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CANADA'S INDEPENDENGE

The Flnance Minister Would Have
Bullt a Third Transcontinental
to Emphasize It

By JOHN V. BORNE.

Though the Prime Minister alwayg
ipeaks for the Government, ETeat iin-
rortance attaches to the declarations
'l their Ministers: and, where big ex
penditures are concerned, especially
:‘n the Minister of Finance, Mr. l-‘]'s:*]rj-
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ijufi';:i-fi the work which arose directly
| out
| of Railways’ statement on March 10th,
11911, as Lo
| Transcontinental,
i from

United Star line? There
build the line
instead of east and

border
wWas no proposal to

north and south
west,

It could only be because some con-
dition that ."-u:‘lmfr];.' affected the re-
lations of Canada with the United
States had Undergone a chance.,. What
was 1t? You may search the records
of the times in vain for the slightest
proof that had any ques-
tion between the two countries which
could be a factor in Canara’s embarka-
tion on a vast commercial enterprise,
eéxcept one that ques-
tion of reciprocity,

Sir Wilfrid Laurier had led the Lib-
erals who in 1591 desired unrestricted
reciprocity. My Fielding when Pre-
mier of Nova Scotia had kept an open
door for his Provinee's withdrawal
from Confederation, because it
thought better to *rade with the
United Si
Canada. them, there-
fore, the new transcontinental railway
scheéeme was a confirmation of the
abandonment of the reciprocal idea:
and their of the TFiscal Inde-
pendencs of Canada was consequently
all the mors definite and clearcut,
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LET WELL ENOUGH ALONE

Means Just About the Same as “Let
Laurier Finish His Work"”
By JOHX V. BORNE.

In reality there is not much differ-
ence between “Let Laurier Finish His
Work™ and “Let well enough alone.”
Mr. Fielding has sneered at “Let well
enough alone."” He has read into it
the meaning that Canada should he
content with the commercial progress
already made.

“Let Laurier Finish His Work"”
meant “Let the Government complete
the project which is intended to en-
large and consolidate trade between
the provinces and trade with Great
Britain.”

“Let well enough alone” means “Let
us not turn aside from the develop-
ment of Canada on the lines that have
proved our ability to be independent
of the United States: and which are
the best guarantee that our expendi-
ture of $200.000.000 on a railway that
is to strengthen this independence
will not be prejudiced.”

How important is the work by which
Sir Wilfrid Laurier wishes to be
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280,565 per mile, At the
1911, the total pe:
work done on all contrasts
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work out
end of January,
centage of
was bi.6Z per cent
thirds.

These figures do not include a cent
of the obligaticns f{or
the Grand Trunk Pacific from Winni-
peg to Prince Rupert.

Overnment's
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THE EVER-VIGHANT
COMPETITOR

How the Government Spends Millions
to Keep Him Out and Then
Brings Him In

By JOHN V. BORNE,

Yearly interest, at four per cent,
on the cost of the Natiopal! Transconts
pental Railway will be $£3,200 per mile,
roughly, five and three-gquarter miliion
dollars a year,

Hﬂ-\_iﬂ_ﬂ' br_",'li in h‘T.TEiT’}E‘EE. '[hjr-r:,‘- Years
the Canadian Pacific Railway, after
meeting operating expenses, has to
tind $301 per mile for fixed charges,
before it can pay dividends. On an
Average of 65 per cent. of its '."E..TEE--'E_'._!'S
are absorbed 1 ring expe
[f the Natiocnal :
hegin with an equally zood nr
of earnings to ex] :
to earn, in order to
charges, 316,000,000 :
smpty country, whicn is i T
an entirely to enlarze cusi and w

' i
i‘. k
-

]
L]

'trade ana trade WITH Great Britain.
+ This is exclusive of the earnings of
the Grand Trunk Pacific berond Win-
nipeg.
' There are two dominant reasons
wky the Government's predictions
about its great railway should be rea-
lized, both of which make the earning
-apacity of the railway a matter of
extraordinary importance to the Cana-
dian people,

The first is that the people must

the railway earns it or not, and there-
.0re, every taxpaver has a direct ra-
sponsibility for making the line pro-
[ITable.

The second is that, if the Transcon-

ut of earnings, and the public trea-
sury has to be drawn on, Canadian
redit will be seriousiy prejudiced, be-
cause, for the first time in the Twen-
tieth Century (which Sirp Wilfrid
!I.euu-:im‘ proclaimed to bpe Canada’s
'Century) a4 great new transportation
lundertaking in the Dominion will fail
|to be self-supporting, with obvious
| effect on the further supply of capital
| for Canadian development.

| The Prime Minister
National Transcontinental
too  late against the =« ver-vigilant
competitor to the south.” Recipreeity
rives the competitor a three .
start of the Transcontinental Raijway
which was {0 defeat him, g

might be

- = it
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WHO FirD

British Investors Send Hundreds of
Millicns of Dollars to Canadian
Enterprises

THE NONEY ?

—

Hy JOHN V. BORXNTI

It i1s not well to insist that the Dri-
tish investor in Canadian enterprises
is governed by political sentiment, or
that there is some implied obligation
on the borrower to do more than earn
and pay interest on his borrow-
ings.

But there is sentiment in business

the

all the same; and it has had a zood

deal to do with the expansion of mod-
ern Canaca.,

=ee low it works in immigration,
without which our lands and other
natural resources availed us little, and
which had much to do
with the cld-time desire for Recipro-
city. In 1910, over a hundred thou-
sand people came to Canada from the
British Isiands. A poll of them would
show that onc of the chief reasons why
they are here is that this is a HBritish
country.

The connection between the immi-
gration of Dritish people and the im-
migration of- British money is clear,
Money follows people, as trade foliows
the flag. Peopie will not continue to
come if their friends send bad
counts of how they are gettinz along.
Money will not continue to come if
the earning power of that which has
been selit is weakened, and especially
if there is a failure in the under-
taking which the Government =zaid is
part of the fundamental commercial
policy of the nation, and if that failvre
is even partially attributable to the
substitution of a foreign country for
the inter-Imperial trade on which the
Prime Minister has declared “"We set
our hopes.”

Consider the investment of British
money that has been going on since,
and as an effect, of that declaration
of Sir Wilfrid Laurier.

The British Trade Commissioner for
Canada, Mr. Richard Grigg, In a re-
port issued April 1st, 1811, stateg that
in the five vears ending 1909, British
investors sent $605,453,852 to Canada,
Irrespective of the millions brought by
settlers and private individuals. Ex-
amine the wide-spread distribution of
these investments:—

the absence of

ac-

Canadian Bank =hares
Investment with

------

Loan and

-"[-[flr'_r;.::l::r companies ..... 5719.774
British Insurance Companies’
Investments . ....... .. ... 9,731,742

Municipal Bonds sold private-

b, St e S N e S 10,000,000
Industirial Investments ..... 23,500,000
Land and Timbeor Invest-

Menils Sy s T T TR TR
Mining Investments ........
Public Flotations in London

(Gov.,, Railway, ete.) -+-.481,061,836

15,000,000
56,315.500

FORRL: o s s $6056,453,852
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TURNED RIGHT
ABOUT FACE

The Conversion of the American
People from Enemies to Friends
of Reciprocity

By JOHN V. BORXE,
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Canada used

and when she did not get it =
her wayv rej ng, and the Pi -
ister said, “We have turned our I 3
upon it."”

The United States erex ace d
to answering Canadian seelks after

reciprociiy with cold water and a few
civil words, and continued to believs

that Canada, being conlv a country of
1|Tﬂk!|._.[-‘: ;:.:-I',:, 'l,‘,'[j;-:'r:.z ;_:':I'j Waters, -..'|"'_--.1_:

surely seek vhe shelter of the [nited
sStates.
But. presently,

wastes and waters changed their as-
pect, and began to show all sorts of
mone¥-mmaking - possibilities. There
had been an immigratien from Canada
to the United States. Gradually it
dawned upon discerning people that
the incoming Canadians were fewer
and fewer, and that manufacturers
were beginning to talk about their
braneh plants in Canada. And, in a
little while, good farmers began to g0 |
north on trips that led them to sel}
their farms and take carloads of stock
and implements away up to the Sas ;
katchewan country. i a -

the woods 2nv

pay the Interest on the cost, whether |

tinental cannot make both ends meet ;

was afraid the

vears' |

IT set people Mminking. Canada was

& real country and not & wildernegg

0. snow-covered rock, There wag ap.

~other pebble on the beach after aj
. And, strangely enough, while .
t United States had been

the

M Land Runter Lo

expanding jip- :

 dustrially, Canadians hgag also been

huf.mmg factories and keeping them
Eoing, because thev had taken a leat
out of the book that hag been writ-
| ten against them at ‘I.T.‘ash{ngmﬂ__mw
'had copied the tariff. and had, in ef-
fect, imposed a residential qualificg-
 tion for leading places in the market

[t did not seem right, and Swnatm:
Beveridge, of Indiana, reflected faith-
tully the mind of his observant coun-
trymen about this thing: —

There must be reciprocity with Can.

ada our tariff with the res of the
y rld doe not annlyv ¢ B S ke
vorlid Jdoes nd i B il L OUr ]"!|_|!tlr“.=-r1
helghbor.. That polley has alresdy

riven American man
the Canadian borders

with Amerlean o ;.:i {nl 0Tl "'-'l!:::-'.i:r*
=0il, employing Canadian xﬁ'ni-kjn,-_;m“]-:
to supply trade. That capital _t':u:;'l.'i
w kept at home to emiplov American
workingmen to supply C

mand.

Uinciuroeryg HMCTORS

built vast lants

anadian

THE POINT OF INTEREST
Fair QGirl:—"My made
lortune when he was a voung
Would you like to Enow how
| i i
Gallant Youth:—"“Not particularly;
but 1 would like to know if he still hag

|} .
father

his
man.
he did

e
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Against Canada's Dealinas With Bri-
tain Caused President Taft to

Anproach Ottawa

Iy JOHN VvV, BORNE,

==

A few years aro Canada began to
look like a promised land to the peo-
ple across the border. Men began to
Bay that the statesmanship which first
gave and then took away Reciprocity,
and then aggravated the taking away,
was not statesmanship at all—it was
dog-gone Nothing like
this had ever been said about the
United States statesmanship—in the
United States.
to Canada, by
to the United States,
the Heciprocal idea formally abjured
by Canada.

In fulness of time this new song
reached Washington, and a President
who was in sore distress because his
people hated a tariff bill which he
had described as the best ever, and
complained, like the children of Israek
that it was getting harder and harder
to live.and that they must be relieved
of the afflictions of the trusts and
combines,

The President turned to Reciprocity
with Canzda as a2 means of relieving
everybody. !t would relieve the Presi-
dent of the worsening incubus of the
Payne-Aldrich Tariff Bill, would re-
lieve the consumer of his sense of op-
pression, and it would relieve Canada
of the natural resources whose enor-
mous value was beginning to ba ap-
preciated in the United States.

There was anotker reason. Con-
gress had planned a blow at Canada
which it left the Pregident to deliver,
and which he did not want to deliver,
Canada had made a family preferen-
tial trading arrangement with Great
‘Britain, which had operated for thir-
leen years as an equalizer of the ad-
vantage enjoyed by the United States
manufacturers on account of their
close proximity to the Canadian mar-
ket. As a blow against British Pre-
ference on this continent, Congress
devised a maximu'm tariff which th
President must enforce, whenever it
appeared that any country gave to its
allics something it did not glve to the
United States,

The President fcit obliged to inflict
this punishment on Canada unless
Canada would help save his face, by
a8 few trifling concessions. Canada
gent Mr. Fielding to Albany, and th
President’s face was saved.

He asked for more,

foolishness.

A call arose for acecess
offering Canada access

by a return to
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[0 HELP PRESIDENT TAFT

Canadian Representatives Saved His
Wheole Body, Instead of Face
Only, as Expected

By JOHN V. BORNE,

In the fall of 1910, two emissaries
Washington and

went to Ottawa from

conferred the Dominion Govern-
L ! 11 & VLD ld BRIDNE & .::I."r
i % ‘i;_: o =T Vi =211 LI d | f}

- -

turned, Mr, Fielding and Mr, Paterson

paid a return visit and made
ment in Washington without coming
back to Ottawa to consult their col-

leagues,

In Canada a
ion had declared against
tial eoncession to United
ment. For ins
George W. Ross, the Liberal ex-Prem
ier of Ontario, in a very able speech,
contended that Canada did not need
a reciprocity treaty, and declared that
any proposals should be made *“as
openly as if they were submitted 1o
Parliament.” _ |

The utmost expected was a few un-
important changzes, sufficient to
the President’'s face once more. The
agreement was disclosed simultan- |
eously at Ottawa and Waghington. To
evervbody's surprise, it was seen that
not merely the President's face, but
his whole body had been saved. A
prospect had been opened up to the
United States which put the Paryne-
Aldrich Bill into the shade, and turned
public contemplation towards the |

r "||]'|r|.' rlr-'-:':!.'_-l"".l- f OF ¥
HIIY BUDS Z
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' patural resources of Canada.

How clearly this was so is r_ nt
from President Taft's message to Con- |

gress. .
extremely diplomatic language, but he |

could not help showing the_ultimate
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