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that D, Jamieson first approached |
Mr. Morgan on the question of hav

ing joint meetings of the three mual
didn To this Mr. Morgan's|
friends would not Agree and the j
+ gombination” of iwo instand of
three is the resuls, D Jmum..".n!
and vir., MeNichol are too well and |

too f ~~_*11}-;.|;I}- known to have pnhl:'r'
confidence in their iutegrity, intln
enced by any petty insinuations that
may be nromulgated by their politi-
cal enemies, Spaaking for the Dr,
we may say that he entered, deter-
mined ro do everythines openly and
ahave board and win the eleetion an
the merits of a fair presentation of
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The Tory agitation on the Timber
Question has forcel the ihu‘uhr Gov-
giving at
st a4 measure of redress o Canune-
dian lumbermen. The Edvneational
mi=nuispagemant too has bran =0 vig:

that on the eve of.an election a secre-
commission, favorable of couran to
pablishers, investigated the matter(?)
aud hrnughl. in & finding. incended to!

to wismanagement.  In Jaly 1826 a

work. substantiates the ground uk
by Mr. “'hitni; I:Iut the ge &lf.
of Mutario was bleedin ;

t.h-prﬂilﬂnmlﬁ

.company’s financial positiou.

deception on the part of a Board o!
Directors wounld be proof of trickery
for a purpose. and its exposure
would be followed by expulsion froin
office.

T'he imposture which I ma suppos-
ing on the parv of the directors of a
company 1s that which the Ontario
Government are actually practising,
The financial siutements which they
publilish are not true,

(1) They show as part of the rev-
enue, available for ordinary expend
irare for earrent purposes, the mon
ey raised [rom the sale of annuiries,
or the promissory notes of the prov-
ince. Just as well migh: amerchan
claim that the proceeds of his own |
note discounnted at a bank was a prof-|
it of his business, which he would b~
jusrified in speuding [for liviag or
purﬂun;il gXpalises,

(2) In presemting the finaneial
condition ¢f the proviuce the Gov-
erpment gives all the assets, every-
ching is brought in that is available
to pay debts, buc instend of placing
against the whole ol the assets ali
the liabiliti=s it places oaly the debis
preseni ly payable, by doing whieh i
shows falsely, a surplus of a-sers
over liabilities. - Would such procaed-
ings ba tolerated in coimmercial af-
Fairs 2« Say that a ralway eompanv
is endeavoring to eff=ct a lown on »
second issue of bonds  Finaneial
houses to whowm the bonds are offur-
ed for sale ask for a statemnut of the
It is
furnished ; all the assets are ineclnd-
ed, but thn I:n"ul:t.y on the first is
sue of bouds is owmitted from the
statement of debrs. Asked the rea
son, vhe child-like’ and bland reply is
mn%; ““Oh those bouds are not pres-
rj’lhlo, they ntlh not be due

_ i ::lt nu.% m
er cxAID W&“ﬁrhﬁﬁﬁi’ﬂt
ﬂmm

| make 1t Nnecessary Lo raise a

he not receive from the mortgage
$1,000 in casn, and is not his debt
spresent y paiyable,” to use the Pro- |
vinicial Treasarer’s now eelebrated !
commercinl phrase, only $6407 'L'his
means of creating wealth beats any-
thing in Adam Swmith’s werks, avd
wotlld be anew and interesting study
in finance to such authors us Jevons

and Macleod, |

While I am referring to the Dom-
inion Year Boog I may mention that
in it the Provinee of Ountario shows |
[or 1898 a delicit between raveunues |
and expondiiures of -”-"’ T08. As |
the fizures are furnished U[‘ﬁ sially, |
doubrless the best showing pﬂ"‘iﬂ-lt‘lﬂl
' was malde. Gentlemen in Opposition |
in the Legzislature prove that a muuhr
larger dedcit existed in that year,
But if we take the sum acknowledged |
as about the aun iw] shor tare for r_[xg
past five years. since deficits began, |
we have a totxl of considerably over |
a mellion of doll:rs in that time.
Rither direct taxation or the creation |
of wealth after tne Government's
pa ent of sellinz annnities is the only
remedy if the present extravagant
rate of expenditnie 18 maintained,
That Mr. Hardy'sGovernment intend
Lo continue their pace 15 apparent
from the estimates just passed by the
Legislaturs on-their demand,

M. Whitney plmh."ﬂ himself that
if tue opporiunity is given him he
will curtail the expenditure of tha
proviuee nud keep it within the in-
come. Thut can easily be done with-
out affecting injuriously the adminis-
tration of public affairs. It is here
that T would emphuasize the necessity
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25 CENTS A BOX.
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