Lace Curtains wt {5¢, £1.00 anl
#1500 per pair.

Curtain Serimm at 12 1-2, 15, 17
and 1Se. per yard.

Bed Comiorters, irom %155 1o
#4.50 each.

White Bed Spreads, large size,
£2.95 each.
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New Prints at 15¢., 17¢., 20¢. yd.

W. H. BEAN Big 4
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FURNITURE

AND

UNDERT AKIN G

tugs, Oileioths
Window Shades
Lace Curtains

and all Household Furnishings

i TINSMITHING
Mr. M.’Kress has opened a shop
at the rear of the furniture snow
room and 1s [lrf-p.l_l'l-nl to do all
kinds of tinsmithing.

Undertaking receives special
attention
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Alleged Profi

1916 on Bacon, as Indicated by
Labor to be Five Cents per Pound, Untrue:

ts of The William Davies Company in |

Department of

Actual Profits Two-Thirds of a Cent per Pound

HE statement issued by the Department of Labor concerning
the business of The William Davies Company Limited has
been given widespread circulation throughout the country and

provoked public unrest.

Whatever the technical wording of the report was, the effect has
been that the newspapers have published that ““the profits on Bacon
alone” of this Company “for 1916 were about “five millions of
dollars.” This interpretation of the official report is not surprising
in view of certain statements that the Commissioner of the Cost of
Living makes. The Commissioner is reported as saying that
s There were two individual cases of profiteering in 1916 and that
had these cases occurred since the passage of the cost of living
Order-in-Council, he would consider it his duty to recommend that

the facts be laid before the Attorney-General for consideration as
to their criminality.” The situation created by such erroneous
and damaging statements is serious as emanating from a Govern-
ment official, from whom one looks for not only accurate statements
but correct conclusions.

The William Davies Company, being a private concern, has fol-
lowed the practice of all private corporations, except when it made a
bond issue in 1911, in that it has not published reports of its assets and
liabilities or profit and loss. The present circumstance, however, 1n
which a Government Official has led the public to false conclusions,
makes it advisable for this Company. for both the public interest and
its own interest, to publish particulars of its business as well as point
out the error of the statement of the Government Official.

For the last fiscal vear ending March 27th, 1917, The William Davies Com-
pany bought and killed 1,043,000 head of Live Stock (Cattle, Hogs and Sheep.)
This, plus purchases of outside Meats, produced 160,000,000 pounds of Meats.
The Company handled 6,550,000 pounds of Butter and Cheese, 5,650,000 dozens
of Eggs, and manufactured 26,500,000 tins of Canned Goods.

The net profits on these were .68 cents (or two-thirds of a cent) per pound on
meats, 1.04 cents on Butter and Cheese, 1.04 cents per dozen on Ezgs, and .47
cents (or slightly less than one-half a cent) per tin on Canned Goods. These
profits include profits on all By-Products derived from these accounts.

During the year the Company served at its retail stores 7,500,000 customers,
the average purchase of each customer was 35c., and the net prolit upon each
sale was 5-8 of 1 cent.

The turnover of the Company from all its operations for the last fiscal year
ending March 27th, 1917, was £40,000,000. The net percentage of profit upon
this turnover, after deducting war tax, was 1.69 per cent., or including war tax

3.45 per cent.

The William Davies Company has assets of $18,885,000 of which $3,865,000
is tied up in fixed investments.

To provide the necessary facilities for the increased volume of business the
Company expended £750,009 in buildings and equipment during the year.

Companies of other character present no more reasonable statement of profit
and loss based upen the investments made in ihe business,

The William Davies Company offered to the -[-':-jn':‘:..'n.l authorities. as well as
to the War Cffice Service (whi
to place the output of its Factory with respect to Bacon supplies, Canned Beef
ﬂnd l}”!‘k ﬂ..ﬂfl Bf?l"-.ﬂﬁ ﬂt i?:e F“T'»‘if_’-ﬁ ﬂf i.h!_': E'.:til :ITH:H'-I, On t}'_j 1};;-.55 {'gf c0st ]_.!]1_.} an
agreed percentage. These offers were successively declined as the authorities
evidently desired to purchase in the open market, and on this basis The William
Davies Company has secured War Office business by open competition with the
world.
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FARMS FOR SALE
Being Lot 53, Concession
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s i under oath for some years Dack and up to December lsi, firures on the Bacon list for some Flants, indicating that 1..any out charze of evasion a wvariety of interpretation as to the Stores), made in Lanad
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i 1 mffﬁ'ma::-::n as specificaily required was nct in accordance Mckenna in Ottawa a few weeks ago, and the failure to make point. It is this difference of interpretation of what was 41 1 L
. with Packing House Accounting methods, and invited the the distinction after having had it pointed out evidences lack required that accounts for the difierence of the alleged = 5 1
I SAVES LABOR WHEN i Commissioner to sead an Officer to the Head Office of the of desire for accuracy of the real information desired. 5 ““margin” made by the different companies. Common :ﬂ n c
+ 3 Company to examine the books for any information desired, Tt is true The William Davies C L TORE exported conclusions, however, have been drawn by the author of the s W )
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rate ngures based upon out ir. O - . : oy e £ - ; : ; s y Qaddier St., Duridg
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interpretation of the official requirements which mads Do S . : . . £ g o !
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s + Britaia a Government Official has deduced “ Large margins,” allowed on'v for incoming freight and unioading cnarges, T;h:':h ¥ Sl el and which was entered on the 'p?rk BDIS B e 4
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F orcies et e | e e mgs?  hndalis e e el e e et S G ol o s G o s e
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A : Bacon hanﬁled in its en‘:ére Plant, whether in freezers or in It is quite evident some of the other packers did not surance In 1916, of which apparently the author of the report T STRAY CA
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’ R g e J AL - render any service which will be of value. The Company has not now—nor with millions of people in Europe turning from producers into consumers because lnm_ " Apply to |
: B v cand Wolbinatia at any time during the fifty years of its operation—anything to conceal in method of the war, and the tremendous destruction of food products incident to war, ?{ No. & Durham.
3 B  a Wekcit o Tols e s o or practice of carrying on its business. It does. however, claim the right to con- there is no remedy for the high prices of food while such conditions last, except i |
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NS N BT TR ,'_"Ii” e servants—especially when the conclusions drawn from the data asked for are Long before there was talk of a Food Controller in the United States or WANTED.—Capabl
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grant e }; ety ',1','1]'_';" e e demands the same publicity in having an official Government investigation of Food Controller. We wish to point out that nothing at all can be accomplished e :
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