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Your Insurance
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Were it not for a law of averages it
would be impossible for life insurance

companies to operate. In fact we
could not have such a thing as an
equitable plan of any kind of insur-
ance. It is exceedingly interesting to
study the regularity of occurrences
controlled by nature. The exactness
of this regularity is amazing. A little
story about a life insurance agent try-
ing to sell a procrastinating prospect
brings out considerable emphasis on
this law of average. It goes about
like this: The agent had been tryving
every method he knew of to persuade
his prospect to action but the pros-
pect would only come back with the
Dhjegtmn that just at this time he was
not in a financial position to take out
t!1e life insurance but next year this
time he would take out a pretty good
sized policy. The agent had good
reason to believe that this objection
was not genuine but merely an ex-
cuse and so he went on: “My friend,
assume that you were one of 1,000
men lined up against the walls in a
large room and that every door and
window was locked and barred so that
it would be impossible to get out of
this room. Then imagine that I am
in this room with a high-powered ma-
chine gun and I announce to the 1,000
men of which you are one, that I am
going to open fire on the group and
that I am going to kill nine men. I
don’t know who I'm going to kill but
I do know that before a man leaves
this room, nine of you will be dead.
Would you take out this life in-
surance immediately or wait until I
got through shooting?"” The prospect
said that of course under those condi-
tions he would take out the insurance
immediately. So when the agent ex-
plained that every man at his age was
running the same sort of chance even
though a machine gun was not level-
led at him, the prospect took the in-
surance. It is because life insurance
companies know the rate at which
people of certain ages will die, that
makes it possible for them to deter-
mine the correct premium to charge
so that they can guarantee the face
amount of the insurance to be paid at
the death of the assured.

Law of Averages Hold

The application of the law of aver-
ages eliminated the gambling evidences
of insurance and placed it on a high
plane of business operation. _

The tabulation of the rate at which
people are born and die is known as
a Mortality Table. There are various
mortality tables recording experiences
in different countries and under vari-
ous conditions but all of them are
essentially the same. Some of the
larger life insurance companies use
their own experience as a basis for
premium rates but most companies in
this country operate on what is known
as the American Experience Table of
Mortality. It is interesting to go back
imnto the history of life insurance and

note the origin of these mortality
tables,

The precursors of our mortality
tables were known as the English

Bills of Mortalitly. These were pub-
lished Church were recorded) and also
years, from 1538 to 1836—giving lists
of the number of christenings (which
were of course, less than the num-
ber of births, for only those christened
according to the rites of the Estabh-
lished Church wtre recorded) and also
the numbers of burials, arranged in
1629 and later according to the causes
of death. These Bills of Mortality
seem to have had their origin in a
Commission for a General Visitation
of Religious Establishments granted
by Henry VIII to Thomas Cromwell,
Vicar General, in 1535, when he broke
with the papal authorities and was de-
clared “Supreme Head of the Church.”
In 1538 new Protestant Rules and
Regulations for the Kingdom were is-
sued, and amongst them was an in-
junction, made September, 1538, by
Cromwell, to the effect that every
“Parson, Vicar or Curate” was to keep
a true and faithful account of all
“weddings, christenings and funerals”
in his particular parish, subject to a
penalty of three shillings and four
pence for every omission.

The system of registration so
augurated seems to have fallen into
disuse during the reign of Queen
Mary, in whose reign the Papal su-
premacy was re-established, but it was
again put into force in 1558 on Eliza-
beth's accession to the throne.

Plague Encourages Record

Until 1562, London seems to have
evaded these registration ordinances,
but, in this year, the subject of mor-
tality acquired a fearful interest in
London by the visitation of the plague,
and registration seems to have been
instituted then in London. Maitland,
in his “History of London” tells us
that “In the year 1562, a grievous
pestilence raged in this city, there-
fore, in order to know the increase and
decrease of the same, ‘twas judged
necessary to take an account of the
number of burials.” He tells us that it

in-

was “the first of the kind that was
ever taken in London” and that “it ap-
pears that the Number Total buried
within the City and Suburbs in that
Year, amounted to 23,630 whereof of
the plague, 20,136.” When the plague
subsided the London weekly accounts
of burials ceased, to be resumed again
in 1592 and 1603 on recurrences of the
plague. These Bills of Mortality were
issued continuously from 1603 until
1836. They were no longer required
thereafter, for in 1837 registration of
births and deaths became compulsory
in England,

Arrange Weekly Reports

In 1728, for the first time, the num-
hers of deaths occurring under two
yvears of age, between 2 and 5, 5 and
10, and then in 10-vear groups of ages,
were stated in the Bills of Mortality,
but without information as to the
causes of death at the various ages.
Some of the causes of death listed in
these famous Bills of Mortality may
be interesting—"“Blasted and Planet,”
“Headmouldshot,” “Horsehoehead” and
“Rising of the Lights.”

Perhaps, however, when 1t 15 ex-
plained how these Bills of Mortality
were compiled, at least in the early
days, the ancient nomenclature will
not be so surprising. In a certain es-
say, published in 1862, we read the fol-
lowing: “When any one dies, then,
either by tolling, or ringing of a bell,
or by bespeaking of a grave of the
sexton, the same is known to the
searchers, corresponding with the said
sexton. The searchers hereupon (who
are ancient matrons, sworn to their
office) repair to the place, where the
corps lies, and by view of the same,
and by other enquiries, they examine
by what disease, or casualty the corpse
died. Hereupon they make their re-
port to the parish-clerk.

Capt. John Graunt, in his book,
“Citizen of London” tells us that little
use was made of these weekly Bills
of Mortality of London by those who
purchased them. He stated that some
looked at the foot to see how the
burials increased or decreased, some
at the casualties to see what “what
happened rare, and extraordinary in
the week current: so as they might
take the same as a text to talk upon,
in the next company,” i. e., meeting of
acquaintances, whereas others, in the
plague time, wanted to know “how the
sickness increased, or decreased, that
so the rich might judge of the neces-
sity of their removall, and Trades-men
might conjecture what doings they
were like to have in their respective
dealing »” He thought “that some
other uses might be made of them,”
e. g., as calculating the population of
L.ondon.

Explains Early Lists

He proceeded to estimate the popu-
lation of London in the following way:
From the number of births, he esti-
mated the number of families at twice
the number of childbearing women;
further, that there were eight to a
family, viz., “the man, and his wife,
three children, and three servants, or
lodgers,” so that from about 12,000
christenings per annum (shown in the
Bills), he estimated a population of
384,000 as against several million esti-
mated by others at that time. He ul-
timately arrived at the conclusion that
of 100 born, there were 64 alive at the
age of 6: 40, 25, 16, 10, 6, 3 and one
alive at ages 16, 26, 36, 46, 56, 66 and
76 respectively, an arrangement which
resembles our present mortality tables.

Continual changes and modifications
were made in these i1lls of Mortalty
until today the present mortality tables
which we have, are not far from per-
fection. The recent war and mmfluenza
epidemic were probably more of a dis-
turbing tendency than any occurance

Mortgage
Insurance

Guarantees payment of

Mortgage.

Costs less than 29% of

the Mortgage.

Ask us about this unique
service.

Clore, Budinger & Smith

“Place your insurance
with a local agency.”

1177 Wilmette Ave.
Wilmette 1750

for many years past. Notwithstand-
ing this however, it 1s interesting to
note that all old line life insurance
companies wene able to weather this
recent serious condition, and many of
them have since, reduced their rates.
Next week we will differ from a dis-
cussion of the history of Life Insur-
ance ,and will devote our article to the
present day Life Insurance Business.

Realty Men in Property
Management Consultation

An expert consultation service iIn
property management will be opened
to all realty people attending the com-
ing annual meeting of the National
Association of Real Estate boards, to
be held at Detroit, Mich., June 23-26.
The service will be available for the
full period of the convention.

The novel consultation privilege will
be offered hy the Property Manage-
ment Division of the Association. The
executive committee of the Division
has decided to establish an ofhice at
convention headquarters and will there
pass on any knotty problems of prop-
erty management that any Realtor
may bring up for solution. The com-
mittee will assign the problems to the
man or men best qualified to give the
service in each particular case.

Stults Realty Company
Opens Wilmette Office

E. E. Stults Realty company, has
just opened a branch office at 424 Lin-
den avenue, Wilmette.

This firm has been in business for
the past 12 years at 1901 Montrose
avenue, Chicago, which is the present
main office: and has branch offices
in Rogers Park, Evanston and Win-
netka.

E.. C. Phillips will manage the Wil-
mette office, specializing in the sale
of Wilmette properties.

Mr. Phillips has had wide experi-
ence in the handling of north shere

A roof over your head
And a right to your bed

AVING your bed in the

landlord’s house 1s like
hanging your hat on a res-
taurant hat tree—you can’t
feel secure. We'll show you
how to own your own at
rent-expense.

GLENCOE
REALTY
COMPANY

665 Vernon Avenue
Glencoe, Il

Phone Glencoe 1158
E. T. LEONARD, Builder

Oh-You
Weeds’

Give Your Lawn

Grass a Chance!

Make weed-pulling a pas-
time, not a chore: No
more dirty digging on
hands and knees: Stroll
leisurely over lawn
and garden, never
stooping, and grab
the rascal weeds—
all kinds, big and

little —wherever they
show their heads.
Sharp steel prongs—
a push, a twist,snap

goes trigger: weed 's
in the basket!

rf will be a Good
[ f] Season for Weeds,
[ § ifit's a Good Season
'Y/ for Flowers—make
f/ it a weedless year

without one single

backache.

MARVEL

WEED PULLER

Send no money—

pay postman only
i $

Z Address 35:2

Y
MARVEL WEED PULLER

92 Scottswood Common
Riverside Illinois

real estate and is prepared to give all
inquiries immediate attention.

George W. Edge Joins

Heinsen-Kroll Forces
George W. Edge, 1520 Elmwood ave-

nue, Wilmette, well known as a referee
of soccer games at the New Trier ath-
letic field, has joined the selling forces
of Heinsen and Kroll, real estate dealers.
Mr. Edge, who has been a resident of

Wilmette for 15 years, is connected with
the Wilmette office located in the “L”
terminal district.

WINDOW SHADES
Cleaned or Replaced

H. N. Blasius Co.

Winnetka 1125 14 Prouty Annex

Linden Avenue

Finden Cresl Apartments

and Fifth Street

WILMETTE

One of the Courts

in the Linden Crest

Why Not You?

Many representative North Shore

families are making the Linden Crest
Apartments their home. You are in-
vited to inspect the few choice apart-
ments still remaining unoccupied. You

will be attracted
themselves,

Linden Avenue

the delightful
hood, and the moderate rents.

by the apartments
neighbor-

For Information call
R. T. Davis, owner, Main 3012 or Wilmette 589
or see Janitor at Building

and Fifth Street

WILMETTE
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EVERGREENS, PERENNIALS, SHRUBS AND TREES
WINNETKA LANDSCAPE CO.

Not Inc.
M. J. SULLIVAN, Prop.

GRADING—SEEDING LAWNS—TRIMMING—FERTILIZER
BLACK DIRT—MANURE
Men for private grounds by the day.
WINNETKA, ILL.
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Phone Winn. 1549
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543 Wellington Ave.

ANCHOR FENCE:-

for children and garden

Made of copper steel chain link
wire, galvanized after weaving.
Durable and attractive.

Other types for all purposes.

ANCHOR POST IRON WORKS—PHONE

Protection

Estimates
Erection Service
Information

Chicago Buck. 1908
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Edinger & Sons

Evanston-Wilmette-Kenilworth-Winnetka-Glencoe

Black Dirt

FERTILIZER LIME ;
CRUSHED STONE FOR DRIVEWAYS

Wil. 642, Winn. 643
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