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912,613
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5,290
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2,197,049
62,031"
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244,168
436,000
199,433

3,075,940
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ASSLTS

3 (eleiseniary)

b

=

(ME_325-8)

wBER 34, 1976
Prepaid expense

B

Under requisitions - (secondary)
Over requisition - (secandary)

Over-requisition — (elementary)
Other
Debt Charges due and unpaid

Undcr 1eaquisitions

Other

investmaonts at cost
Accounts payahle and accrued liabilities

Accounts riceivable
Other current assets (Note 2)
Bank and other short-term borrowing

(ash
Capital outlay to be recovered in future yrars (Note 1(ii)) .

BALANCE SHE

INS AT PG
Current Assots

Ither Assets
Current Liabilities

R

i i i —

perior Board of

Education as at December 31, 1976 and the statements of Revenue Fund -
Our c¢xsmination

gencerally acecpted auditing standards and

tests and other procedurcs as we considered |

(8))
REPORT

FINANCIAL STATEMENTS
AUDITORS'

(SECTION 203

In our ﬂ;iniﬁn these Financial Statcinonts present fairly the

financial position of the Board as at Deccamber 31, 1976 and the results of

1976
(PER THE EDUCATION ACT, 1974,)

L9

ity of Reserve Fumids for the ycar then ended,

THE LAKE SUPERIOR BOARD OF EDUCATION
We have examined the Balance Sheet of The Lake Su

principles generally accepted for Oatario school boards applicd on a busis

its operations for the yecar then ended, in accordance with accounting
~ consistent with that of the preceding yecar.

necessary in the circumstances.

and Continu
was made in accordance with

"accordingly included such

¥

Operations, Cipital Fund Operations, Revisced Net Revenue Fund Roeguircement

The Lake Superior Board of Education

WINSPEAR HIGGINS STEVENSON & CO.
To the Chairman and Members of

CHARTERED ACCOUNTANTS
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N < Expenditure 1976 1975
¥ _L__ n
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b AgE! i { m Computer services
I~ O m o v £ i y
= S - S S 42 Instruction 1,524,327 |~ 1,372,560
N ﬂ H m__..... ﬂ.__.__ H . .._._.._.._ m Educational services Mhmmﬂr ....L....Imu...r@.uh.wl
1 | (| [ | — | ﬂl. H | _.H.__ 4 =
o~ ™ _._.m.u..,_..__.. , ....w__. h_.,_-.._.u_u_.__-__.. health and food services =g : um—b 965
~ . /
”‘/AL” Piant operation and maintenance M_m__.w Fm_mﬂ N..wmlu.ﬂm#
Py DR ' Asrcoriig : | " 67,156 63,008
] ) B
= Tuition fees 2,709 4,619
" '
U Capital expenditure (non-allocable) | 79 ) 791 51 » 139
m ..“..u.... M : Qiher operating expenditure ._...,_lnm_ 4_._|m.ﬂ_m
=3 o :
w m x i Debt charges and capital [oan ini@gdest H.m..ﬂlu ﬂ.mH MNN- Hh_.us__
= _U et =
. lw m m Q Non-operating expendiiure exciuding translers 1o reserves 8 2 111 M- 788
e e DB
_ i by = | _._:.u..-.. m J Total Expenditure ML- Mﬂﬁ#ﬂmm N-ﬂm_&—,-@mur
by et ~ o =z : ._ m . __
ks B LI |
‘m __—.n.q b_n..r— m.__ .E-... .._____ m “
- B Q { {3y 3
M : m., m 2 _.. .,............,..mf : Recovery of Expenditure _ |
bt .m 1m - .nM ...”..m e .-._.h .m Otner school boards « lwtion lees ano mscellansous CHE SRS X _
3. = = = i R 2
” = m m__ ..M - .__........ 5 2 Government of Ontano, tuition lees ana miscellaneous ﬁ 20,894 | 17,539
- L i e = B .
m & £~ W W d ru.,.,“, m m Government af Canada - EMWWNWW«P (A 40,135 .
;..lm m.. m S ..n-u M .... ..w. m._. Individuals - twthion fees _ 18,511 Fhmm
W m m_.,. W ..H- W /... J..._.. 1v : g m_ Other Revenue, excluthing tiamlers lrom resarves _ mkuwuq i Hﬁhrmm.m
“M ._unE.__ = m M. ....M. /{ m Torai Recovery of Expendture “_..,.m_ 3 m.u.u_m . Hbﬂu 725
o ® - - \ 'y | “ |
| . o NET EXPENDITURE 1 annga 28y L IS0, 200
w3 .
_ | |
See accompanying notes,
-|.|.[..1 :
3 : REVENUL FUND STATEMENT OF OPERATIONS
i FOR ELEVENTARY _ sCHOOL PURPOSES
. Even, wn Seg, =
J FOR THE YEAR ENDED DECEMBER 31, 1976
. L ]
% - Expanditure 1476 1875
. ¢ m Busimett auniingiiation . A ﬁ_M .—n_.u.mﬂ 5 §e3T ..»_..h-_.—-.rmm.
g - ’
5. ._.._ﬂ__r._. Coniuuter Lol viCes L TR e
& m n_" Instruciion. . ) H-.—.h—,m -_Hh—,m " | ﬁHHnGm_m
. e ; |
» ” o .. Educational E.i.mﬁﬁ _ - - 41.1W1Mh H@UI. _ M.ﬂu 101
j d m ..nH Attendance, health asd food services B 4 .m.lml_n__l P _* 741
“.mw - o i | 218,822 | __ 186,287
N ™ . _ !
/.””“ Transportalion . | UHE N_mu | 38 -lH__PU_
: SO e o IR 30
X ' | :
..U.. : Copetas vrpenditute (non-allocalyie) BV L -3 HI- WNH | 8 » 605
m______ . Other operaling expentlure ” aAs 3 L Nu_.-._ m.fn—,@l” ] M_m -bﬂm
.i.._Jr..,.“ “ Debt charyes und capital loan witerest m lilau.._mlm__ P._@u“.,__l g 140 ._.F.__.u
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2 - f Governmoent of Canada
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See accompanying notes.

Financing of Net Expenditure

Government of Ontano

General Lagisiatve Grants

Local Taxauon
Previous year's over (under) requisition
Local taxation raised in the current yeer

Retund o! 1975 taxes for reason ol
employees’ withdrawal ol services
Decrease |increase) 1n reservo other

than reserve for relund of 1axes

Total

To be applied to the following year's taxation

Reserve for refund ol -,-i_-n.,..-i.
reason of employess” withdrawal of services

Nel under (over) ragquisition

7 Total .
*1975 Over requisition
Per 1975 financial

}
f

statements : mmun“munum

Add: Adjustments due '
R to change in
- assessment for grant
purposes - 1974 (" 2By 330)
|&Hmuu ( 233)

w

1976

1,368,267

76,435

R

783,473

&44,791

904,699

Nil

(

146,369 )

2,126,597

' (576 .bwmv/

Financing of Net Expenditure

Goverament ol Ontano

Genearal r-_ni-_:_.i Grants

Local Taxaton
~ Previous year's over lunder] requisition
Local taxation raised n the Current year

Ralund ol ﬂwqm_.ﬂn!: Yor reason of
amployees’ withdrawal of services

§

Decrease (increase) 10 resarve other

| 3 than reserve (or relund o! taxes

Totl

To be applied to the loliowing year's taxalion

Reserve for relund of taxes for
reason ol employees’ withdrawal of services

Net under lover| reqguisttion

Total

*]1975 Over requisition
Per 1975 financial statements
Adjustment re: 1974 grants
Ad justment re: 1975 grants
Adjusted 1975 Over requisition

1676

969,466

47,976

770,043

19756

1,307,958

(  37,400)

717,128

oL

" d

(___70,850)

1,954,236

1876

850,789

25,129

607,851

£

28,477

789,542

(i “5,102)

(

62,031)

1,696,977

575,808

e il -

(___31,212)

1,375,385

$51,212
( 4,011)

2 g

347,976



