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IMPERIAL LIFE

ASSURANCE COMPANY

OF CANADA.

The Annual General Meating of the Company was held at its Head Office
in Toronto, om February 6th, 1001.  Among those present were : Hon, Sir Mac-
kenzie Bowell, Wilham McKenzie, Dr. R. Eccles (London), 'Hugh N, Baird.
Charles McGill, F. G. Cox, A. E. Ames, B, J. Moore, Dayid Smith, Hon. 8. Casey
Wood, E. T. Malone, K, C., David Moyle, Dr. John L. Dayisos, G. R. Hamilton
(London), G. I Riddell, George Weston, E. R, Wood, T. Bradshaw,

The Annual Report and Financial Statements were submitted, as fellows :

The Directors have pleasure in submitting their report upon the business for
the vear which ended December 3lst, 1900,

l. NEW BUSINESS.—During the year 1423 applications for $3,847,000 of
assurance were received ; of these 1520 for $3,107.000 were accepted, and policies
granted, yielding & new annual premium income of $121,403.05 ; the balance
108 for $740,000, were declined o1 not completed.

2 TOTAL BUSINESS,—The total amount ef assurance in force on Decem-
ber 2lst. 1900, was $9,426.350 —an increase of $2,083.725 in the year.

9. INCOME.—The income from premiume amounted to $310,800.30, and
from interest to $30,372,74, making the total income $356,158.04. The income
from annual preminmns (exclusive of single payment premiums and puarchase
money for annuities) amounted Lo $314.410.30, an increase of $08,582.88 over that
of the rreceding year.

t | ASSETS.The assets amounted to $1.102,002,24, an increase during the
yeour of $171.645, D6, e

5 (CLAIMS, The net amount of policies becoming claims by death was $35,
8804, The inciease in the amouni pad to policyholders and annuitants over
that disbursed in 1599 was $306.530.14. The death claims were again considerably
less than the amount expected, although the {furl:pnnfl estimate was hased
upon the Select Life Tables deduced from the Institute of Actuaries’ (Hm.) Ex-
perienee, which takes inio account the recent selection of assured lives,

6. RESERVES.—In computing the reserves to be retained to meet liahili-
ties under assurance and annuity contracts, the conservative interest rate of 34
per cent. was used, although a much bigher rate than this was earned by the
Company. In conjunction With the 3} per cent, interest 1ate. the Institute of
Actuaries’ (Healthy Males) Table of Mortality was employed for assurances, and
for annuities Lhe latest Mortality Table of the British Goyernment Annuitants.
In addition to the strong reserve thus brou ht out, a special reserve was made
fer suspended or deferred mortality, and a further special reservs for the imme-
diate payment of death claims. The Reserve Fund amouuted to $507,488, an in-
creas® in the vear of $156.:376.

=" CONCLUSION.—I'he report of the Auditors is appended to the Balance
Sheet. The Direstors desire to place on record their sincere appreciation of the
assistance rendered by the loyal and efficient Agency Staff in adding another
thoroughly satisfactery year's business to the history of the Company. The
satisfactory nature of the year's business is attested by the following :

Year,

1. Tolal SE0OE. . ...cianssisnsassnsansnsasaisnnsne ananses ...$1.102,002 18 per cent.
2 Reserves for policies and anpuities. ..........coveeenn. 607,488 35 per cent.
%, Anmnual premium income. ... .. e P i A 314,410 46 per cent,
4, Interest iNCOMIB. . ... coocseerssssssssssnsnsssssnassrans 36,273 32 per cent.
6. Net surplus over all liabilities..........coooiiiiiecnenns 30,100 23 per cent.
6. Total insurance in force.... ......... smesvsssassavaases 0.220,350 29 per eent.
7. Gross surplus for the security of policyholders. ... ................. 169,61
8. Applications for new assurances $3,847,000, ol which $3,107,000 were accepted

and $740,000 declined or uvcompleted. -
T. BRADSHAW, 0. MOWAT,
Actuary, President.
ABSTRACT OF FINANCIAL STATEMEN:.
—Receipts.— | —Dishursements, —
To Net Ledger Assets as | By claims under policies,
on Dec. 31, 1809.......... § 87,2801 payments to Anpuitants
Te Net Assurance anid An- | and Expenses............. $ 145,347.63
nuity Premiums. Interest, By Balance Net Ledger As-

Dividends, etc............- 205, 150.14
§1,132,405,08
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$1.152,405.08

— Agsets, — . — Liabhilities,—
By First Mcrtgages on Real Reserves (3} per cent) on ns-
EState.......o0000ne..... B 304,708.62| surances and annuities, in-
By Government Stock and cluding Special Reserves

Municipal Debentures. ... ZZ3002.15 (1) for immediate payment
By other Stocks and Debhen- of Death Claims, and (2)
T RS 998 T78.50 for suspended mortality.. . $ 507,488.00
By Loans ou Bonds and De- | All other Liabilities........ 15,404,633
DPBLUTEE. ..o ovovorernsiass 30.000,00 | Surplus on  Policyholder s’
EF‘ lL.oans en Policies and ACCOUDNE. cscvvvscssnsnarnes 480, 109.61

Policies Purchased....... 4,766.28
By Cash in Banks. ......... 1182490
By Cash at Head Office and
other Offices.............. 7,003, 63
Net Ledger Assets. . ......$1,007,017.15 |
By Net Quarterly and Semi- ;
Annusal Preminms not yet
due and Premiums in
course of transit (full re-
serve therson included 1n
liabilitieg)............ 8 75,3145
By Accrued interest on in-
vestinents, ele............. 10, 700,20
$1.10:2,002.24 $1,102,002,24
T. BRADSHAW, Actuary. F. G. COX, Managing Director.

AUDITORS’ REPORT.

We have examined the above Statements of Heceipts and Dishursements and
of Assets and Liakilities, with the books and youchers of the Company, and
certify the sawe to be correct. We have also examined each of the securities of
the Company, and the evidences of the Dominion Government Deposit and the
Cash and Bank Balances, and find the same correct and in accordance with the
above Statements. A rumning audit has been maintained during the year, and
we certify that the hooks are well and truly kept.

Toronto, January 20th, 1901, JOHN MACKAY,

H. VIGEON, }.i.udlmrl.

The President, Sir Oliver Mowat, reviewed the history of the Company at
considerable lemgth, dealing specially with the new business, the total insurance
in toree, income from annual premiums and interest, total asscts and reserves
for policies and annuities, and concluded by saying ;— *On the whole, it is obvious
that the progress and stability of the Company, the security it affords to ite
policy-holders, and the public confidence in the Company—which was satisfac-
tory trom the heginning and has been growing every year since—are all that can
be desired by the policy-holders and the Directors of the Company and all the
agihers interested in the Company's atTairs.”

On the motion of the 1st Vice-President, Mr. A. E. Ames ; seconded by Mr.
F. G. Cox, the Managing Director, the report was unanimously adopted.

A hearty vote ot thanks was accorded the Company's Provincial and District
Managers, Agents and Medical Examiners on the metion of the Hon., Sir Mac-
kenzie Bowell ; seconded by the Hon. S. . Wood.

Mesers. E. T. Malone, K. (. and David Smith, having been appointed scruti-

neers, reported the following gentlemen as elected as Directors ?nr the ensuing

Year :

Tarx HoxorasrLE Sir OriveiR Mowart, P. C.. G. C. M. G., Lieus.-Governor of
Ontario, Ex-Minister of Justice of Canada.

A. E. Auxs, of A. E. Ames & Co., President Toronto Board of Trade.
Hven N. BAIRD, Grain Merchant, Director Western Assurance Company.

A. E. Krur, M. P., President Kemp Manufacturing Company, Hx-President
Toronto Board of Tiade.

HoxoRABLE SIr MAackENzIE BoweLL, P, C., K. C. M. G., Senator, Ex-Prime
Minister of Canada, Belleyille.

W, Mackewzig, President Toronto Street Railway Company.

F. R. EccLEs, M. D, F. R. C. S, ete., London, Ont,

HoxorRABLE WM. HarTY, M. P. P., Commissioner of Paublic Works, Kingston.

WARREN Y, SoPER, of Ahearn & Soper, Director Ottawa Electric Street Rail-
way Company, Ottawa.

Georo® B. REEVE, 20 Vice-President and General Manager Grand Trunk
Railway Company, Montreal.

Sauver J. Moore, Gener il Manager Carter-Crume Co., Ltd.

HoNORABLE S, C. WooD, Vice-President Toronto (eneral Trusts Corporation.

TaoMAS J. DRUMMOND, Messrs Drummond, McCall & Co., Montreal.

J. J. Kgx~Y, Vire-President Western and British America Assurance Co,

CaestER D. MASsEY, Treasurer Massey-Harris Co.

CHARLES McGiLL, General Manager The Ontario Bank.

an:c:l @. Cox, Managing Director The Imperial Life Awsuramce Co., of
‘an

. TaomAS BRADSHAW. Actuary The Imperial Life Assurance Co.. of Canada.

At asu went meeting of Directors Hon. Sir Oliver Mowat was re-elected
President and Messrs. A. E. Ames and T. Bradshaw 1st and 2nd Vice-Premdents,

respectiyely.

GLENELG COUNCIL.

The Council met Feb 9th. All the
members present The Reeve in the
ciair. Minutes of last meeting read and
confirmed. Communications read an fol.
lows. from Lucas, Wright, and MecArdle
relatiye to Glencross bridge, from John
Ross Hobertson relative lo sick Cbildren’s

Arrowsmith—Davis—Thut the olerk b
paid $50 on salary, Carried.

llglni—HuGlnnil—-Tht we this Conn-
eil in bebalf of the ecitizens o° shis cor-
poration take this the earliest cpportuni-
ty of expressing our sincere sym ¥
with the mewmbers of the Royal family iu
the great loss sustained by them in com-
mon with all British Babjects by the
lamented death of onr beloved Queen

" Hospital, from the Clerk ot Tp. of Blen-

heim with petition to lezislatore, from A
W Campbell relative to good roaas, from
N G & J McEechme, sccount fur flour
for Mrs Dilion, from the Chrouicle,
Review aod Stavdard. Tenders for Print-

the Review get the Townoship printing for
1901, bis tender being the lowest. Car.

Davis—McCaunpel--That Jas sleGili-
vray be paid #2 per month lor keep of
slary MeArtbur, an indigent comwencing
on the 16th of Fevruary 1901. Carried.
Davie— 3 elunis—Thut the ratepayers
of Edge Hill be permitted to erect a
building over their Scales, said building
not to extend wore than two leet on road
allowance beyond their present grant.
Carried.

MeCannsl—Arrowsmith—That lot 40
eon 2 5 DR be taken from Road Division
No 85 aod added to Div 84. Carried.

Davis—MecCannel—That the Reeye and
Clerk Sign the petition presented to this
Council by M F Aswmslie elerk of the Town-
ship of Blerheim aund forward the same
to the local member for Soeuth Grey lor
presentation to the House, Carried.

Davis—Melnnis—That the report of
the eomwittee on Treasurer's securities
be accepted and that they be paid §1 each
for their services. Carried.

MeCannel—Dayis—That the report of
Committes appointed to get legal advice
re Glencrosa bridge be accepted and that
they be paid the sam of $2 each for thein
gervices, Also thot Lueas, Wright wod
McArdle be paid $2 for legal advice.
Uarried.

Arrowemith—MeIopis — That the ac-
oount of the Municipal World for X uniei-
pal supplies amounting to $5.26 be paid,
Carriea,

Arrowsmith — McCapnnel — That the
account of N G & J Mc¢Kachnie fur 100
lbs floar for Mrs Dillon amouutiug to
$1.90 be paid. Carried. :

Davis—Melnmis—That Joseph Firth be
paid §1 for letting and inspecting bridge
on town line G and E, Carried.
MeCannel — Arrowsmith — That the
Auditors report as resudited by the
Council be adopted and thal they be
paid 88 each for their services and that
2oo copies of the same be printed for die-
tribution. Carried.

Davis — Arrowsmith — That Commies-
sioner for ward 4 be paid $2 for fencing
up bridge and fill and putting up notices
at Glencross bridge. Carried.
MeCunnel—Meclonis—That by-law No
408 appointing road commissiovers, path-
masters, fence viewers and Ponudkeepers
be now read a third time. Sigued,
senled and engrossed on By-law book.
varried,

Arrowsmith—MeIunis—That paymeunts
re (Hleneross bridge be left over ull unext
meeting of Couueil lor further consider-
ation. Carrned.

e

Victoria on January 320d of the present
year.

That we desire 1o place on record on”
hearty appreeiation of the wisdom and
tact displayed Ly her in the ruling for
over sixly years ul the vass Empire oyer

McCannel—Davis—That C. Ramage of | which she reigued and of her gooduess

and leye as a sovereign, wifa nud mother.

That while her happiness in the love of
her people were nut witheut its clouds of
domestie affictions. yet she never forgot
her dnties to the state and to the |eople
over which destiny placed her.

We fturther desne to place on reeord
our earnest hope that her Royal Snccea-
sor King Edward VII io taking up the
| geaptre  laid down by Ilns lamented
mother slinll nlso bave inherited soch of
her traits of charncter as made her the
idol of ler people and that the many
millions ot lus sabjects may find special

pride m prayicg **God Bave the King."”
| Carcied,

The Council adjoarnsd to April 18, at
10 & m,

] J. S Brack, Clerk.
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EDGE HILL.

It is our sad and painful duly to re-
,cord this week the death of Maggie
Ritchie, beloved wife of Mr. Wi, Weir,
After a lingering illness she passed
pencefully away last Tuesday morning.
She was a faithful member of he
Presbyterian church and bore her sick-
ness with great Christian foititude,
She leaves to mourn her loss a hus-
band and six small children, also an
invalid mother, five sisters and three
brothers, The funeral took place on
Wednesday to the English cemeslery
followed by a large number of friends
and acquaintance, Rev. Mr. Farqubar-
won, her pastor, FrEl-l:hHi A Very com-
forting sermon. The sympathy of the
whole commumity goes out to the
bereaved husband, children and friends,
as she was a beloved mother and faith-
ful wife.

- Rev, Mr, Farr, of Atwood, returned
home last week.

Mr. Joseph Lindsay, West Superior,
Wis.,, came home last week, aftar an
abgence of eight or ten years,
to see him looking so well, as he has
aiways been a favorite with all.

Mr. and Mrs. A. Weir, of Owen
Sound. attended the funeral of the late
Mrs. Weir last Wednesday.

A very enjoyable party was given in
the Grange Hall last Friday mght by
Mr. Alex, Jopp and John Firth.

Misses Katie, Jennie and Aunnie
Staples, of Toronto, came home last
Wednesday to see their sister, Ay,
who is very poorly. Hope she will soon
be able to be around again,

Take Laxzative Bromo Quinine Tablets
All druggists refund she money if it faile
tocure. 26c, B. W. Grove's sigaature
is on sash box. May 1

. F. MOROGK

Clothing

Now is the time to select your Suit or Overcoat
before sizes and assortments are broken. '
conspicuous feature of our Clothing is their

The

very dressy, smart appearing, then to, the tailor-

fineness. Our stock 1s

Get our price on Boys’

b el

MILLINERY

N

Remnanta of D ess Soods

We have put on the counter all our short lengths
of Dress Goods suitable tor children’s wear or

down to clear.

18 ¢ Standard Gran. *'

¢+ finest Lemon Peel
“ finest Orange
4 - mix Candies

=
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Ohe Leader
Ready-T]d e
ing is of exceptional
larger than ever before.
Suits and Overcoats. They will interest you.
All our trimmed Hats at half price.

for separate waists or skirts. You will find a
bargain in them as we have cut the price away

i
Note a few of the bargains we offer in

-
=
=
$1.00
1.00
3 +* Rogers select Raisins for 25
2 ‘' geeded it 25
3 ** Smyrna select Currants 25
7 ** good Figs 25 .
I
I
ac

S. F. MORLOGHK.

Produce taken in exchange for Goods.

XMAS GROGERIES

92 1bs Lit Brown Sugar for

19
15
25

The Great Cash and one price Bargain House

W

%

CLOVER, . :
TIMOTHY E

And other Grass Seeds Ej
H. PARKER.

DRUGGIST AND SEEDSMAN,
DURHAM,

sopeogesfecfesfecteecfopeies e e e srer et e ek A ?.r;

=

S 9

HEALTHY BRAINS

3
H
N 2
¥
% Move the World. %
2 %
& Keep them S
& HEALTHY =
o by HYGIENIC BUCKWHEAT FLOUR ¥
g There’s a reason,) el
S But never mind that S
o PROVE IT BY USE =
* p. S.—Cooks in fifteen minutes sold at 15¢ a pkg. :
-
P
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WASSEY HARRIS AGENCY, DURHAM.
Our Warerooms are now fully stocked with Massey Harris
Plows, Drills, Harrows etc. All the latest improvements

on all articles. Don’t fail to see the Massey Harris Drill,
then buy one and it will make you money.

« you can buy a first-class Waggon at as low a price,

| - A car load of Waggons will armve within a few days, thesc
wnﬂﬁ were bought before the rise in waggons, No other shop where

Two Car Loads of Buggies, Demiocrats and Carts
to choose from. Goods bought six months ago.

Lt Prices will surprise you,

5
o
-
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We have a new light Massey-Harris Binder we want you to see, reduced 1n
weight and Roller Bearings from Top to bottom of it. Positively the casiest
running Binder in the world.

e Full line of PIANOS, ORGANS, and SEWING MACHINES. —
We are well stocked with TURNIP BOWERS, SCUFFLERS, HAY FORKS, ctic.

LOTS OF MONEY to Loan at 57. Issuer of MARRIAGE Licenses

LOWER TOWN W_M O_ALDER

Implement Warercoms.
B o e S T L R T o o i o s s

Hardware

We are still offering some great Bargains before
getting in our new stock. Do not miss this oppor-
tufiity. Another shipment of W. BLACK Silver-
ware just to hand. Customers are getting to know

the quality of these goods as they are all guaranteed.

Specials

ojeyeis s oviernte s sle ale deraia e cnla sle ok e

X Cut Saws $2.50 Clothes Ringers $3.2
Heavy Open Bells 20 Carpet Swecgee;s 82.5‘3
Horse Covers 50 Fancy Lamps 1.50 B
Butter Dishes 25 Razors 40
Dinner Pails 25 Skates 35
Horse Brushes 20 Sweat Pads 35
Curry Combs 10 Leather Halters 50

Dust Pans 10

Whins 10
Granite Cups 5 ;

Basting Spcons 5
5 Sals. Coal Oil for 95 ets.
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