see the
Hf'k nf
r-ﬁ:.**‘iug

€ prices

1 ]

DAIC or
||ij li-rj_

plenish-

a good

tadd

Oown

Calder's
Block,
Durham

PUB SLIYS d1qeulysun s payue)g

FEBRUARY 4, 1909

—— ==
——

(!Il;; B;rlmu RKeviem
Lenahan & Melntosh. ey e

Bt

More and more the subject of Fores-
try is clnimlnf allention, the fact
gradually dawning on the public mind
that the subject is vitally connected
with the country's welfare.

A special convention of the Canadian
Forestry Association is to he held in
Toronto on Feh, 11th and 12th next.

he sessions will he held in the Con-

H R DW RE vocation Hall of the University of To-

| & ‘\ ronto. As in previous years, the rail-
cWays are granting a single-fare rate
| for the meeting,

The work of the Association has
been largely educational in character.
Its objects include the advoeacy of
more rutional and scientific mel Em
of dealing with the forests, the ex-
' ploration of public land (with a view
10 ascertainipg the area not suitable
 tor agriculture and the setting apart

Our lives of Hardw: : M tt of thess for permanent forest land
are, Oils, a resses | and the ﬂiﬁ!ﬂmil::tlug nfuie:nwllel:ig]é
ete.. are EilmlrltﬂE. A‘Iﬂuﬂg | the Association has established the

:L'ung-.diun Forestry Journal which is
 received by all the members,

HEADQUARTERS FOR

ur specials you will find ex-
tra value in

il]‘.'L'.'l.f'.'H 11 IJHIII.I. cxira..

The Ostermoor Patent || ™, [0 00 tor 100800 1s Me. W.
Patent Elastic Felt mat- | B- Snowball, of Chatham, N. B., and
the secretaryjis Mr. A, H. D, Ross, of
7 ’ - tress, made from the best the Faculty of Forestry, Uniyersity of
- v 4 : doronto, who will be glad to give an
W i.].r\ lng bOtS qllﬂhl}' E'f_PHI'E raw cotton Tfnru_ml_inn desired rt_‘guﬂﬁng “I:fh::r-
] covered with the finest || ssociation and i's meetings,
" r S : ] W R i i
e‘d‘d (')I S f:{uallt:y' Sateen Art Tick- Make this up
§ o4 mg, 1s guaranteed never At Your Home.
hglss{)rs to mat. pack, get hard or
: : R tHere is a simple bome mades mixture
> s A :?}“]P}W al}d tn. g.;_lv""r} ot a ;l.". iui'-'f.'nl by w»n t-ralluehthaut.hl"rity on
41”7 / 1 f..'ttlll{"_' { G fac : Lidpey distages; wWho makes (he state-
l OL I\Lt l\nl\res % satisiaction wevt that 1t will relieve nlmost any ecase
of Kidoey trouble if takea before tho
o O . S 1 . A " stage of Dright's disease. He slates
inaq (. utle Ty Ilf d.” Iﬂl'l[!.&. Pl'iCE:: ) EU]IUWS - stieh p.ll..mir[_nmn as lame back, puin iEu
the side, Irequent desire to urivale,
— - —— : v ’ @:pecially ot might ; urllul':ll and disecol
4 f'-'-. 6 1n wide h"‘l' 6 ft, u el Wrnslion, are 1u:u.,i|i_1' uvercome.
A - (: * .. lines ¢ 3 1 long, . ....00. Here 13 che recipe. Try it,
*\lc lal‘}r S‘l ]:-HL Ji: o ¥ 15.00 Flowd Fxtraet Dandelion, one half
= Famous 4 ft wide by 6 ft, 3 in fanee ; **I"!"I*' wud Kargon ove ounce ;
- : - Compound Syt i illa, 1l
- IHH ¥ sun 0m b ww 58 1‘1 B‘U I-Hlu_l'['a,mlll.tkl-zt :tllh.‘uh”::tp:” : Tt
v - anges g z pooniul sfrer each
meal.
made in 2 piuf.,:-5:.1 These ivgredients e all harmlees
”Llf' .l."i.#."-”!:'l' nl:l x{hij_ nt howe by !Illsilirl.'ﬂ
| well oo Dot b, s mixture has =&
peculiar bealiog and gco hivg «ffeet op-
ou the entire Kideey and Uninary struet-
| uri, nua olten overcomes the woarst
| lorms of Libheunmatism o just a little
while,  Ting wixture is said to romove
all blood uteor ders nndd eure H!H-lllllﬂ.l‘
1sm by foreing the Kidvevs to filter and
strain from the hood and sevstem all
ena an c ntos nrie aeid .-Inurl foul, decomposeil waste
& e matter, which eause there afflictions.
Pry 16 if yon aren't well. Save the pre.
seriplion.

—___—_ Massey Harris
Mowers & Rakes

Reduced Prices

On all lines of WINTER FOOTWEAR. These
include I.u:n_‘r-r[m-rl'r: Rubbers, Overshoes,Cardigans
Felt Boots, l'l"'--,ir]l"1‘i, .
away down in piice.

and ail kinds of Massey Harris
implements for Haying and Har-
vesting seasons,

Als it 2 =
Also Mitts and Gloves | De Laval and Massey Harn
Cream Separator,

Coal O1l and Machine Oil always

Custom work and Repairing as Usual at Down Town Shoe Store
in stock,
Agency in Durham for

tevermets it o S, Mcllraith |y | McFadden

wasene 0.&J. McKECHNI
Just Arrived

stock of J.“I v Dress Gaods in Panamas and Lustros of the rewest colors and
L33, 4% ythe most p pilar prices. They are plain and dnrable and rich in

Lace Curtains

We have just opened a fiue assortment of Face Curtains of the newe: t designs and the

neatest patterns. Come and examine them, the lowness of p-ices will surprise you
L]

?FFIAI.:I‘ B‘ARG'AINSF wre h-i'lj;_; offered 1n {'It:filiiig, IH_'I.' {h}rhi.i, Geuts Fuarnish-

N, wenr, SuLE 1

Careful buying
means economy

e ases, Loots & bhods and Groeeries, and we cordially invite ever.
(T |'|. | ) X i e Oy ‘-.t['['i'..

. Uhe question is often -'t_ﬁltmi. Why do people come such long distances to buy our goods !
toause they are practising ECONOMY. We have the quantity ot goods and the

quality and we are selling them at right prices, our motto being
=]

Large Sales and small Profits

We buy carefully, so that we may sell easil i
Y, 5¢ y and at such prices as cann
undersold. I v e

To penp]E: going + West we would say, came and do your buying before going, as the
Merchants in the West ask long winded prices. You are practising economy by doing go

Good Buying means Good Selling.

-

All goods bought may be returned, if in good condition, except goods cnt, and
the money will be given back. = |

Produce taken as cash and the highest prices paid.

.. G. & J. McKECHNIE .

THE DURHAM REVIEW
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cllitles will glso an Important factor, alon
expenditure, imunn-tnh m."“u:u 5 e
large extension of

possible ﬂell& several

and, as the Country develops, extenslon

with your approval o e
Before concluding, I wish to my

operation of all the officlals of the k In the work

of Canada.
- books and documents of the Bank “.ave been carefully

fal
Proceedings of the Twenty-fourth Annual General | i Fmiting the Bosrd 1o deas Tateee i % and I
ll . g ﬂf 5] l I I Mr. C. D. Warren, President, in mov' g the adoption of the Report,

1 have much pleasure In moving he adoption of the Report which has
HELD AT THE BANKING HOUSE IN TORONTO.

been presented. The Management and cthare may
themselves on the reselt of the year's hunnml:n mﬁ. R.p:-:“ tulate
evidence of the prosperous condition of the Bank, and of a saiisf hmﬂ," e
In the general volume of business. The period of prosperity w Canad
enjoyed until about a year ago, led to extensive, and In BOMme cases,
ful expansion on the part of many capitalists and business men, lhdmth.mu:
Among those present were : Mcssrs. C. D. Warren, Hon. J. R. Stratton, |FOUrces ﬂinlé "“”‘5 - IF “tl,tluﬂ“; were taxed to the limit of their capac
. Kloepfer. W. J. Bheppard. Al a art. B 7 W. J. McAllister (o mect the demands O thisa abnormal l:‘ll'l.f'rpﬂ-ﬂ. D!pr-_lqn fﬂlln‘r.?
pler, PI » AleX. Btewart, Seéencca Jones, « o + Ibringing about conditions that caused a striction of all financial ent :
Geo. Watson, E. Galley, H. R. Playtner, J. 8. Willlamson, L. Bauer, H. H. |thereby resulting in a withdrawal of capital fr m business undertakings and
Btrathy, K.C., Frank Hansel, Jas. Young, J. P. Steedman, A. M. Scott, Jeo.|an Increase in the amount of compara ively ldle money not ylelding the aver-

Mailr, Harry Q. Horton. J. B. - : ek _|age return of profits. Last year was, therefore, rot to be r
Ty n. J. B. Fairgrieve, Dr. Garrique, J. L. MeMurray, A. T. [ 0 000 o profitable financial operation, but the results have n-:in‘l:em

Lowe, J. A. M. Alley, A. D. Robertson, F. W. Bain, R. P. Sherrls, C. 8. Wilcox, |peen very satisfactory.

E. F. B. Johnston, K.C,, H. 8. Strathy, Jas. Linton, A. H. Brown, Geo. A growing country like Canada, with unbounded resources, naturally has

LeRiche, Archibald Filshle, R. M. Gllkison, Thos. .. Parker, Albert Klelser, |great power of recuperation. Trade depression conseguently affected Canada

8. Dillon Mills, J. A. Halbhaus, Joseph Morris, J. K. Niven, J. Wallace, M.D, [je%8 than almost any other country, and as a result, commercial and manu-
g ; . . : » : acturing intercsts are rapldly recovering frec = the embarrassment which

:: -El I:D"i?ln!. A. G. Enowles, F. J. Winlow, EH Carvin, G. Reld SImpson, larqed their progress for the past twelve onths. The probability is t:::
. Cork, N. Ross, J. A. Laird, N. Hillary, Lt. W. A. P. Durle, A. B. Ord, and |in the immediate future, the lUmit of the wvall ble resources of our financial

Frank W. Strathy. institutions will be reached by the requirement of various legitimate under-

Moved by Mr. Sences Jones, seconded by Mr. J. 8. Willlamson, that lukh:lft]h tihlrlh llltr:r H!Ih:!ih-"’ beginning tv show “enewed vigor and vitality.
Messrs. E. Galley and J. K. Niven be appointed Serutineers. Carried. * Agricultural returns frc 1 the Dominion for 1908 indicate a
The Chair was talien by the President, Mr. C. D. Warren, and Mr. Btuart |husiness confldence With the CREC
et e . E 4 . prospect of falr prices and an iner
Strathy was requesiced lo act as Boerctary, wealth of the country from its natura pT-:..du-Ell;. commercial underul.ﬁtm'm
. f;';:ﬂ} t-xllrntflh--l. The distribution of this increa-ed wealth rests largely with
Statement of the Result of the Business of the Bank for the ng Institutions, and whilst the rate of interes. may be somewhat lower
T“"l:l‘?ﬂ Munth:. Enﬂingal‘tnmw. 1908, belleved, llnulrnn.lu the earning power a the same level.
The lumber Industry, one of the great Natlonal sources of wealth, is rap-
for bad and doubtful debts, and reserving acecrued Inter- terprises has given a new impul
‘ : pulse 1o our iron and steel works, Our minin
est, amounted to - - $500,217 €O |interests now call for large outlays for operation, and our trade, increasing l{
25,864 89 will more than make up for the temporary delay in her course towards the
A i £525,681 89 highest point of commercial greatness.
ppropriated as follows, viz.: and as these are now extendin 1 :
. : - :  of T pe = ; ' g In all directlons, it is° not unreasomnable to look
MAvMsnG Fie, :E quarterly at the rate of 7% per annum.. $76,168 20 |forward to several years of prosperous development of & substantial character.,
:. L E{; 3:-:;: :; as well as others that readily suggest themsclves, our Banking and financial
ol, ’ Institutions may expect a largely increased volume of business and a ready
Trnlmll:prrrd '.t."_' LHI"I._w-ru l{fuu:;unt:f!.:‘ %-'1:11:] 3 &gﬂ m The Northwest s extending {ts cultivated area, and is being opened to the
enElon und iy people by means of great trunk rallway lines, and many local extensiona
- |of money does not add materially to the eneral we 3
= . ) ¢alth of the country, but the
E:ﬁ—-ﬁ'nsl E“ 1):‘[‘]!]111_'1” [lr L‘IU" FT'!], 'h_.r\l f“'rl'Fl “.n.ll l}-“:. mine rri.utu W and “ddlllntlal. E‘-piiﬂ].

yield of grain and other crops, and this eondition tends materially to create
The General Manager then reac the following Statement :— must receive a great impetus, and manufacturing and all its branches will be
than it has been for a year or two, the increased volume of business will, It ia
The net profits for the twelve months, after making provision ldly reviving, and increased activity in rallway extension and incldental en-
Premlum on New Stock . 100 00 | home and abroad, gives good ground for the hope that Canada in a short time
The employment of money s absodutely necessary for current operatjons,
" " '- 3 76,174 11 To meet the demands involved in the Interests 1 have briefly mentioned,

Wriltten off BEank Premises and Furnlture ... - 20,000 00 | 4na safe outlct for all thelr surplus money during the present year.
Ealance at Credit of Profit and Loss new GCCOUNL ......es.- 190,982 419 |Here we have the true source of wealth. The mers interchange or Investment

Generm StatEment_ sigt Denemher! ‘IQUB_— most of which finds Its way Inte Banks, Loan and Insurance Cor orations, and

other similar Institutlons. By keeping a constant and energetle lookout, we
hope to obtaln a falr share of the handling of this increased wealth, and with
LIABILITIES, ';::{;:nt}}tjilﬂl e e maYe alrcady ertablished ; gencies in some of the more
Capital Stock nal W e atly O o 4.8 ; calern polints, ¢t, without undul, extending the Bank opera-
“pirgr P Ll JRSER DL LR P 52':333:35% -+ |pons. there is still room for other openings, and advantage of this fact should
Dividend No. 51, IJH}"III.'-l'-‘; 2nd January . 76,178 €6 L m1:,"{||n _l'::l ofcasion rises and elreunmstances permit.
Former Dividends unpald 408 27 I'I b '“':t the value of money chiefly dej nd on the conditions of the great
Interest acerued on Deposit Receipts . = 8,786 80 aRnc Iﬂ] centres of the world, there m. 1y local demands which affect the
Balance of Profits carrled forward 190,952 49 money market here. It s true that municipal . ebentures principally find a
$0,629,046 22 market in Great Britain. Corporation b .nds, ich as rallway, electrie, ete.,
: are largely sold abroad, but much of the =sh iesulting therefrom reaches our
Depogits bearing Interest, In- Banks eventually. To shoaw the practieal situation more forcibly, I might
¢luding Interest accrued to state thet the value of Municipal an . Crrporatio Bonds of this country sold
date $21,285,685 00 |in Great Britain in 1908, was over N.n teen Million Dollars, and that Canadian
Deposits not bearlng irterest. . 4,000,422 02 .!“\"'Htm'-‘i bought only Twenty-one Millor Dollars' worth, but the
a5 385,117 j:-uml of over One Hundrr-l_ and Ten Million. likely to find its way here, to
FPalance due to other Banks in Canada ...... 14,021 be used for Local and Natlonal ‘evelopment. 1 wview, therefore, of the
Deposits from Banks In UB. .v.vveevrncnnsnse 229,600 growth of our transportatbon and transmission lines, and the development of
28,220,644 11 |Municipal works, in every town and city in the Dominion, and the large for-
e¢lgn capital which will bc brought Into this country for these purposes our
24,859,500 32 |Banks may anticipate, not only a large am-unt of money in clreulation and on
deposit, but a greater demand for those local needs which cannot be supplied
_—————————through forelgn Agencies. ‘The sreat industries of the country must be
400,327 carried on, and these look to our Banking facllitles for assistance, and wilh
: E.Hﬂﬂ:ﬂll ;!t:u:!itj‘iirn t-.'-f |h:‘{|ﬂ|a"T‘ll_1.'i tlilnwtln,'l.'--u'l.-l-_-u o . f v :H||}'.|.I|'|'I.I, 'H]:‘:l rnalﬂr:nllir;-}hzrr;lm-1
N ik rectors have avalled themselves of every favorable opportunity to mee
H:T};]:e‘:-rﬂr:,ul::]IEELQE:]:{?“]]T“'E: lftnnks T :;;':;: this demand, but always having In mind that prosperous tlmes demand greater
Bulance due from Forelgn Agents ........... 1,210,465 care and watchfulness than perfods of depression.
Domimion and Provinclal Government Securities 614,084 Instead of increasing 1 sutficlently strong reserve to meet all probable de-
Rallway and other Bonds, Debentures and mands and thercby locking up a4 large amount of unproductive money In the

Btocks ; 955,037 treasury, we have Invested conslderable sums in high-class municipal deben-
Call and SBhort Loans on Stocks, Bonds an tures and other bonds, yielding the Bank a profitable return, and being almost

cther Becuritles e 1,871,778 as avallable as cash If oceasion should arisa in the future. The price of thesas

. . 9,150,843 17 securities s not much affected by the local market, the purchasers in Great

Britaln practically control.ing values, and it was felt that no better or safer

Investment could be made with surplus or reserve funds which must be con-
gtantly and Immediately avallable in every well-managed banking institution

In call loans, we pursue & very conscervative poliey, so that no large
amount of any particular stock shall be held as security by the Bank at any
148.270 one time. The margin of safety s always large, and the fluctuations of the

. ordinary market do not effect the security.

Your directors examine practically all eredits and accounts in the books
of the Bank. No advance of any moment s made without thelr sanction, and
{whilst this method entalls a large amount of work, we feel It to be the oniy
lﬁ':ul"[' way to discharge our duty. The varlous agencles have been carefully
| Inspected, the returns scrutinized, and the state and nature of Im’f'-"-"l'"-'-‘:
$34,859.500 2o thoroughly considered. In thls work, we fnd the services of the Diggetors

4 Audltor, !'n.h!'_.I Willls, most 'l.'l|.1||L]'|1-',’ and ;.Itr:.run;h“'l}ll;u. 1mj,;urtﬁ|11 };n‘urnmnwn
- —_——— | regarding the Bank's transactions ia readlly avallable 1o the Board.
3 . STUART STRATHY, General Manager. Our Inspeciors are competent and el it 2Micers, and it affordg me much
Toronto, 31st December, 1308. pleasure In being able to testify to the great care and abllity which they bring

The General Manager, having read the foregoing report, made the follow. |0 bear in the performance of thelr duties
ing comments : | I am glad to be able to state that every part of the Head Office bullding

From the statemens submitted, it will be observed that the results of the Is rented, yiclding a good return, and there does not appear 1o bo any doubt as
year's operations have been satfsfactory, notwithstanding the severe financial !0 thls condition belng cortinuous. The same satisfactory state of affairs
disturbance, which was felt, more or less, throughout the world during lh.-:"xiﬂtﬂ I_I'I regard to the Yonge and Bloor Birects Office, .
period under review. The wave of depression Is apparently lifting, and we We hope that before Jong, the result of the careful ntt.f-ﬂtlﬂrl e 'Iﬂ“]‘i“
face another year with good prospecis of a general return to normal condj.| ©f ¥our Directors and the management may reach the Shareholders A a sub-
tions in several lines of business. A brief conslderation of the yearly state- | stantial and gratifying manner.
ment will readily #how how successful the Hank's business has been during! 1 move that the Report be adopted. -
the past year. The net profits, after making allowance for all probable con- The Vice-Presldent, Hon, J. Il. Stratton, seconded the motion and F‘.IIJ-l:
tingencles, and crediting Interest to all Interest- bearing accounts, amount to| The ground has been pretty thoroughly covered by the remarks of the Gen-
lﬁﬂ-ﬂ,ﬁl?,ﬁﬂ. A‘-hllng Lo t.hl-! l.]]“' T'H:ﬂl:l" f‘“r"h"’i f"r“.“r:'l Ir’ﬂ:’“ ]’r“ﬂt and I.-‘U:'“" i r“[ .‘.IJL[ILIHI r and the !."I'l.'!-l-l-l nt; but 1 ean at least re-ocho T.Hi l'nngl'ﬂllllﬁlll“h‘
the ]TT!"‘E'II"IIIH Vear, with one or two small ﬂ']llit]"“ihl |-.|_.Lm_q‘ mia kiea ithe sum of and Fepw at the l'!:]n:r.-_i':-'llnl il [r!l'.l:i'-Llll which the report warrante.

525.651.99, which was avaliable for distribution. This amount was T I have personal knowledge that the directors have all devoted “f_"“"'h.' ’
$ oo 4 faithfully to the service of the Bank during their tenure of office Lhis 'Was

loned to pay four quarterly dividends at the rate of seve P y T AN-

E:":; nmutm:hﬂﬂ' ko !II."-I.'I-I,E-‘:I‘:':; 50, $20,000 has been l‘.‘rill{=r1n "iFr 31::1?:1.1‘2;':11;:;25 to be expected from thelr high standing, high ser=- of duty, and abllity. DBe-
and Furniture Accounts, and $10,000 has been added to the Ofecers' Guaran. | Fldes, they are among H.nn largest holdera of st L: and .re, l_ht-rvfnr_r', t'!r-
tee and Pension Fund, leaving the substantial sum of $100,982.48 to be car- | most directly and largely Interested. Any Indifferent or perfunctor) .l"”-'
ried forward at the credit of Profit and Loss new gcconnt. | formance of service or duty on their part would naturally more prejudlciall;

. § 5, | + them than sharcholders cith less interest at stake, It is certalmn, ther:-
I TRL: 1;1=.L1=I-||r;ifln|m:11 Stock of the Bank amounts to...,..4.. .li.:tﬁ._'!_ﬂ‘.’l'_,". '!l-i:l:vl.ll}'mt when the responsible officers of the Pank are so directly and 1]“.1,_
it tl' ¢ 1..;_:?1" ‘:t"lilmruf' id Capltal ; $I,000,000. | nally interested, there exlsts a guasantee of careful and effectlve adminis-
I-I“llr"lzir'l g ‘t‘.],l I" IltI \‘;;I';“‘}: o i P . »E _. !tratlon. The Bank has more than 1,800 shareholders, many of whom are
nr llhl::l:‘ to dnf::'tl;l:- t:;::j nnﬂ‘ll +fiL Nk ‘Iln.l':ﬂr"- i:.nn.lﬂ'l.unfi to OYEL ssssnas -1-.-.00!];'}.1}_ : I"II:II'lit'Il'T'JII':l-' n"i:‘-l'_H'!!'IT*'lI with Iﬂ'ljlﬂ.fr:lht and Industrial pntq_‘lrpr‘lﬁ:_ hThE f&;‘rr-
the ﬂhﬂll:'”;l:nv:“rm n_.‘“m ,I ':., {:{'IE?JIE}:; ndllr:l.t]'r-,vln}:u ?g. lJ.l|1:1.-:'l the total depesits fl'lm.“,r of these shareholders, associated ‘.i.]“!h m,.er,Lg :?:r:;'-:ﬁ'ﬂ},l.':‘ I'EI;J#'
' - 3 « $2, : ¢ Year. . . ¢ tostifie ¢ confidence whie i i
The asscts, which are Immedlately :u'nilr‘.:lhhr. amount to over nine milllons [:ﬁll“g]]n?:lémn,I::-'J[h.ll.'l',,'ljr:_lh T —
of dellars, belng about thirty per cent. of the labilitles to the publie, a con- | The business of the Bank 18 expanding In every direction; and it is ths
d"I011_‘:?’”.:;pﬂ::ﬂhtlh|l:;.l.:yn?:{,:u rl,,l l? N Flr;”?g priﬂtlni" g ‘ ~ |alm of the directors to keep the Tril.'h-r:: Bank abri :-..-l:‘u'l' 1_.!I1I--~1m:]~nf !;:Irugiu-;:tl
s r h“r I|l -k u ; rﬂ. ;1I 1. e ¢X0e ]l nl cCharacter Fq-f]i'l:'.”} ﬂf ‘Ihh P Thi" l-‘f']llltli“'“ T jli“k”:EI '-'f 11 : L._-' |I-i'l."'\'t ’F il Flll‘lﬂl[ll”', which 1 i} -.-r u I
sets % "f‘ ':]l.:'_ r 8 E"“!' -l.'” ‘"'ll I:I-I- rtulrmf:ni. :-.-‘.- apd strengthens. To ges gratifylng resulta m*'hlﬂ-ml,_ to !1=1+. 'I':'I.I:LI;!'I-.I! 3'1*1.‘4"
mukin;rlnfﬁl’lll {}‘:F?ql't'l:::rlz -;:H:nl:lhr:_‘;h:lﬂ 1.“ "r';_ u:-ur:]r-:] 1““;] tlwn F'T.L closed, T-I‘t-ﬂll- q:'.l.!:-afflu"lul".'. fio mari u.-;'Llr'.":---:: Ffrvnuli‘:ll'll"ir"ll,l;lTli-'I [:1-*'1;{1: i::r?ﬁ;'h;]:.n [:r.-ur
The I!anf-i l:'nntin.;x:--l 1hr|:n.;a.:hm1l o l;'l“::,rulnttl:;i:er:a -“b:.:rru? r;a{:i £ a face of conditions such ns h.r![".‘q! Ilh-iruj-fl'l.'l-ll-li ulnllr :;inuhvﬁ'lﬁ-ll:t ji l'imn:ml.nl leﬂI-l
" - g Pt i g ; i 1 Volume and g.om to be Indications of good and eMcie K A X g e
charactér o B busincss, t Is Interesting to note its growth by comparizon |y, tion which comes =0 ereditably through a difficult year, can, with imp .
with the figures of ten years ago : |conditlons In every Important natlonal interest, reasonably anticlpate a pros-
|

sEEasa 1598 1908 | perous futura,
Pald-up Capital .. .... .. ... .. § 700,000 $ 4,263,582 It affords me great pleasur

BUrplol ... sse esnnse srsssnins 50,000 §.000,000 | report. -
DE:IGH“! S R IR 4,930,817 ?5.385.117 | The motlon for the ado:r il of the rp-lmrl WAR ﬂ'ﬂ.rrll"d unnnimnuﬂ!-
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