BALANCE SHEET

AS AT DECEMBER 31, 1977 S
ez 1977 1976 Sl Ll
Current Assets 2 :
Cash 181,422 244,168 £
Investments at cost ﬁﬂﬁ-,ﬂﬂﬂ 430.0{10 }
¥ Accounts receivable %
Vi \ ~Under-requisitions — (elementary) ';
CHARTERED ACCOUNTANTS TR S50 el 2
WINSPEAR HIGGINS STEVENSON & CO. INTERNATIONAL FiRM - HURDMAN AND LR TN z
CRANSTOUN Other T 249,739 199,433
3 Prepaid expense
Other current assets (Note 2) 5,107_ 5,290 | y
' ' 3,120,268 §78,891
Capital outlay to be recovered in future years (Note 1(ii) 2,122,267 2,197,049
Other Assets .
Lake Superior Board of Educafion 3,242,535, 3,075,940, |
SHotanaat nkscas LIABILITIES
Current Liabilities
To the Chairman and Members of Bank and other short-term hﬂ-ffﬂ"ﬂiﬂg
The Lake Superior Board of Educatiom: Accounts payable and accrued liabilities
Over-requisition — (elementary) 85,662 I 62,031
We have examined and reported, under date of February 17, 1978, uvpon the : ety i
elementary and secondary financial statements of The Lake Superior Board Over-requisition — (secondary) 121,791 146,369
of Education for the year ended December 31, 1977 from which the y Other 261,324 137,805
accompanying statements have been extracted. Our examination was made in 1 .
accordance with generally accepted auditing standards, and accordingly Debt Charges due and unpaid {
included such tests and other procedures as we considered necessary in the Rescrve for 1978 Tax Reductions — (elementary)
circumstances, ..|
— {secondary) ,
In our opinion, these statements present fairly the financial position of Other current liabilities = Prepaid Rent 6,189 b
the Board as at December 31, 1977 and the results of its operations for i S -
the year then ended, in accordance with accounting principles generally TN DL ,394
accepted for Ontario school boards applied on a basis consistent with that Net longterm liabilities (Note 3) 2,132,791 2,211,137
of the preceding year, .
' Reserve for working iunt;':ls (Note 5) 474,366 379,366
Equity in reserve funds (Note 6) 140,301 133,043
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