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address Officers are: President— | Wee€k end.

Turn anything you do|ers—Helen Ramsay, Mary Stevenson,| %000 in honor
can sell; | Bob Aberdein, and Milton Aitken | R#¥mond Pinder.
any person paving any | Press reporter—Dougal McMillan.
Wateh next week's] W. Connell spent  SEanday at Till-| implements last
particulara, Rates sonbure. quite a sucecess,
| Mr James Brown spent the week Iathleen Eecles

leaven and Jean MeGuire spent Sun-| D- Eccles.
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THE DURHAM REVIEW

LEADE

— |day afternoon at the hcme of

Come Buy, Come Sell, \get rid of| Geo. Stevenson: Sec’y—Evelyn Love Mrs. Bruce Snively is entertaining Bruce Snively were Mr. and Mrs. “That's old around here.
nts, Fur-| Treas. —Bryce Mercer: * Group Lead. ® Pumber of ladies Wednesday tfter- Dudley Smively and daughter Doro-
f the bride,

Mr Robert Sim’s sale of stock and
Wednesday was days in Durham visiting friends.

of Toronto and spent the week end visiting friends
Ross Eccles of Galt spent the week in Toronto.

}  Mrs Hastie spent the week end in J. Hergott,.

= | ton family were Dir. and Mrs Cordick
the of Paisley, Mr and Mrs C. Parker of Buffalo
LOCAL AND PERSONAL  ||former's parents, Mr and Mrs Moore| Toronto, and Mr and Mrs Cecil Fen.| o5, "eex In '
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BANK OF MONTREAL

Established 1817

A presentation, in easily understandable form,
of the ‘Bank’s

ANNUAL STATEMENT
31st October, 1939

LIABILITIES

LIABILITIES TO THE PUBLIC

Payable on demand and after notice.

L] - L L ] L]

Notes of the Bank in Circulation ‘ , . . 21,767,292.00
Payable on demand.

Bills Payable a ” : - g " - 172,632.57
Time drafts 1ssued and outstanding.

Acceptances and Letters of Credit Outstanding . . 7,914,256.36
Financral vesponsibilities undertaken on bebalf o customers
(see off setting amount in “"Resonrces™).

Other Liabilities to the Public R a . 3,739,690.56

liems which do not come under 1he foregaing beading:.

. $ 914,909,050.45

Total Liabilities to the Public . . a ’ . $ 948,502,921.94

LIABILITIES TO THE SHAREHOLDERS
Capital, Surplus and Undivided Profits
and Réserves for Dividends . : .

This amount represents the sharebolders’ interest in the Bank,
over which liabilities 10 the public take precedence.

Total Liabilities . . : . : , s

77,005,445.86

. $1,025,508,367.80

RESOURCES

To meet the foregoin g Liabilities the Bank bas

Cﬂhinil:‘\r'lululnduonqmﬂepom' with
Bank of Canada i . .

Notes of and Cheques on Other Banks . i 29,244,762.91
Payable in cash on presentation.

Money on Deposit with Other Banks . . . . 77,357,497.05
Avarlable on demand or at short notice,

Government and Other Bonds and Debentures . 517,171,255.95
Not exceeding market value. The greater portion comiists of
gilt-edge securities which mature at early dates.

TNl e T e e I e 470,131 88
Indusirial and other stocks. Not exceeding market value. z
Call Loans outside of Canada 4 ' . 19,142,173.17

Secured !'"I b‘##ﬂl. 1.I'E.l.'." and ﬂl‘&fr uf;m‘.f'ﬂﬂr iecNrilic ﬂ,f
greater valwe than the loans and rvepresenting moueys guickly
avatlable with no disturbing effect on conditions in Canada.
Call Loans in Canada . . : : - ’ . 4,573,822.19
Payable on demand and secared by bonds and stocks of greater
vadue 1han 1he loan;.
Bankers’ Acceptances . > ? - . ¥ 2,767.95

Prime drafts accepied by viber banks,

TOTAL OF QUICKLY AVAILABLE RESOURCES . § 742,603,867.82

(equal to 78.29C, of all Liabilities to the Public)

Loans to Provincial and Municipal Governments s
including School Districts . : : . 4 36,712,818.28
Other Loans . a a i N . : 220,548,911.41

To manafacturers, farmeri, merchants and oibérs, on conditious
consistent with sound banking.

$ 94,641,456.72

Bank Premises . ‘ . . . . . 13,900,000.00
Two properiies only ave carvied in the names of bolding
companiei; the stock and bowds of these companics ave ¢n-
tirely owned by the Bank and appear on the books ar $1.00
in each case. All other of the Bank's premises, the value of
which largely exceeds $13,900,000, appear under this beading.
Real Estate, and Mortgages on Real Estate Sold by the 1
Bank : ‘ / . F : : : 1,073,717.21
Acguired in the comrse of the Bunk's business and in process
of Liq realized upou.
Customers’ Liability under Acceptances and
Letters of Credit . T T e S 7,914,256.36
Represenis liabilities of customers om accommt of Letters of
Credit isswed and Drafis accepied by the Bauk for itheir
accound.
Other Assets not included in the Foregoing o . 2,754,796.72
Making Total Assets of 2 3 : i g . $1,025,508,367.80
to meet paymaent of Liakilities to the Public of 948,502,921.94

leaving am excess of Assets over Liabilities to the Public of $ TT,I‘.!)S,-HER

PROFIT and LOSS ACCOUNT

Profits for the year ended 315t October, 1939, after making appropsiations
to Contingent Reserve Fund, out of which Fund full provision for Bad
and Doubtful Debts has been made, and after deducting Dominion and

Provincial Government Taxes amounting to $1,198.413.43 . . | $3.462 446.04
Dividends paid or payable to Shareholders . . .  $2,880,000.00
Appropriation for Bank Premises . . . . 300,000.00

3,380,000.00
$ 82446.04
Balance of Profit and Loss Account, 31st October, 1938 . . 1,183,254.52
Balance of Profit and Loss carried forward . _$1,265,700.56
! ACKSON
HUNTLY R. I‘.'Il.llilllllil'hll'“i?lI JG W. SPINNEY,
esidens Joint Gemeral Managers
» L AP
Thmﬂlflmﬁm»inm}y,mm,
its management and the éxtent of its resources. For ﬂwstlc

Baenk of Montreal bas been in

]

Jorefront of Canadian finance.
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| Toronto visiting her daughter, Mrs.
|E. W. McHenry. |

NORTH EGREMONT

tcn and son Peter of Tara. weeks in Toronto recently.

2 \ The Community Circle which was| Mr and Mrs Jack Keevil, Miss Ir-| Mr. and Mrs. N. McDougall are Miss Florence Patterscn and nominaticns for

Frlday D e c' l St reorganized last week met on Mon-| ©0® Ellis and Miss Anna May Mc moving into the village to the house scholars are practieing for a Xmas at Holstein ob
3 day evening in the Presbyterian| I*ionon of Toronto were visitors with formerly occupied by the late Mrand concert

T church. Rev. W. Johnston gave the|DPF- and Mrs. W. P, Ellis over the Mrs D. P. Coleridge.

Archie Snively of Punnville.

' Mrs Robert McKiuney, who has 1940,

epent the last few weeks with her Miss Kathleen Smith visited over ..o was missed at these gatherings. pit— easily
daughter, Mrs W. P, Ellis, returned ihe weekend with Mre David Hcoper.
to her home in Hﬂpﬁ"illﬂ‘ last week. R‘f- Mr I‘um.nrd will take tht:ﬁtmﬂl-"e-i and drew the Epeﬂkfl'i out. reeve Hunter of Durh

Iw Returns Present

Mr Murray Allan goes to Owen g County Dpower 2§ In
~ Council for 2 yr. TEMM e O e cost 0. 96750 0
——

Mr and Mrs Wm. H. Wells spent

Mrs J. M. Allan spent a couple of

|  Recent visitors with M a M The Hepburn Gov't. wants Muni-
: % v ;i every two years.
Taats GF 34 Why it the recent Hepburn edict, is to be a Bher

will be three years since we have twc year term.
Mrs. thy of Waterford and Mr and Mrs. bad an election in Egremont.”

eld their annu-
Mrs. Morrison is spending a few nIH‘;l:atn[:;t l:l:ul;l:ht in the hall one other numinﬂifm was
with J. T. Brown, president, in the Accordingly Clerk !'-'mhnlsn? |
. Mrs. Gordon Long and children chair and R. Taylor, Sec'y. There el £. M. Patterson, reeve, Co.
was one tubercular animal. The ring Aldecrn,
w;: continue mext year with 32 Clark, Henry Cowaa, Thos. . H:::; smaller one ﬂ_l‘ o Lawrence’s hill
DENZIL HAAS, Manager|! Lorne Moore, Mr and Mrs. N. Tre.| ®7d With their parents, Mr and Mrs.| Mr A. Hergott of Orangeville spent | wocte oq usual. J. T. Brown was Councillors, elected by acclam been over & Week ¢
the weekend with his brcther, Dr. J. re-elected president, and M. Wells {or another term.

and Joe Dixon are again auditors for

well satisfied with t the Coun-
Pindlay Clark ihe year well. Rent-
| cil had 6

e year, of which o

| J It
There was no @cat - on Lawrence® o ploughing the,

in the munici #5 speut [OF B0 T ather use-

excitement taken il mont tcwnehip ::ﬂ: Em spring, 4 would have
Egre ture
Friday, uﬂl""*:::f: lessly '“""’“m“.n;-w
to hear : oved it -

1|:::mrirm‘ﬂ new TRFT ant. closing com-
which by Reeve Patterson, - 1d be paid
t, said no subsidy r
‘ bought after this year.
favour the township

ralepayers atten
‘ports, and put
gcntatives for next year.

The electors are on graders

- the :
: wll  satisfied with je did not came
b lde:::lr m‘mcu Beard, for not even ' ying one, as they sheuld h:hﬂlu
prese made . gl;nlitlﬂ to make them pay. It wa=s

t

declar- nd cheaper to ren
jnvestment a

Wm. big Fmdf.rg_ The big one, I'Ent?d ar

— ¢2 ap hour, was cheaper than the

_ Teeve;
depuly-ree jess. The two had

here a good job was done widen-
. d won-
In opening, Reeve Patterson paid ing and levelling. The (5. bo

e F Currie’s
. A, Ferguson, avel this year from

a tribute to the lat J derful gr b Sanie .
He gave great credit to

‘Mis criticism had been falr and con* g,y jn it. am for obtain

| Mr and Mrs C. Calder of Angus, services in the Hall on Sunday qpe reeve didn't favor the mew ... . orund of $5,150 to the Coun-
|

spent Sunday with the former's par-|evening.
cents, Mr and Mrs Geo. Calder.

IIUnlted Church met at the home of|in the Hall.
 Mrs Geo. Long on Friday, with =a
, Bocd attendance. The president, Mrs
' Alex. Aitken, was in the chair. Mr=

DROMORE

;E,nlvﬁlr gave a readinz. The ladies The Dromore Women's Institute
| have bought a new piano for the|will be held at the home of Mrs
school room. Lunch was served by|John MecMurde ,on Wednesday, Dec.
the hostess and her assistants and a| 6th. The speaker, Mrs Henderson.
Roll ecall, “Pudding sauces.” Ex
Mr and Mrs Habermehl spent Sun-| hibit of Christmas Candy. Musie,

social hour spent.

day in Elmwood vieiting friends.
Visitors with Mr and Mrs. James

Smith cn Friday were Mr and Mrs. Ba k H I

Rutherford Henderson, Miss Laura

'and Lorne Henderson of Guelph, Mr . n[ lnll'ﬂ

‘and Mrs B. Smith of Moroefield.

| This was the celebration of the 11th

' wedding anniversary of Mr and Mrs

iﬂuthnr[orr‘l Henderson.

|  Sacrament was observed in the

Mrs R. Drimmmie.

Presbyterian church on Sunday.

Mr and Mrs John Leith and DBobby
| Epent the weekend in Toronto wvisit-
ing their daughter, Mrs James King.
' Mr, Leith was also celebrating his
birthday. Mrs. Leith celebrated hers
cn the Wednesday, Congratulations.

YEOVIL.

Congratulaticns to our Tcwnship
| Council who were elected by ac-|,. oo0odian banking
' claumation at the Nomination Meet- $3 462 446

cand box social held in Yecvil Hall
ron Friday evening. An encouraging

IHFI‘.I Cross work.

|Mr and Mrs Wilcox, Meaford. i= about 2 per cent.

. No. 2 Beefl ring will hold their Lﬂ*l
. The Women's Association of the|yyal meeting Tuesdsy night, Dee 5th

Report Record Assets

Reflecting the continued expansion | nf 200 cars a day or over. The En- guested as this is the annual meet-
of industrial operations, greater Aag | zineer claims it a waste of gravel ing.
cultural and mineral preduction, en-
larged business activities, and par
Licipation in government financing, Next year it is hoped the Co. crush- well and Mrs Stanley Mounta'n
the 122nd annual statement of the
Bank of Montreal for the year end-

ing October 31 shows a substantiai, The County Road with heaviest al, on Friday Nov. 24th to Mr and

fits, which compares with 4.46 per Proton road
| Mrs and Mrs Jchn Alles and Mar-| .on¢ in the preceding year: the in- CRN out . . fnmend

| jorie visited recently with her Dlrﬂnlnlrmnne in relation to total earnings wyye

Gov't. regulation for a two Yeal .. ¢oom Owen Sound., That nltfi ha.:
term or longer, as if it ran 30 | poen receiving excess education:
:}'ﬂll‘l, all reeves may then be wanl' o,.anis by mistake for 15 years,

'ing to quit, and there would be al- ==

'most an entirely new Co. Council, |
" VARNEY

He dealt mainly with County mat-
ters and County roads, reading an  congratulations to Mr  and Mrs
abstract of County receipts and Pay: (gear Rabn (nee Edith Bryans),
ments. Grey is in best financial ;. were married in Holstein on
shape since the new treasurer 0ok g....day last at 3 p. m. Rev. R
office. A eclerk in Highway Dept. yo,.cer ofliciated. . .
had he ldup a $79,000 check to Grey K n. and Mrs Wolfe and two daugh-
for roads, consequently the Co. had ... 454 Miss Ina McKelvie spent
to pay $500 interest on a $70,000 anday with friends at Ridgeway.
loan. | Miss MecKelvie remained for a long-

111 miles of calcium chloride had gr vigit.
been laid to consolidate Co roade, he W. A. will hold their month-
which cost $158.80 per mile. He jy meeting cn Wednesday of next
thought it good business to treat week at the home of Mrs Wilbert
' all Co. roads thus, which had traflic gythe. A pood altendance is re-

| to dump it on dry roads; it should My and Mrs Norman Kerr and
ihe put on in the fall on wet roads. Miss Marion and Mrg Wm, Cald-

er will turn out enough material 10 gpent last Thursday in Owen Sound.
meet the needs of the county. | Born—In Toronto Westein Hcepit-

growth In its assets and also 4 (rame was  Hanover-Chesley, 725 Mrs Arthur McCabe, of Toronto A
moderate increase in earnings. Total
assets cf $1,025508,567, an INCrease | well was next with 425; Hanover to Mr and Mrs Joseph Robinson,
¢f $151.252,539, have in fact reachéd weoustadt had 327: Mt. Forest to their daughter, Mrs Bell and her son
the highest level in the bank's his- cony 193. Hopeville to Orchard 152: of Toronto, spent the weekend with'
tory and represent a new high mark Helstein mnorth, 112; Holstein to Mr. and Mrs. Robert Eden.

Profits of Mt. Forest 83; Holstein to No. 6 Mr and Mrs Alf McCabe spent

| ; showed an  increase of pi-hway 59. Those with heaviest weekend in Toronte with their
iiI.’I'E hf‘!d in Hﬂl-‘!lﬂ!in last Fridﬂ-}- ‘E_‘_J}EE nﬂE'l' thﬂ‘ m!mﬂnt of govern-

A good crowd enjoyed the dance . .0 taves of $1,198,413 —  which
were higher by $45795—and were

. 2 . xpected it day visitors with Mr and Mre Jas.
 Sum  was  realized to be used for ... capital, rest and undivided pro-

vehicles per day; Flesherton to Max- daughter. Congratulations,

traflic had highest upkeep. daughter, Mrs Gordon Flewelly..
| The County had disapproved of Mr and Mrs Fred Sefnudt and
 &now  ploughing Co. roads this win- daughters of Allan Park, were Sun-

weuld earry. “Why is all the Cale. Leeson,
—l e e

A Discovery |
The Wiarton Echo has digcovered

ef Egremont”? enquired F. Hﬁpkins.‘
haven't enough C. C. for all,

B

: Mr and Mrs Ralph Lamont and
family and Jack Nicholson: Mr and

Mrs Alex. Nicholson and Mary; |

'Mr. and Mrs. James Nicholson
‘and sons and Mr R. A. Nicholson,
Holstein attended the birthday fowl

. @and have to stop someplace” replied

The growth in the bank's assets is the reeve. “Of almost 300 miles Co. :‘:"“' :“'"::: ":: :“’i“ ":““'"'
more than accounted for by an in- roads, cnly 111 miles are C. C. lllﬂlllll"l.hal . 'm hew nothing
crease in deposits payable on de treated, War. ¥y went into a

mand and after notice of $151,752-' Replying to a question of Robt Mc. | aton store to buy sugar and

1
upper held at the home cf Mr I"""‘I|I:|+ﬂln payable, und other items in the Conn and on Hancver-Chesley roads.

1056 to a total of $914,909,050, The Kenzie, the reeve gaid Grey was pay- “hen the amount was limited, asked

changes in the notes in circulation, ing 25% cost of snow ploughing on' >\ u:“:: .:kew:':r m::e: g
. ax

j!«lr and Mrs Russel Drimmie.

in Tcronto last week.
i

j itors with Mr and Mrs Wm. Nelson. | stions

 With Mr and Mras Pete Ccrnish.

;Mra James Bunston, Corbetton.

Corp. Fred Carrow and Ellflﬂ'ﬂ1 ly small.
Carrow cf Sarnia visited with Mr
and Mrs J. D. Drimmmie's last week.

 Forest, is assisting with the work.

of Mr. and Mrs, Kenneth Alles.

- poeition in Guelph.

 Iabilities to the public are relative- These were county lines, and as

As against the expansion in dep- Ploughed, Grey must pay ii.
- ; , Orits there is an increase of §$48.-

‘e are sorry to hear of the mis- 703,634 in the bank's cash assets to Roads engineer a boss or a sery- placing second
fortune which befell Mr Edwin Reid $201,243,716 and of $122268748 in ant"? “Only a servant” replied the which m:;., beld .,: m:h
|'““ week when he was thrown from liquid assets to $742,603.867 while reeve, “but his experience is wort) 1.684.606 cwt.
(his horse and his foot seriously current loans in Canada at $257,.261.-
Aractured. Mr James Henderson, Mt. 7a9 are larger by $29558280. Apart drains, ete., and gives good advice” alsd  accounted
from substantial holdings in cash at
| Mr and Mrs Nelson Mocre, Conu, $94,641,456, and money on deposit ers for road widening and plowing
&pent Thursday evening at the home in other banks at $77.367,497, hola.
ints of government and other bonds Teeve of Egremont township, not of Canada
Miss Alice Drimmie has taken a and debentures. of which “the great- Holstein cnly, but I've done the with ham

er nortion cousists of gilt-edge secur.
Mr and Mrs A. R. Hendersen arel itiee which mature at early dates™

“What War?

Wellingtcn and Bruce wanted lhﬂll1 Canada sent 579670 ewt of bacon

| . to the United Kingdom market dur-
Wm, Aitken asked, “is the Good ing the first six months of 1939,

Poland, the Nethe:-
a lot. He is up cn the ditehin= a-t lands. Eire, Lithuania and E:tﬂl:ll

for considerable
quantities. Canada was also gecon:|
in June with &3.1%7 ewtl, Denmark
“I'm being first with 287,444 cwt,

maintained second place

8, sending 1127 -
the best 1 can for Holstein" he said. during first half of 1939 t:; HL‘:::*;

They are asking for something not Eiates holdin

The demands of Hcletein ratepay-

had aroused the reeve's ire.

g first .
 8rending a week with Mr and Hn-lnre un by $76.434,435 to a total of drne in Grey Co.—to get s'deroad to 053 out. ons place with 241,

- Murray Henderson, Alliston.

!I'l'l'ﬂ?lnl:‘ after her recent illness.

|1517+11L255+ This, together with the No. 8 highway widened for winter 52041,
- The many friends of Mrs Wm. | increase -in deposits, may be taken in Plowing. Part of it has now been
'Reid are glad to know she is im- part as reflecting the bank's partiei.

the United States with

widened, but Holstein citizens should s

| pation in the recent $200,000.000 Dot kick.  They have the rtllwu,'%
Visitors during the week with Mr. K Federal Government loan taken up While socme parts of the Co. with e

and Mrs P. Mutch were Mr and Mrg., bv the Canadian banks generally.
Roy McGillivray and Irene, Moffat, Mr The expansion of current loans is a fi¢, have not g 20od a road as thys |
yand Mrs Henry Swain and Peter, To- hizhly satisfactory indication of the sideroad, "
tonto and Mrs Wm Crispin, Minto Ppart the bank has played in ex- |
 Twp. | panding industrial and general bus:

Mr and Mrs Robt. Sim and Mrs. Iness activities. The effect of the been thoroughly threshed out twu
. Hunter, Holstein spent Sunday with Ereater business activity has also
| been to increase the bank's deposits

Mr Arthur Haas spent several days from the public.

Of the bank's total assets, shown
at over $1,000,000,000, the quickly
available resources of $742,603.867
are equal to 78.9 per cent of all

ORCHARD

. The men are busy this week putting )i
| iabilities to the public. This com-
' Up snow fence on the Highway, = ¢

pares with 77.80 per cent in the
Mise Muriel Nelson and Miss Jean ceding year. LF

Stucky of Arthur were weekend vis. The net result of the year's oper-
after the payment of tha

Mr and Mrs Neil Schram and Jl-l usual dividends to shareholders and
dell of Goderich were recent visitors appropriation of $600.000 for bank
premises was to leave $82.446 to be

Miss Clara Hoeflin spent last Added to the balance of profit and
Tuesday with her sister, Mrg Don lcsg; this compared with $1R.39%0 in

Mcelvride. , the nrevirue year. The total balance

ited last Thnrld&lg with Mr and Mrs K 265,700,
Isaac Hcoper of Markdale. —_—

Mr and Mrs Will Nelson of Pro.| Ontario mental hespitals have a
ton spent Sunday with Mr and Mis' capecity of 11,545 patients, but are
Wm. J. Nelson. ,taking care of 13,809. The hospital
Teacher and pupils are prepar'ng Population is”increasing at the rate

for their Xmas concert.

of 600 a year.

Mrs Charles I.gwla and £ilella 'riu-*"" thi= account now stands at $1.-

no railway, and four times the trar.

Deputy reeve W. Aldcorn ggjq
the  snowploughing problem  haa

days in Co. Counecil, and he thougin THUR, FRi
the Reeve had done all he eculd for
Holstein. He also disagreed with ture jngpired

the two year municipal te
rm, and mortal clasg
would prefer to be returned each = : -

year, ‘Th. ".ﬂ II’I

Henry Cowan said Couneil
fixed quite a few bridges at ,ﬁ th. 'l"ﬁﬂ '..k'
—With—

low cost.
complete; R. McKenzie's $12¢. ¢ 708 Bennett Louis Mayward
Varieties,

McDonald's $132.67:  Jas. Coutts,| Added: Comedy ang

buying a power grader. Sourpuss in the

bills and relief costs were m“"’"",um- role of his
Thos. Hattle also disapproves o ™ Cresby Ned

the 2 year term. It sharpened them kit Sparks
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McGirr Again Reeve:

Only 3 Pluralit

SULLIVAN

ELVIDGI
MOVED T0O G

L LR Y B Judsl g, [Tigdnl
ittention thas
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hl ! LR |h.-.l

iaume . Consult

W.TPATTERSON K.O.

Specialist in Eye Esaminat ol

at C. Sarney's Store
DUREAM,

Wedrneséay, Dec. 13th

Appointments 1—0.30 p m

. —




