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Quarterly Statement of
McIntyre Porcupine Mines

e

McIntyre Porcupine Mines had net
ineome, after depreciation, of $884.0846,
or $1.11 per share, in the three month
ended Sept. 30, the second quarter of
the company'’s current fiscal year, com-
paring witth 8815231, or $1.15 per share
in the preceding three months Net fon
the six-month period stands af $1.708. -
317. or $2.25 per share, agalnst §1,757,-
121. or $2.20 per share, in the compar-
able period of 1037

Gross income [or the last quarter was

$2.121.458, against, $2,168538, making
lotal of $4 289816 for the six months.
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crease of $23.701. Cosls lor Lhe quarter
woere $1.041.560, against $1.043.207, or
$2.084 867 for the six months,
$2.002.333, a decrecase of §7.466

Appropriation for taxes was 8157,507,
agalnst $177,2560, or $334,816 for Lhe six

month, against £339 448, a drop ol $4.-
631: while depreciation charges were
$38.216, against $32.600, or §i70.8lb for
the six months, zgainst $77.213, a drop

ol £6.307
Option Taken on Shares
of MacGregor Porcupine

Omntlario Securities Commission

The

states thal by agreement dated U::lt:rh--rl

. T
av,

5th, 1938, J 8. Dixon, Toronto,
agreed to purchase 100,000 shares ol
MacGregor Porcupine Gold Mines, Ltd

at five cents per share, payable Iorth-

with, and received an option on 1,900,- |

000 additional shares as follows: 400,000
shares at five cents each, 500,000 at
seven cents: 11 blocks of 100,000 shares
each at 10c¢c, 12c, 15c, 18c, 20c, 22c, 24cC,
26c. 28¢c and 30c per share, respectively.
Payment to the amount of $2,500 is Lo
be made within 60 days, to be followed
by payments of $2,500 every 30 days lor
four months, then $3,000 every 30 days
for three months, $5.000 every 30 days
for the next seven months, $7,500 each
30 days for seven months and finally
£10.000 every cdays until the option 1s
completed.

The company was Iincorporaled on
October 5th, 1938, under a province of
Ontario charter. Head office is at 156
Yonge St., Toronto, The Premier 1Trust
Co., Toronto, as transfer agent.
Officers and directors aré: Mrs. J. A
Thomas, Toronto, president and man-

ACLS

ager: Jas. W. Ralston, Toronto, secre-
fary-treasurer; Wm, A Houghton,
Dorothy Johnson and Jas, P, Manley

The company acquired the properties
of MacGregor Porcupine Gold Syndi-
cate, in Whitney and Tisdale townships,
Porcupine area, Northern Ontario, for
1,100,005 pooled shares. Authorized
capital consists of 4,000,000 shares,
par, with 1,100,005 issued.

Mining and Milling at Dome
Hollinger and Mcintyre

Comparisons of the ore conditions at
the Hollinger, Dome and Mcintyre
mines, and descriptions of the mining
and milling methods at the three pro-
perties appear in a paper by J. D, Hall
in the October issue of the Bulletin
Canadian Institute of Mining and Me-
talurgy. The paper is among thosc
awarded a prize by the Institute in its
studentss competition, 1937-38.

Main geological feature of the Porcu-
Dine camp Is the long contact belween
Temiskaming sediments and Keewatin
lavas. The Dome deposits lie in both
the and sedimenls and occur
along their contact, Both the ore and
wall rock are strong, allowing the use
of shrinkage stoping which greally sim-
plifies mining opegations, Approxi-
mately 76 per cent of the gold in the
ores occurs In a course, {ree state, and
s most easlly and cheaply separated
f[rom the zangue by gravity separation

lavas
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Edmonton Looking fer
Northern Prospector

Edmonton., O¢t. 32 A swindle:
claiming to he from Sudbury, mas
sought by Royal Canadian Mouxed

Police today

i worlhl

after he had cashed $3.200
The man, police
Northern Ont-

o UNEGLES

ald, masqueraded as a

ario prospector en route 10 mining
fields north of Edmonton. He allegedly
gave a cheque for the purchase of a

=400 how and then u=ed the |T'-l|l.']‘.lli.‘-ll"
of the house as evidence of wealth
AMONE

northles;

other purchases through
e an auiomo-
equipment,

mirror and topcoal
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bile, clothing.
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prospeciing
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Only ihe house has been recovered. One
of the swindler's victims sald he had
beenn shown a letter of credit by the
man indicating b= had #4000 in an
Ontario bank

Huntinzdon Gleaner:—Even "Brass
Hatls" won't he able to get a drink al

the Aldershol camp, near Hali-

military

fax. in Nova Scotla. For the firsy time
slnee the war, orders have been issned
that no alcobwolic liquor of any kind
may be served in the camp. This ap-
plies to every mess from the mens
canteen to the staff-officers’ mess. The

troops are speechless!
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Minister of Mines Pays
Visit to Kapuskasing

{From Northern Tribune)
Hon. Paul Leduc, Ontario Minister
Mines, paid an unofficial visit 10
Kapuskasing Tuesday noon. Nobody in
town knew in advance that the minis-
ter. who is in the North on one of
periodical visils inspection,
would be coming to Kapuskasing, s0
there was no particular question to be
considered £s [ar can be learned.
He motored here from Timmins, and
spen than two in town,
meeting Dr. L. A. Dupont and several
others at lunch at Kapuskasing |
Inn
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ed to war. Boy: “Yes, sir, 1 do." |
k |" Teacher: “Good, now tell us why.”
' Boy: “Because, gir, wars make history |

er that they are now makinz shingle.
out of concrete. Crvenge—Then I Lake |
back what I just sald about wishing 1

was a boy again.

CHd has been
out several times with him in his boat) ;
“Bit of a swell today, Visitor: |
“Nice of you to say so—but you ought |

Lo see me on Sundays.’

oalt (Lo VIEIROr wiho

Ill—What about
owe me? Tom—IL;
Friday. I'll bring it yvou
congratulations. Bill—You Jusi
me the money and I'll congratulate my- |

19 shillings you
vour birthday on
my
bring

the

LD wilh

“You ain’t one of them fellows wio
drop their tools and scool as soon as
knock-off blows, are vou?"” "“Nol me

Why, I often have to walit five minutes

alter I put my tools away belore the
wihisile goes.

After a long talk on the wvalue ol
peace, goodwill and disarmament, @

teacher asked lhis class if they objecl-

and I hate histor

when onzazed 1 ex

'he usual crowd

Some workmen
cavalting operatlons
WARS and one of
0 a *My man
The workman looked |

walching, them sald
workman,

you digging for?"

whal

up. “Money,” he said, briefly The |
onlooker smiled tolerantly “Money, |
eh?” he said. “And when do you ex-|
pect to strike it?” “Saturday,” replied

the workman, resuming operations

BLOWING FOR ACTON
{Acton Free Press)

Al |

In its service to the community, Actol

Citlzens’ Band Is quite sure not o ovel- |
present |

look any f{eature Until the
yvear its activitles have
confined to Acton and in this thie or-
ganization has done commendable ork

This vear the band has taken another

largely ‘becn

step and gone into contest work -

this line 1

ample evidencs

That

rapidly

progress in

made there is

Waterioo contest by two points Wwas

beaten by the local organization during |

the week by four peoints, with both
bands playing the same selection In boih |
contests. Acton band has lived up |-1i
its slogan “Blowing forActon Since

1872." Citizens generally are proud of |
its slogan. “Blowing for Acton '
congratulations are offered on the lates |
success and the wish that still higher
honours will be won

— e —— .

once

Sucbury Star: A theorist deciares Lhe
iollar should be an elastic unit One
|

that would snap back into the pocket,

being |

|
The band which won over Acton at Lie I
|

after being pald out, would just
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washday. This week that special attention will be
paid to the machine that made this freedom pos-
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Vestinghouse washer as
haustive factory tests, far exceeds the requirement

M1IOWEH DY BX

For that reason Westinghouse

has designed thils completely streamiined model 50
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