THURSDAY., DECEMBER #th, 1048, 'I'HE PFORCUPINE ADVANCE, TH’IM.IHH UH'TMHU
- = frats ®ere bot enough to tatch thelast night player to almost wear one of Clarks the auditorium Is- op*n for smoRing Porkiess 6-2 win over the Green-
SR | high-flying Greenshirt pair of Andy here and There. One South free chapeaus as he mailed two goals and refreshments and You are treated chirts on Monday night. Neil Pirie,
Theriault rnd Ralph Orlande, who Porcupiner down but ano'her South and missed many more. Reg will un- to the piano stylings of Darwin Alt- rugged Porkie rear-guard, was out A HEALTHY NEW YEAR
S Tts (}" ne nrad scoring parade with 1E Porcuplner up was the theme in Tor- doubtedly be glad to see Hollinger ken The League hlslthlnqed the with a .'-‘-l'.t_uuim‘t' injury and 'I‘ﬂi{*nt;ng let's do sl
+oints. Orlando has 12 counters and 6 outo over the weekend. Les Costello and McIntvre come to town rather time of the games in which the Falls was sent in to fill the preach. “Tarts” For a 1940 s
by Doug Melellan assists, and Theriault has potled 8 was sent tp the Hornets for a little than the Falls and Combines par:icipate to 815 and ' very often responded handsomely apd turmed in we CAU lo furt .“t"‘.'w
¥ and assis ed in 10. Johnny Koxich and mor. seasoning and Charlie Blair of Dutchy Demonte seems to be having later The biggest reason for a voeman's chore. Don't be surprised f‘““l"" hi h Kills te tu |
Johnny K | eal Adamo are tied on the next rung of Mar" & was brough: up for 3 games. himself a great year with the the Fall's improved showing is the to see him on the blueline {rom now {:rr‘ 'l;r aid “-l::“ anv
LY orer | ' y ury 10y dder with 17 points Adamg having When Het Clark of Clark's Men's Ranger”s farm team at St. Paul in he blue-line work of a rugged basher byvonr, rather than along the right i:l\‘h‘ml ['..H way ol sip-
N v Loe el VORI WERER 8 e ard 10, and Kovich 6 and 11. Hank . Wewr agreed at the beginning of the U SHUL. Here is a piece from one the name of Mathleu. He can really boards Do you Enow of any- Wﬁll the t Illbll
going | : & YE cnunnooerry, Porkle winger, is fifth season to dunate a hat to any player the S Paul papers, “One of the most handle himself and throws his welght ons who is having tougher luck than HIM s by u,1
worid I g ]: with 7 goals and 9 helpings fer 16 tuining in a hat-trick or a goalie re- improved players in the USHL around with marked abiity. He cer- Normie Woon? A couple ¢f weeks ago | 3 h 'l".hﬂl
Block *:': ui eoints, and rounding out the 'Blg gistering a shut-out at the game Dutch Delmonte of the St Paul tanly would have looked good on the Dom Innarellli became rather peeved m!- tuiﬂ'ttllp atsociAtions m
irip ahe Lanad ':" yeven' are Hepworth and Ladds of the play in the Sciath End Arena, he Sain s In 43 games last season Dutch Combine's defense last year and Carlo with him and broke his watch, and this country.
wam 4 5+ . e 'r".': crkies wih 15 poimts. Jack Ladds never guessed tnat he was going to be could onlv bag 12 points Thus far this Ca tarello came very close to snagging chen on Sa urdav night he brushed n‘
secs L e our Will .. been going all out the past few sSanta Claus os often. The last two seas:n in 14 games he has 9 goals and him. Kirkland Lake product was all agalnst the boards and tore a large
ke i o ST 3 ymes and his s:urge made him the home games o1 the Porkies ccs: Reg 8 assists for 17 points, and is playing est to come up and then recelved a gap In the seat of nis trousers. Nor-
Lerem < 0 . gnalgetter with 13, ‘Although Idle, <o less than 3 Stetsons and came brilliantly both on lhe defense and wvery handsome offer which took him mile will soon b askineg that the
April <. 11 77 Jehnny Kovich stil heads the assist dangercusly close to making h:m dish attack Many fans will remmemuer to the Halifax St.. Mary's Junior team. l.eague vav for all damages sus ained,
iy 1 " iepar ment with 11. Steve Brklacich cut another tric, Ladds has earned Red Reynolds the shifty centreman Cjeveland Barons . ¢ the American while refereeing
muye. 13 i ey +f the Juniors still holds the penalty himself two of the sombrerscs and wi h Dome Porkies about 10 seasons liked the lad and sent bim to San 3
wict - Aol ae dand L ord with 33 minutes but is begin- Henneberry one while Cv Freeman ago. Well, the pepular redhead ahs Francisco for ‘his season but he de- TA) MAHAI
oy | el : ng to get some comnstition from  came a® cluse as possible to register- shunned the stick and is now referee- cided to forget pro hocke: and come .. .. . ooy s & famous maus
ba . " Vaenting who now ' hes 25 minu'es. ir- a shutout as cnly one ¥oal has ing in the American League home, much to the delight of the Fails saleum at Lt! Il:'.u;-qd m;;],‘ h;‘r -.'L‘ﬂilﬂh '.“r ond Use Christmas Sea's
:..I.r 4_, ; vheny  T.1ees totals were comniled after Mon.  slipped by him in each of the last two The South End Arena has added team Terry 7alentino de- jehan about 1629-50 _,'? a ml:nl;- for his ]
st to H _ ack thels davy night's tilt and ° do -not inclu:h‘.".:ﬂr:"?ﬁ. Tommy Houston was the other hockey games. Be ween the per.cds serves a large shire of the glory for wife. g = i | _-_-"'."'""-
\ ——— A2 B et e L bl i L S NI N i i " S Llka s —
| I
] Will
nada’s Banking System
!
., anadas banking Syste
: ;
1 1N [ L ]
| Provides Maximum Service
he
1 Li F
I A 1 &,
g F-May | : I
i) 0 O :f 1 M " f Sl l l 1 ““The chartered banks are owned and con- fore, need for branch banks in the United
i . all over | . 78th Annua eeting o 1arenolders tralled byreheir SirEholieler BhR Wthcks Stotie 16 very [imited, while i iCaHsh
: ' it | ' are widely distributed.. The largest group of branch banks are essential if we are to pro-
g : | ] THE DOMINION BANK people holding Dominion. Bank shares are vide our ]uul:h with an adequate hclﬂ]\lllg
; | those who hold from one to ffty shares, service. Canadian banks also maintain a
F oo = s : " and constitutes 349% of the total number national and international service.
e : ; “L | .T:{Itliﬂns '{lrg;mif;-m]linn tm:él Wfi‘ ier] tEhat the of shareholders. | “During and since the war the chartered
* a’ walk ' deliberations of that body, backed by pre- yankshavegiveneverysupport toour Govern-
gy ! y zood untll | Competitive Bankinngystem preferable T-"f'r“d'““ﬁﬁ- will result in a settlement of ”'_”’-‘ Freedom vs. Dictatorship ment, sometimes without remuneration. The
b Y e\ iarE. | : to Nationalization differences which have arisen between Russia ; banks have been and are large purchasers of
al rts by | : Pﬁ"ﬂl' C. H. Carlisle tells Shareholders and the Western Democracies and that a ‘‘Bank directors are carefully chosen from Dominion Government securities, their hold-
Wi nigh''s | - lasting peace may ensue. We are sure that various professions -and occupations and ings reaching a maximum in November; 1946
¢ine that : LR ot | every Canadian will wish to support those from different sections of the country. of $3,609,000, HH[}.,—nuld rates have ranged
) i team | *_ Tﬂtal Assets Reachn New High— in whom he reposes authority at this critical Therefore, the banks have the necessary as low as.36%
a5 well ke | ; it Loans and Deposits Up, time.” information to enable them to give the maxi- Jrachps
Comb!l . Unti ; Gen., Manager Robert Rae Points Out mum service to the people in all sections of Highier Goat of Banbing
R o C. H. CARLISLE. PRESIDENT our country. This is evidently a more effi- . 5 e :
; e & dond :' : e i ' cient procedure than could possibly exist “The banks have not been free from the
:: I' . s Business Advised to be Cautious DISCUSSES CANADA'S under Government ownership, where a few Lioh costs of operation. Notwithstandihg
I 'k , . i triol in Matter of Inventories and BANKING SYSTEM directors, appointed by 'the Government, (hese increased costs, the average rates
broke out . 1 at Capital Expansion would have control. T_E'-_l{'- chartered banks (hareed to the customers of the bank have
counli Watch | e IO T e s Al are under no political direction, neu_h‘ur “T'_'“-‘ not been increased during a period of nine
he P § address to the oharchollers, NI.  they responsible to any.party. The director- yeurs followtng the beginning of. the last
C. H. Carlisle, the President, said Ih.'l'[l 4 ateof a Government owned bankmay change .. This in g e e g
At the 78th Annual Meeting of The sound, economical and competitive banking  with a change of Government; that would |,. ihcreacsed volume of business and rapid
in | Dominion Bank, held at the Head Office, system was essential to the state, to the pe most disconcerting. In countries where \rnover. 1f hizh costs confiine ok Tutthes
S ' Taronto, on Wednesday, December 8th, the people, to business, and to their relations  Government ownership exists, political in- . eicee (ke place. it will be necessary
S o President and the General Manager with foreign states, and that Canada had  flyence exists. Could we anticipate that ., i/ crence I‘I|H']1;lr[llfll;.1| charies A
SALVAT ji IN AR 1,]"'- addressed the Shareholders. such a banking system. Government owited . banks would . be an v 2 UM -,;.T.r.ml, s o
EI 11 o . N Pab The President, Mr. C. H. Carlisle, was “Notwithstanding the successful opera- exception? Governmentowned banksdeprive == ”1_" l‘tI[ !,1 [-m,:t'”” the total fiI:ll‘.l."i :-m ‘lIi:wej:I
blé's  Company 7.00 om. Bpe- | in the Chair. tion of our ;'.rruslffrnt banking system, and ll;u individuals as well as im:urpur:ttb{*.{l Ergiulii:!- ]: |[Iu} H |:I~JL e in e ats 1l'|mu'vn[
clal Serivees fur Cradles Roil | = : - A wrosperity of the country and its people tions of the right to invest in bank stocks. :
: sund ' ROBERT RAE, GENERAL MANAGER E:ii(l{l‘r this system, one of our political Government ownership of banks provides now under review is only 3/10ths of 1%. !
THURS. 230 p Home League, | y y T varties—the Co-operative Commonwealth  only one source for your banking require- : o 5
7 pm. C | #.00 p.m REVILFS ANNL.AL et E*‘E'der;uinn——hus tiL'.Iclaru{] that, if called upon  ments: such a bank }11 absolute as to the Maximum Service Provided
Pul : STATEMENT to form the government, it will nationalize terms, conditions and amounts that you may UL ‘believe. tlhiats thé: paonis. b Catiadd
Yo AR . . 1 ] .2 S Tk . : : canada,
— — ; R - bomted olli thbel e Bank's the L‘mfdl"," Banks. _ _ b::fufu:.?.r or the sery ]tl':l: r.thaiiryc:u ltrimh}- I:E'rri‘.ttl‘l.-ﬂi._ who have knowledze of our banking system,
2 S Sl A eSS : mﬂm&nt showed 4 highly ligliid pesition, Mr. Carlisle then r&x-'u.-wnrl the major :{’-:tIff--dﬁ d’rl]llpr{‘?‘?f'-’" A _;!"-_{: b“- k"fi:. 10‘1"-" will appreciate its soundness, its flexibility,
L A *uﬂ SAARANANAAAN : and that total Hs&ts standm at $393 mil- factors pertaining to the banks shareholders 'Fdf“-]-glr:rlll ::yfuii::'l':;:;:i[:':p?t:;]::.ntli':::]r his dil-:!.:[— the safeguards surrounding its every trans-
\\ qk s {E“d ’ lions, had ‘réached the thhEEt point in its and the operations of it !m"kb' : ; ;;Jt r.l.,tf:- { ba :I::in i action, its greater freedom of choice—a Sy'5-
, ‘ ! histnry “Your Bank pays a fi"‘r'”'“”}[ ol 10% on; «*=FERSRRS Rees: tem that provides the maximum service.
\i( 1&%; SOrviee E After providing for Contingency Reserves, the par value of its shares. Llhis rate, to “I also believe that the Canadian people

Fasl rac b dili w Ul i1 Ary
make clecloie or nrine=-drive
'|.|._|-.h-r_ YER i i BT I.'lh![
palishey  oar  iranes
Fuli Stock of Parts
Cyele Changed -- Any

Malke.

JA3eatty
J. ' PARRER

A TINIRD AVE PHONE 3N
v 'u\w.ux*-.uhxﬂ.\unﬁm\x\\\v !

AL S ANRASELL R AR S L RS LSS

SR EERLERLERLELER L CRL NS LN S

R a———

[ |
winter zero weath inn be f{or- |
gotlen il 1 h Four nome with a |

simpson coal and w od range 'I
We have a el Lo it voul
home, large stoy the farmers, |

[
:.";.I [} |_ - I
. |
Lelad I H.]l

|
LIel o |
We will . “i
YUl | i i1 S |
psen ' LI |

I

'-'L ” il t

!

|

|
]

|

13 Pine St South 'Thimmins ||
1

{0 Bruce Avenue
s 1
O LILE | e |
LIl ¢ Lthp i | Lown.
|

il £

i#iiiiii##ii $OPPC VP99 000 0

'.‘ HIGID ULASS :
: 1
$ USELD $
- FURNITURE » |
L]
: OF ALL KINDS z
[ J
E Dl of Town Orders E
b4 L.rated Sipmment <
COME 1.2 4
SEE THI UES AT 3
"W 4
\III\F :
PHOME 31835
14 Wilson Ave. Timmins ‘

FEERLEEBVR 0229009900000 00

$247,000 for Bank Premises depreciation,

and $95ﬂ H{I'D fur Dnmmmn and menunl

;&,ZM Wit of

; | l'l"l' were paid, and
Sﬂ? l]ﬂﬂ 1:1rraed forward to Profit and Loss

at’:{:ﬂunt. This now stands at $1,054,000.

Capital $7,000,000 and Reserve Fund of
$10DDI]{}[H] remain unchanged. .4

%4 Deposits Show Increase

Deposi
total of $358 millions, $§8 millions being in
Dominion Government deposits and the
balance almost equally divided between
interést bearing and non-interest bearing
accounts.

Cash Assets at over Sﬁ-ﬂ millions are equal
to 18.63% and Quick Assets at $241 millions
are over 669, of public liabilities.

/ Loans, Investments, Up

Investment in Dominion Government
securities increased by $19 millions, to a
total of $138 millions, comprising the bulk
of a total investment of $162 millions, the
balance being in Provincial and Munictpal
Government Bonds and other high grade
securities. Current Loans in Canada at §132
millions were 3.7% higher.

Splendid Work By Staff

““The Bank is dependent on the services
of its personnel for the successful conduct
of its daily business operations. The Balance
sheet which has been presented today is the
fesult of the loval and efficient labours of all
members of the staff. We are grateful to
them for their co-operation and service
during the vear. Being closely in touch
with all our L‘mplmﬁ s, I know what a splen-
did job they have done and I wish to th: ink
them sincerely on your behalf and my own.

Cautious Attitude Advised

“Statistics have recorded the unparalleled
increase in_ prices and volume of business
and employment over the postwar years,
and have lately shown signs of rising less
abruptly or even flattening out. This sug-
gests the advisability of business, large and
small, maintaining an adequate working
capital position and adopting a conservative
attitude towards inventory accumulation
and capital ekpansion. We are hopeful that
the smaller increase rec orded in our current
loans is an indication that the customers of
this Bank, in the main, are following this

e

course.

« Hope for Lasting Peace

“We are in the midst of a warld-u_.ride
‘cold’ war which has already burst into
flames n China. Canada has taken an

increasingly important part in the United _
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its increased bv $35 millions to R

many, may appear excessive as compared
with the rates paid on commercial invest-
ments and government securities. The 109,
which vou as a shareholder receive on the
par value of your shares is only equivalent
to 3.879, on vour total investment, or 4%,
on the current market value of your shares.
““The shareholders have contributed much
to the fipancial soundness of the Bank. Out
of the $12,900,000 paid for their shares,
£5,900,000 has been transferred to reserve.
Since the ‘inception of the Bank in 1871, out
of yearly earnings additional amounts have
been transferred and the Reserve Fund now
stands at $10,000,000. At all times adequate
amounts have been set aside to' provide for
credit losses.

“With a 3.879%, return on the shareholders’
total investment, can anyone fairly or justly
claim that the shareholder has been receiving
unduly hi;:h and unjust returns on his
investment ?"'

The security of this sound inwvestment,
glmtlrr now t]] N dt any pres 1ous time, must
be maintained for the benefit of both ah \re-
holders and all who deal with the Bank,
said Mr. Carlisle,

Legislation Regulates Banking

“Legislation governing chartered banks 1s
more comprehe nsive and exacting than that
governing commercial companies. The Bank
Act in part provides for inspection of the
banks by the Inspector General of Banks,
the submitting to the Government of mnﬂlh—
ly detailed statements of the banks' opera-
tions, the-auditing of the banks' affairs by
two auditors, appointed by the shareholders
at each annual general meeting. In addition,
each bank has its own supervisors who main-
tain a continuing audit on all the branch
operations of the bank. Therefore the
Government has adequate infarmation per-
taining to the transactions of each and all
of the banks. This procedure does not con-
flict with the ownership nor with the opera-
tions of the banks.

An Unsurpassed Banking System

“The functions of the Bank of Canada
are primarily to regulate credit and cur-
rency, to promote thv- economic and financial
welfare of the Dominion of Canada, and to
transact business—both national and inter-
national—on behalf of the Government of
Canada, but it is in no wayv a trading bank.
Therefore its operations do not Luﬂﬁitt with
nor duplicate the operations of the chartered
banks. The *Bank of Canada and the
chartered or trading banks give Canada a

banking system surpassed by that of no ther‘

country.

- “ F i

Branch Banking Essential

“Canada is a large:couttrys. qumparm
with the United Ht;ttea it 18" 'L'ﬂ% larget in
area and 899, smaller in population. There-

would not choose to discard our present

hinking svstem for that of.a state monopoly.

“You, who have l[m right of fl‘d.!‘l{_hlﬁt‘
will make the decision.
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C. H. CARLISLE, President

THE

DOMINION BANK

Condensed Statement as at 30th October, 1948

ASSETS

Cash on Hand and in Banks, including Bank of Canada....$
Deposit with Minister of Finance......
Government and Other Securities.......

.....................

..................... $241.283.117
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Commercial Loans and Discounts. ...
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Liabilities of Customers under Letters of Credit, Acceptances
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LIABILITIES

Deposits. ssesseesccsssys S hstetarels s 4146
Deposits by other Banks.............

Letters of Credit, Acceptances and Sundry Other Liabilities. .

Total Liabilities to the Public
Capital Paid Up..cccsinstosssassseses
Reserve Fund. .. ... ccooshasssosissss

Undivided ProfitS..cccsvsnsssevsnes

....... vasiesssnnseiiBISB 500 953

P i e e 6,055,390

.................... 604,484

10,261,850

..................... $375,423,277
et .8 7,000,000
......... 1 3,000,000

e 1,054,510 18,054,510

$393,477,787
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PROFIT AND LOSS ACCOUNT

Profits for the ftl.r ended 30th October, 1948, after making appropriations
Reserves, out of which full provision for bad and

as been made. .. .........

Provision for depreciation of Bank Premises........
Provision for Dominion and Provincial Taxes. . ... e
Dividends at the rate of ten per cent per annum ... ....oovinverrrnns bos

Balance of Profit and Loss Account, }I:.: Uuuher Ly P g (L A
Balance of ProfAt and Loss Account, 30th October,

68,053,856
35,363
162,335,441
10,858,457

136,034,805
5,803,570 )

10,356,295

£393, 4?? ?‘H?

.+ $2,319,434
247,337 4
950,000
700,000
422,097
632,413

1,054,510
L]
ROBERT RAE, General Manager
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