the excess premiums in the
earlier vears of a life insurance con-
tract and the distribution of this sur-
plus over the later vears of the con-
tract that concerns us first in this
article. The fund which is accumu-

'ated and maintained to keep the pre-

miums level is the largest part of the

assets of a life insurance company, and
i1s known as the “reserve.”
Investment Important

This fund, or reserve, together will
all premiums receivable in the future
and the interest on both the fund and
these future premiums, will enable the
company to meet all of its policy ob-
ligations as they mature. Upon the
maintenance and proper investment of
this fund depends the company’s ability
to make good its guarantees. This is

1 point well worth noting carefully.

You can correctly draw the conclu-

ston that by no means is the size of

a life i1nsurance company an index

to 1ts stability. All other things being

equal, 11 a life insurance company is
chartered by the State to do business,
it is probably just as safe as the big-
gest company in the country, as far
as size goes, to make a company se-
cure. The paramount element of se-
curity in a company is its investment

ability, well directed; and this is a

quality, of course, of the highest type

of executive. So after all is said and
done, the quality of the men at the
helm of an insurance company is the
best index to the quality of the com-
pany.
State Supervision

The destinies of a life insurance
company are not however entrusted
entirely to the men who own anl oper-

ate them. Because of the extreme im-

portance, and necessity for the proper

management of the reserve fund,
states have enacted laws governing the
reserve, and on account of that fact
the reserve is frequently referred to as
the “legal reserve.” Companies oper-
ating under such laws are known as

“legal reserve” companies. In the year

1923 alone, more than a thousand mil-

lion dollars were paid to policy holders

and beneficiaries by life insurance com-
panies in the United States, not in-
cluding fraternal and assessment com-
panies. It requires but little imagina-
tion to realize how intimately the wel-
fare of multitudes of widows and or-
phans depends upon the integrity and
stability of the life insurance business.
[t 1s universally admitted to be a prop-
er subject for regulation and super-
vision by the state. lL.egal Reserve
companies are required to operate ac-
cording to a legally prescribed scien-
tific system, under which each policy-
holder must pay a stipulated premium,
hased on the law of average, sufhci-
ent to enable the companies to pay all
policy obligations as they mature.
Among other things the insurance laws
specify the kinds of securities in which
the reserve fund is to be invested and
you may be sure a life insurance com-
pany's reserve fund is made up of the
very best securities offered, and the
hest securities do not bear the highest
rates of interest. Following are the
main requirements briefly stated, that

a lL.egal Reserve life insurance company

must have to operate i our own state

of Illinois:

(a) Must be a corporation and have
a legally adopted charter, which
must have the approval of the
Director of Trade and Commerce

We Will Build For You!

“THE HOME YOU WANT”
109 Down

Balance on monthly payments

A complete service—plans etc.
all included 1in our price.

See the homes we have built on
the North Shore from Wilmette
to \Waukegan.

Lake County
Construction Company

212 Washington St.,
Waukegan, Ill.
Phone Waukegan 3031

I0 N. Clark St., Chicago, IIL
Phone State 8825

—the supervising official of the

State Insurance Department.
(b) Must have a guarantee capital of
not less than $100,000 invested in
certain prescribed securities.
Must deposit with the Insurance
Department approved securities
having a value of not less than
$100,000.
Must have a Certificate of Au-
thoritv, to be issued by the Di-
rector of Trade and Commerce,
before it may sell or issue policies.

Must, at the beginning of each
year, make a detailed report of
its transactions during the pre-
ceding calendar year, and of its
condition (financial and other-
wise) at the close of the vear.
Such a statement must be made
to the Insurance Department of
each state in which the company
transacts business.

[t should be very obvious that the
state’s supervision of life insurance
companies 1s so broad that the possi-
bilitv of fraud is quite remote.

In a later article we will give some
mteresting examples showing how the
stability and sound financial basis of
the present day Legal Reserve life in-
surance companies has been proven.
We expected, also, to discuss Partici-
pating and Non-Participating Life In-
surance i this article but will reserve
it for our discussion next week.

Add New Unit to Great

Public Service Station

Conhdent of the future of the terri-
tory it serves the Public Service Com-
pleted installation of a second unit at its
pany of Northern Illinois recently com-
generating station at Waukegan.

The unit brings the company's invest-
ment at this station to approximately
$6,500,000.

The first umit at Waukegan was a
25,000 kilowatt turbo-generator. It pro-
duces sufficient energy to meet present
demands. Installation of the second
unit—a 35,000 kilowatt turbo-generator
—1s mainly preparation for the future
requirements of the territory. It makes
available an immense amount of energy
necessary in manufacturing plants. Thus
the new generator is an added induce-
ment in attracting manufacturers to the
area.

The new unit is the last word in elec-
trical generating equipment and genera-
tors of only a few years back are pig-
mies beside this immense piece of ma-
chinery. Installation of generators of
this type have permitted public utilities
to maintain or reduce existing rates

(c)

(d)

(e)(

while those of all other commodities
have increased.
In coal alone it saves thousands of

dollars a year as it consumes only about
one fifth the amount of fuel per kilowatt
as the type of 10 or 12 years ago.

The unit weighs 905,000 pounds or
about 500 tons. Engineers call that part
of the unit, that turns, “the rotating
member.” This member which weighs
380,000 pounds or 190 tons, makes 1,800
revolutions a minute and some of its
parts travel at the rate of 480 miles an
hour.

M e SR a2 T P A D R e T

BUILDING FINANCE

We pay cash for seller’s interest
im monthly payment land con-
tracts and second mortgages on
houses and small flat buildings.

WM. F. PELHAM CO.

611 Harris Trust Building
Central 6702 Chicago, Il

We Invest Only Our Own Capital
We Are Not Brokers

ASSETS OVER $1,000,000.00
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YOUR OPPORTUNITY IS
NOW AND HERE!

NVEST in gilt edge real estate.

Buy a building lot on easy
terms. Investigate local property
through this far-seeing realty
organization,

GLENCOE
REALTY
COMPANY

665 Vernon Avenue
Glencoe, Ill.

Phone Glencoe 1158
E. T. LEONARD, Builder

REALTY FIRMS PLAN
WINDOW COMPETITION

A national contest in effective win-
dow displays for advertising the busi-
ness of the real estate dealer will be
held in connection with the annual
convention of the National Associa-
tion of Real Estate boards at Detroit,
Mich., June 23-26.

The contest is a new feature of the
association’s annual advertising com-
petition. A shield will be awarded to
the firm making the best exhibit.

Displays will be judged as to (1)
suttability to the business, (2) clear-
ness of the message conveved, (3)
originality in thought and design, (4)
originality in material used, and (5)
general artistic appearance.

The display must be suitable for a
window of average size and must not
exceed 4 by 8 feet, Notification of enter-
ing exhibit must be received at Asso-
ciation headquarters, Chicago, not
later than June 1. Exhibits are to be
sent to the advertising committee of
the National Association at its con-
vention ofhce, Statler Hotel, Detroit,
Mich., and must be received there not
later than June 17.

Material must be in place on the ex-
hibiting tables by Monday noon, June
22. It is recommended that a represen-
tative of the exhibiting firm place the
material in the exhibit space. The
committee, however, will place exhibits
if a diagram for and instructions as
to placing are sent with the material.

MILES OF WIRES
Telephone service in Chicago re-
quires 2,250,000 miles of wire, enough
to go 9 times around the earth.

HOLD HEALTH CONFERENCE

The regular health conference con-
ducted by the Chicago Tuberculosis
Institute will be held at the Health
Center at City hall, Evanston, on May
26, ifrom 10 to 2 o'clock. This will be
in charge of the public health nurse
for this community, Helen M. Norcross.

LITTLE “TALKING EYES”

When Chief Hash Kay Yashi of the
Navajo tribe saw Jackie Coogan in “The
Rag Man” at a special presentation given
for the aged Indian warrior near Al-
buquerque, New Mexico, the red skin
named him Be Naye Yulthie, which
translated means “Talking Eyes,” and a
few days later conferred on the lad.the
title of Medicine Man of the Navajo
nation. Jackie in “The Rag Man"” comes
soon to Ewvanston.

INVEST IN FLORIDA
NOW

The frenzied rush for this sea-
son has quieted. Now is the
time to buy with sound judg-
ment,

There are opportunities for the
man having only a few hundred
to invest as well as the man with
thousands.

We invite you to visit Florida
1s our guests. Come in and talk
it over.

Clore, Budinger & Smith

1177 Wilmette Ave.
Wilmette 1750

FOR SALE
Wilmette

5 room near
“I."" and lake, 2 bed rooms,
tile bath, sleeping porch,
garage with room in attic.
Price, $12,500, reasonable
terms.

bungalow

'FOR RENT
Hubbard Woods

6 Room Flat, tile bath, hw.
heat, newly decorated, $95.00
per month.

HILL & WHEELER, Inc.
REALTORS

Particular

WILMETTE OFFICE

334 Linden Avwvenue
Tel Wilmette 93

WINNETKA OFFICE

736 Elm Street
Tel Winnetka 142

“Homes for People®™

WhatDo You
Require
of an
Investment?

Must 1t 6%, be
readilv marketable, and
certain of redemption?

RT =
M EEs

1580 Sherman Avenue,
EVANSTON

University 285 Rogers Park 0272

payv

Our securities
will meet your
requirement s.

Not

GRADING—SEEDING

882 Pine Street

R v
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EVERGREENS, PERENNIALS, SHRUBS AND TREES
WINNETKA LANDSCAPE CO.

M. J. SULLIVAN, Prop.

LAWNS—TRIMMING—FERTILIZER
BLACK DIRT—-MANURE

Men for private grounds by the day.

WINNETKA, ILL.

Inc.

Phone Winn. 1549

T O T T T AT

Black Dirt

FERTILIZER LIME
CRUSHED STONE FOR DRIVEWAYS

Edinger & Sons

Evanston-Wilmette-Kenilworth-Winnetka-Glencoe

Phone, Univ. 5035, Wil. 642, Winn. 643

B E BN EE'E N BN R EBENEEENEERNERERRE,

L% ]

e |




