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OF SUPERIOR =t et e e 9, Anti-Inflation Act §Canadaz ]

Under an agreement between the Govermment of Ontario and the Govermment of

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 1977

2 Canada, authorized by the Anti-Inflation Agreements Act (1976), femuneratiun
1. Accounting policies

paid by an Ontario school board to its employees is subject to the provision

(a) Accrual accounting - { :
of the Anti-Inflation Act (Canada). The members of the Board are of the

The accrual method for reporting revenue and expenditure has been used |
: opinion that the Board is in compliance with the requirements of the

with the axcepﬁian of reporting of charges for net long-term :
Anti-Inflation legislation.

liabilities. Prinecipal and interest charges are not accrued from
6. Mortgage agreement

the due date of payment to the end of the fiscal year. |
In 1976 the Board sold a home to one of its employees. Consideration for the

(b) Fixed assets - _
sale included an $8,000 interest free mortgage forgivable as at August 15,

Fixed assets are charged to current expenditure unless financed by 1986 if the employee remains in the employ of the Board until th
£ the Board un the expiry

long~term debt, Principal and interest charges on net long-term Bl 3
e | of the school year terminating Junme 1986. 1In the event that the employee

2 liabilities are included in expenditure in the pericd due, Fixed
sells cr transfers the house, or terminates employment with the Board, the

assets are included in the balance sheet only to the extent of the
whole amount owing shall become due and payable., The Board also has

balances of the related net long-term liabilities outstanding and ,
obtained an option to purchase which gives the Board the first option to

of the related temporary finﬁnding at the end of the fiscal year.
purchase the property for a period of 9 years and 10 months. The above

c Net long-term liabilities -
(c) & item has not been reflected in the financial statemer

Debentures are recorded as unmatured debenture debt in the year of

i | HmE OF BOARD
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2. Sick leave benefits ~BOARD s

Under the sick leave benefit plan unused sick leave can accumulate and

CAPITAL FUND STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 1977
/

employees may become entitled to a cash payment when they retire while in

the Board's employ. The accumulated value of sick leave days, to the extent

that they could be used to determine the cash payments to an employee on

retirement amount to appfnximately '§51,000 at December 31, 1977. No Capital Expenditure
provision has been made in the accounts for the sick leave benefit plan, Fixed Assets and Work in Progress ¢ 1977 1976
_ - Buildings, Furniture and Equipment 0141 ’
; g 534,797 . 418,076
. - £ t »
3. Net long-term liability repayments School Sites and Improvements to Sites 0142 ’
Of the net long-term liabilities outstanding of $2,058,200 principal amounting Pupil Transportation Vehicles 0143
to $567,700 plus interest amounting to $742,798 is payable over the next . 0144
1lows: - j
five years as follows Less Federal Sales Tax Refund 0145 £y 6,357 ) ( 3,597
Principal Interest Total Total Capital Expenditure 0146 528,440 414;479
1978 | $108,200 8§164,442 $ 272,642
1979 108,500 156,770 265,270 Capital Financing
1980 118,000 149,014 267,014 :gelzpended Fl._lﬁd::; at Beginning of Year, or
1981 118,500 140,559 259,059 Jaerynce 8t e9inning b year not permanently finsnced) b
Elementar 4 : 19,30
1982 " e B S 132,013 246,513 s Y EI ) s ' L
e A Lo Ly condary 148 . _
— —- ——— 3 z 3 .
: Contributions from Government of Canada 0150 _ '
4. Debt charges and capital loan interest : Capital Expenditure from the Revenue Fund 0151 8.825 | 66. 086
| « A » .
The expenditure for debt charges and capital loan interest reported in the Transfer to the Revenue Fund 0152 { ) ( : |
Bala | | | '
revenue fund statement of operations includes principal and interest [Un:::eitdzzd;::fn:i: réith:; n‘z:?;mv FtnancEEc:E::;EM r
ary 0153 - (185,687) . (19,302)
payments as follows: Secondary (154 .
Total :
Principal pavments on long=term liabilities § 90,700 0155 . S s *~f—Elilﬁzg—~. u
Interest payments on long-term liabilities 108,836 , f, ' | ' |
Interest- payments on temporary financing
of capital projects : 3,110 - -
$204,646



