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You Can Understand

Si mp le Bank Report

LA ] = IMOWINE a4 pras Z:r'

It Oorig.naiea '!n- H.ul..]-: f Montreal

Nas come forward with a well-ilius-

trated, easily understandable bank-
alemint for the benefit of | mor
Lhan 1,000,000 depositors unique
among, bank statements, the PO
which IWVEI L1 140Lh YEul | ne

B of M’s ecarn | Can bhe g S T wWith

compicle understanding by evervane.
In the explanation : of: “the fuc
behind thi ligures.,”™ -_'_-..-' bank em-
phasizes that monev deposited cloes
noe L& 10l DUL WOrk )]
In DL i i 1]
Heri £ IMont nat n f
coOmmerc Ir1 the repor
frotl i Heg ] ITLEN T Ll
i B e IAarmej irn {11 |
Lh helps the lumberman buy equip-
MEeNnT and pav his met Here are thi
dollars that enable the bank to make
more han oM personal loans ey
ousiness day of ¢ yeal d women
who need mon Y INMeet emergenc:
and take advantage of opportunitie
The statement i 15 rigntened
considerabnly byt Al 11 ol uUilje
thumbnail =ketches throurhout. and
LIe LSt 1 mpie, cvervo; Ianguag
place of the more formal financial
r'ms usually found in bank report
For example, bank assets are referred
a5 "What the B of M Has to M
s Obligations,”” while liabil.ties ar
imply “"What the B of M Owi
Others Likewise, thi explanator)
lloles under each ub-heading a;
clear and to the poin

Deposits atl New High
Deposits of $1,733.000.000
an ali-time hizh now.n LIl Incre
ol =247.000.000

and demonstratine the

Canadian are endeavouring to e
the danger of infla 1031

1Thl tatement or Canhada enio:
fimaneial insiitution reflects the pen-
eral trend of business activity throuzh-
out the country. For example., com-
mercial 1oan inereased by 389 per-
cent, denoting the nation’s expand
peacetime :J-'~=|im L10n 'he financin
I this expansion has been a cmpanied
by a reduction of holdings of ¢

ment and other public securities. which

10W Stalid at £957.000.004).

Helghtened industrial acti v i
prought about bv the the inercasine
proauction of peacetime ods found
the bank participating to a much

greater extent In commelreial L INANCI
withh holdin ol Ihdusirial bondsz: and

debentures increased from  $£56.000.000

In 1946 to 396,000,000 for th Vear
endled Octobar 31, 1947,

Enlargement of the bank’
through th constructicn ol
branches and the renovation of pie-
mises In various par of Canada
maniiesietd 1 a substanti
the value of its premises w n, ai
513,000,000, has increased by nearly
three million dellar

All of these factors add un to give

the bank record-breaking rezources of
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Hh 0.000,000. This figure exceeds {ts
obligations to the |]H|.'|.“ by $81.079.000.

Graphic Earnings Statement

Another innovation in the report
the earnings statement which zives

in detall—down to the fraction of the
£1 e distribution made of th
vear earning in relation to the
narenolders’ invested dollar
Aller paying all overhead expen:ze:
dicing siall salaries, bonuses, and
contributions to the pension fund, ahd

encies, and for depreciation of bank
premises, furniture and equipment. the|
B of M reports earnings for the '-.|-:1|'!
amoundng to $9.579285 To provide
for Dominion and Provineial taxes, thel
pank set aside $4.,156,000, leaving net
compared with |
>1.4207,182 alst yvear. Of this $£3.600.000
was distributed to shareholders, with

EArnIings ol 55423285
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On each dollar of the shareholders'
money imnvested in the Bank of M
treal, th ank earnsd 11.81 cent:
la4i. O this, 5.12 cents were paid in

| 3 Ci 1 Lo shareholders, |
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Manyﬂ New
Books Added
T'o Library

Man nt a.ning and informative
w0oks have n added recently to thi
aelves ¢l the Timminz Publie Library |
The following is a list of some of the

OULSTEANAIN I
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How It Happens, Pearl S Buck;
Great Shooling Stories. S 8. Ludlum,
editor; My Danish Father, Karl Eske-
lund; Ice-Caped Island, Greenland.
Kare Rodahl: Shikar and sSalari, Edi-
on Marshall: Flashing Wings. R. M.

saunders

Men of Law, Wm. Seagle For Such
1 Time as This. R. J. Renison { Bishop)
1, Carlo Levi:

Edmund Campion, Jesuit & Martyr,
Evelvn Waugh: Canadian Strength. |
Coroly Cox: 5.000,000 casualties on the
Home Front, Louise N uschutz- Nor- |

Christ Stopped at Eboli

L1

mandy, A. H. Broderick; Stop Annoy-
g vour Children, W. W. Bauer; The |
Day Nursery. E. S. Beer: Gun Care |
and Repair, C. E. Chapel: Combat

-y

Sclentis L5,

I3

LINLNg ifor Begnners, Jan Gordon.
FICTION

House Divided, B A Williams: |
Came A Cavalier, F. P. Keves: The
Golden Porcupine, M. R. Bolton: The |
Silver Nuimeg, Norah Lofts: Ride
I ! Ride West! Anne Powers: The |
Lardners and the Laurelwoods. Sheila
;i : ' 1

=100

ihe Axe of Wandsbek. Arnold,
awelg; Darker Grows the Valley, H.
H. Kroll: Adversarv in the House. Irv- |
g Stone: The Years of the Locust,
L. G. Erdman: PFriends and Lovers.
| Helen MacInnes: Wayv of Life A, ILI
Gibbs; John Barry, D. R. ' Bedford: |
Rachel, March Cost: Out of Tomorrow.
| otelln Morton; The Veiled Fountain.
" Harry Hervey: DMsturb Not Our
Dreams, H. D, Skidmore: . Dull the
| Sharp Edge, Ellen Marsh.

You Hx.-ihn-_: River, Archie Binns:
Th right Promise, Richard Sher-
' ma I[l';: en and Viee, Ethel Hues-

1011, Heritage Perilous, Jefferv Farnol:

| Prize Stories of 1947. Herschel Brick-

ell, editor: The Merry Innocents,

Nolan Miller; Big Ember, Edward
Havill: Deeper the Heritage, Muriel
Elwood; All This to Keep, M, P,

provision for coontin-

———— ————— o

Fhiesmever & Burchard: !

E: :: French: Too Much Living, H.U'I}A("':‘.‘i
i* f Hichens; Full Mecon, P. G. Wodehouse:
kA 4 | The Sound of Chariots, H. T. Miller.
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HOME OWNERS ¢

Owns A Home E
Needs /
Comprehensive Liability Insurance
SEE USTODAY
Simms-Hooker & Pickering ¢

78 BRUCE AVENUE ‘ :

Everyone Who

20 PINE STREET NORTH
Mclnniz Block
Chors 112 Timmins
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THE PORCUPINE ADVANCE, TIMMINS, ONTARIO

Richilieu Members
Report Convention

I Club Richelieu held its weekly
luncheon meeting Tuesdavy noon at
the Algoma Hotel, The president, J.
A. Cousineau, spokesman for the dele-
gation that attended the Convention
held at Montreal Saturday, November
22, reported on the highlights of that
convention, The othyr Timmins dele-
gates to the convention were the vice-

president J. Vinecent Gauthier and

Leo P. Lalonde.

The member speaker of Tuesday's
meeting was Albert Aube who spoke
on St. Catherine who was the patron
saint of the day, November 25. Mr,

e

Aube s=aild that the old French Cana-
dian custom of making toffee for chil-
dren on that day dated back to the
days of Marguerite Bourgeois who in
the early dayvs of the colony to attract
the Indian children to come to school
thotight. of making toifee for them
Sinee she was successful with this, the
making of -toffee became popular and
w:th the vears formed part of the
French Canadian traaltional customs.

This explanation of the origin of
this tradition along with a number

of others paraliel to this one made for

a most enjovable address

The only reason why some people
don't own an elephont is that nobody
ever offered them one. at a dollar
aowrn, r
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Poor 1947 Hay Crop
i i suilicient for livestoc ut there will
(’uts leeqtork Here =lﬂftﬂ'thiefnufigh lju ntwr‘:‘ L?m luj*al needs

lives.ock will be The total vield of grain is also less
ralsed on farms, ol
coming Winter, it js causing farmers to cull out 11:11:11:n1.~;'i
WAaSs r.mI :11{11*{1 Jua week i
_ the Ont
of ;lj._:]‘jl."l.!l[l,ll"f‘.

of this condition is a reduced -

ario Department way. In point of numbers this will ef-

Cochrane good style.” What will milady. do now that
to $30.00 a ton. It she can no longer set her knee-cap
is felt that not many farmers are go- for a man?

chttle with hay -
] the number of
cattle wintered will be 20 percent lower is Prehistoric Gravevard.” Well, can't |

is selling up

In Cochrane South the hay shortage stones?

: PAGE THRER
A R —_— :

Is altributed In part to the lack of | sovevvorvovesrrrrrrrvrecnnne
labor this Fall to harvest 1t. There Is |

of umber companies
Northern On- than 1946 and the present high price
in the month- and poultry which are not paying their

fect poultry more than other lvestock

in the North “Let out the hem and you're in WE GUARANTEE OUR SERVICE

Andrew’s Radio
6 ord. Ave. Timmins

Phone 3810
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“Prospéctor Finds What he Thinks
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4 he tell by the dates on the tomb-
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Emr}'“hr:rc in Canada — in villages, towns, metro-

THIS BILLION-DOLLAR STORY

pulitau centres — you can find chem,

They are the people — 1,500,000 strong — 1n every walk
of life who are building their futures and doing their day-to-
day financing by saving or borrowing at the Bank of Montreal.

é € Every member of this Bof M as
lﬁ‘:% . hand in building the resources of the Bank while

he builds his own future,

amount to nearly two billion dollars. exist

because of the balances these [h.npl-:. can show you in therr

B of M passbooks.

This money does not stand idle

for the huilding of the nation.

Here i1s the moncy that makes the wheels

of commerce turn . . . that helps the farmer

garner his crops . . . that !u-];n the lumberman

buy equipment and pay his men
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Here are the dollars char caable
Bank to make more than 300 personal

loans every business day of the

year to men and women who need mones

to meet emergencies and rake ey S
advantage of opportunities, T

WHNAT THE B of M HAS TO MEET ITS OBLIGATIONS :

CASH: The B of M has cash in ite vaulte and money 1
on deposit with the Bank of Canada amounting to . ""'“';% |

HEHEI" in the farm of notes --J., l.flr. jues Wi, .Uh{

._I.,.lF'un;lr"-, with -!'!Jifl J‘.”ill'-.‘* &

INYESTMENTS: The B ot M has close to one billion

dollars invested n

high-grade gavernment bonds

and other public securities, which have a readv mar- ye

ket. Listed on the Bank's book< at a ligure not erealer e
: . : i 1.

FR2AR FOgir markel valke. ey amount o . ® ' -'-"1
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helds, Valued at a
they amount to

CALL LOANS: The Bof M has call loans which are

tully rr-.h'f:f“-f by quackly saleable securities. These

lgans amount to .

stocks, representing to L
credit to industrial ‘enterprises for reconversion amy ‘iE
for {‘a[‘.l[hixllt {1 ;"Iu-!;.j-.rl".: r.1.,r||[|:w in r--l,:fn]‘-u:“--_[

aher 51--rh|~i, debentures  amid

vne extent thé extension b

Frigre [han :!"-: MWArEeES [Mrice,
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QUICKLY AVAILABLE RESOURCES: The resources listed above

all ot which can quickly be turned into cash, cover 78.707% 0l 1”

that the Bank owes to

Lu‘": “‘-:.‘.rh.; the

have been lent to hauss

the public. These "quick assets” amount to
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ness and industrial enterprises

for! production of ewery kind, including hon Ng and g
construction Lo riners, hshermen, lumbermen A A
1 §i ]
and ranchers —sto «citizens in all walks of hfe. and ’_,_;;;
to Provincal and Muni ipal Governments and School . T

Ihstricts, These limns now amount to . .

T 3

BANK BUILDINGS: 1n hamlete villages, towns and

lare CIlieEs RO SO0
IS CUustomers at nEre

the buildings owned

furniure and equip

ﬂTHEI .‘SSETS.. | hhese
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ment, 1s shown on its books at .
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chiefly represent liabi “f
customers tor Lommitments made by th "IL]L {11 '?l'

their behall, Kover Ing

ttansactions, . F

rn:r:gn Adncl adrameste

TOTAL RESORJRCFES WHICH THF Bof M HAS TO MFET

ITS OBLIGATIONS
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Family

['hese resources. which in every worthwhile line of endeavour

almost entirely

. « 1t works constantly
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Here 1s the credit that pros ides thousands of business enter-

prises — from the largest company to the smallest one-man
show — with the ready money they need to buy raw materials
for manufacture, to pay wages while awaiting returns from
the sale of finished goeds, and to carry out plans for expansion.

To citizens on salaries . . . to farmers with seasonal incomes

LO ]'l‘ll'.'I'L'h‘.tH[.'i. I'I'Iil'tlifit.'[l.il'ﬂl’ﬁ Hﬂl' I]lIHiHL‘HﬁIHL‘ﬂ ‘l

. 1O muni- _j;.?
ol

cipalives, school boards and governments . . . 0 L
churches, hospitals and all types of public institutions . . .
hundreds of millions of dollars are being lent by B of M

managers at more than 500 branches from the Atlantic to the
II

acific,

lhese millions of transactions add up to a billion-dollar

SLOrY that makes imﬂ-rer-;l:iug reading — not so much on account

of the figures involved, but because of the human storics

hehind them

i x *

For 130 years Canadians have put their truse
in the Bof M. Never in
Bank failed to repay a dollar left in its
care . . . never has it failed to open for

that tuime has the

S5 business on a single banking day.
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2036068370

087 8BBR.R26.81

96,866,538.42 |
6. BOT 209,77

£1,132,027,658.28

421,704.063.46

%,276,623.00

V1,30940,960,.45

51,898.405,305, | )

WHAT THE B of M OWES T0 OTNERS:

. DEPOSITS: While many business firms, manutacturers,

merchants, tarmers and people in every tvpe of busi
i FERT |.1=_i.;!"' d-;~|w--.|r-. with the H-r. "'-1'_ th Il‘n ra.
i the money on deposit with the Bank i< the SAVIA LS J

q g ; ]
more  than i r:llejl privale: Citizens, J,ra.-_* total “ * i
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BANK NOTES: B of M hills in circulation. which are
_ v | dvable on pha:‘r:‘.ahntu, Amoupnt to : - ¥ & 1,78 3. 518.(4)

Q'THER‘- LMI#LI‘TIES: ."'-!lut‘||.-1|;4m- 1tems, re pre

10 e ||.1..'||- COImiiments i1 .I"|I.-IL."| 511 .'i.r- [.a||.
on behall of cu ANC TS 10 .LE- 1 TDnfeign an |
ITail ICANSACLIONS. g - " . : Y 1ML 548 TR
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JOTAL OF WHAT THE Bof M OWES ITS DEPOSITORS

AND OTHERS 0'({ {." - it A T 1 L 2 L L P i

¥

TO PAY AEL IT OWES, THE B of M HAS TOTAL RI.
SOURCES, AS SHOWN ON THE LEFT SIDE OF THIS
STATEMENT, - AMCUNTING TO ' . : Y : ; : 1LEYS, 105,505, 19

WHICH, MEANS THAT THE Bof M HAS RESOURCES
HOVIER '\""s,li ABOVE WHAT IT OWES, AMOUNTING TO < K1.079.571.10

- -

1-1--'- |'h_'l.” OofF SR1.079 571 40 | %

il 1 fe 1 P of money subscribed by
G, T 50me cxtent. of prones wi nich Ave lrom time to [ e pl AR
i ' 5 ' L F
Business to broaden the Bank's sérvices and to give added protect
: ¥ w L]
E-‘RH-‘HG:‘ Altes rAVIME .II: overhead CXPrnses, i lualng [a il
slgries, bonuses and centributions to the Pension Fund

(LIKINEG provision for contingencies, and for deg Cration EFTIY
preguses, fuMiture and equipn ent, the B of M report Taallh
tor the twelve months ended October 31 . 194 : 5 0.570.285.29
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Bof M EARNINGS ON THE SHAREHOLDERS' INVESTMENT

| R On each dollar of the shareholders money invested in the

| Baok Of Mooireal, the Bank earned 11.81 cents in 1947.
AND HOW To TAXES . . ' " " " « 12 Cents
THEY WERE To SHAREFHOILDERS i f . 4.4% cents
DIVIDED TMUBBETIS v, ol 2 fEmgre O

f'l
¥ 4 _!"1:*
e

Camada's Firat cotablished Bank

BANK OF MONTREAL 1

. WORKING WITH

CANADIANS IN EVERY WALK OF LIFE FOR 130 YEARS




