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Toronto
293 Bay Street

Doherty Roadhouse & Co.

Members Toronlo Stock Exchange

STOCK BROKERS
Timmins, 19 Pine Street North

Direct Private Wires for fast and accurate
quotations and executions in all

Mining Stocks
Industrial and

| Public Utility Stocks
Bonds

Accurate Markets and Executions in

Unlisted Stocks

Commission basis only
l.ocal Phones 1200 and 1201

Market Quotations Broadcast each day at 12.50 noon

and 520 pm.

Kirkland Lake
3 Government Rd.
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Mirages, Malted
Milk, Missing Men

Palace Pier, Preachers,
Parts, Practices, Ete.

his =ketchy but enter-

in The Toronto Dally

lumn

WwWriting
laining c
Telegram
the following

events

about

to sav
Missing Paris

Som: lad complaining radio
manufacturers shorten the life of radio
make
no

15 that
bulbs to more business
We | doubt that this will be
followed by an Indignant denial on the
part of those who make radio bulbs.
We know nothing of the technique ol
makinz radio bulbs or of the scruples

16l Ve

iaor lack of them) among the manufac-

Lurers

We have noticed this, however, about |

Rain mav fall on the just and the un-

just but

We
the

SCUTTYVINZ

11 wost

noticed on Saturday that bowlers
ol STl
before a cloudburst, while out
ond Was few

gast end the clly were

the there only a

 scattered drops of rain

Palace Pier

Surely there is something that some-

! body can do with a somewhat preten-

Thomas Richard Henry has |
current |

all manulactured machines and articles, ;

There is great difficulty after the lapse
a few years In securing parts.
The model has been changed
this and that

The consequence is that If you ne2ed a
is necessary to buy a new

i
ana

new bolt it
machine
It 1Is
terns sold
Nothing matches
of commerce that has bren
than [ifteen minutes.
This might all happen by accldent,
but we think that it happens by design
There are many queer ways of drum-
ming up business
Malted

Lhe

Tits

summer
fan
used

Previolls
articie
more

or

Milk

It
er of a prize Jersey herd shciuld
gquire millions from the profits of the
gale of malted milk

Just a Tinge
drove along the
this morning the
from the lake had
a sugzestion of frost
We wondered whether we had
=d too late for our vacation this year
and woauld have take sKales
us on our holldavs

Hit=

Lake Shore
invigorating
|r|."~r A Linae

.'1- i

road

'Ill"!'l.

breeze
ol
wall-

Loy with

[t Is quite a trick In this couniry LO
catch a vacation date that misses bolh
the cold spring ralns and the [Iirsi
frosts of autumn

How Much?

Just as a matter of pure curiosily we
wonder what it takes [ascinale a
lady £3,500.000 worth

Mirage

We [ind great difficulty
the right keys this morning

‘Every sequence of letters on our Lype-
wWriler secms form the phrase “A
legacy of £3.500.000,

There are quite a number of
like |
lars dropped In outl
hundred

Some day iUf we get the
we coinz to travel all those miles
of cobblestone roads we marched dur-

g three vears spent in France.

We going travel them in
most luxurious automobile we can find

We poinz to sink back in the
cushions and sce if we can remember
exactly how we felt when we had
ol |

slog along those miles

L

in hitting

LD

By 0
N Ry

thi
several
lap

that we wouid to do

millton dal or

EPvVeral dollars.
ever maoney

ing

are LD the

¥

¥
tin
it {

That Is just one of the things we
are going to do if we are ever left three

million dollars=—or three hundred dol-
lars
Isolation
It is rather hard for a country to feel

=i

: S iy | have,
impossible to match cloth pat- |

| last

e

¢eems ironical to us that the own- |

tious plece of masonry built over the
wWaLer
We are referring to the Palace Plel

and we are weary of seeing the thing
stand desolate-and »mpty Hke n death's
head at a [cast

We don't know why they don't run

dancing pavilion, a

A plcture show, a
roller skating rink or &8 merry-go-routlu
in 1t

It probably wculdn't earn much bul
it could earn something
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In Brighton, E
a long board walk
t the

|;||' {3014

the walk

the water and a
cinema.
A Necktie and a Smile
a necktie and
O @
TENETrIinE
Canadian bush, wearing a straw
With black flies and mosquitoes hav-
he kind 18y
enterineg a Canadian bush
straw hat"” be about
would be { any man
of course hat was

wids

Like the man who wore
|I||_"\.
who

a smile 5P a novice

man last s£ren

WAS
hat.
o f Ll

Ing t dispositions thal

INg a would
that
mealtl,
he wore

DL

1§

0
W A sSiraw
all
The
made
land

Sin

o Ilind
Salvation

LIls
Army

[Mar
111

request

to the Bng-
consists

tha

ce the “"Canadian bush™

fairly large number of trees

Ol a
I;|:']m' will probably have its work cul
i out for 1l

A S = e e S e

Preacher
on Saturday
il

The Hamilton
Hamilton clergvman
to share sentence
vouthinal parishioners charged
stealine automoblles.

He fell
Dovs

We took this remark as simply a
adding emphasis the idea
clergyman felt £0ITY
We took th> remark in the same wa)
the declaration that a

his right

A
offered

the

with

that h» had neglected the

WAy

1O that

0l

the

very
we would take
IMArLl
g “hole=1n-0

would rive arm Lo pet

e

The man, of course, does not expect
to give his right arm—and we dida nol
| think for a minute that the preacher

exprected to go to jail, or had any

tention of going to jall

missing |
Lthe |

| Revenue and Acting Minister of Fin- |
ance in the absence of Hon. C. A. Dun-
ning,. denies that Section 42B of the
clesinz minutes of the last session ol
closing minutes oft he last session of

“Wear- |
the |

| in response to wires sent to Mr. Ilslzy

and Hon, C. A. Dunning, and also to 2
Hon. T. A. Crerar, Minister of Mines, :-:-
reads as follows: ;

was |

| not

Lwo |

1T}= |

| ment, disposed of assets through dis- g
tribution in kind or at price less than : Il“ﬁh_ﬂi
fair market wvalue, and which would
| not have been taxable even if disposal {"'i T b q
cf assets had ben effected at Talr mar ' l{l| !rl l..‘q I{.k l} I{I'N(‘I KNI TE Y RED OR =
| ket price, would still not have been tax- S : f\\ | | \" I‘jh RFEN - l-}(‘
able if Section 32B had then besn in ' Small r T 11D T4 waon OR 1
for lizatio 0 cople izt =Lill . | | L | .
force BEealization of as=el .HL... ztill l"’]lhlh(r hl (){}J\h s 24! l'){
creats income of a corporation within $‘l ]f'i Ly
meaning of Income War Tax Act be- e s AP l Al)l'i‘l q 5 = < . : 2 5 ].-1;{.
fore such realization of assots becom? f'”iﬁt‘ﬂ 4 AR M
taxable under Section 32B. This A 1 JPDTAIPO . -
}

, FOOD CHOPPERS - - - S$L75
gains taxation into Canadian Act.” Medium Large

The t=legram sent by this depart- i = = 5 s : 1-"“1‘*1 2 -
ment of The Globe and Mail to the . .
-'.l.“.” .:; 1: .t Ji'll-:lJ‘”IlTj:.' | u.” ) ..” 3\]_3'; :b]"Y'} I‘flitjiblj ]{IN(I ( lJI]b
three Ministers mention~d was as fol- ] I
1OWS aoczen aozen \l L o l) 4 9

“Amendment to Section 32B Income i UI]1]num-_]r)L yrex-— 0(‘ |

We spe a number of other preachers
ars taking his words in earnest, and |

drawing an object lesson from them
Now a preacher cannot get on the
calendar of his intern-
L10ns
We think that the Hamilton preacnel
better mak#s a statemeni Saying 1hat
marks were only meant to empha-

gaints by oo

his r

' der

| meet Lhe

size how sorry he felt that the boys
l 7ot into trouble—and disavow any il-
! tention of being a martyr. Or maybe
il'.-t better steal a car and go to jail |
i'.".".iJ: the boys

| We have always found it to be a

somewhat unhsalthy situation Ior any-
:hu-d_r to take credit for what they would |
' have been willing to do if they could
' have done it

i what vou do and not

After all 1t
what you say that
And we still think that the preach-

counts

| er would have been very much surprised

if the law had called him, and he had

i found himself behind bars.

and solated these davs when mamn |

can travel all the way around the world | :
| the wav of medical knowledge

four o
'he Atlantic
size of & duck pond and Lne
forced to realize that
the world r all

Another thing that should
ttle bovs that

111 Aavs

shrivels 0

up

1-|.II‘!-|.-J'
il LT

sort of

e
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=bales
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't Ol alfte

PersLlace

Uncles Sam's they are

Medical Knowledge
We don't seem to have gone far along

| pleased if
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THE PORCUPINE ADVANCE, TIMDMIINS, ONTARIO

| 4 ; {) l nventory at market values, thereby, | 1 ’ 1 ‘.
"l'l'hree ‘ {!H.l'h I'Q 3 onverting the value into cash and | ! 1 O'day H bt“fks l
‘l t" B' d \I' . | therefrom declaring a dividend | - .
i ﬂr ‘n Ir i ]n(‘hu No Discossion Listed
. — | When Mr. Dunning introduced the| arion s
Sufficient Ore ”v\'t*!“]u*fi t( | budget on June 16 no mention WAas | Ashle) 6
Operate 160-Ton Mill for il iite cnanges of Section 3B of the | Lo ictals
o - PR LU CAhRipta Gn DLLUUDE sass W W1 Big Missourd S
I nree "I edl's. Income War Tax Acl, which was pass®d | paattie 1,25
- by the House of Commons without dis- | gidegood 6
..a.--;:“._-;..:,; ore has Dbeen developed | cussion on June 29. Mr. Ilsley, Minis- | Bobjo |
above the 3/o-lot level al Martin Bird | ter of National Revenue, pointed out Bralorne O B0
Gold Mines, Larder Lake area, to op- | that the new feature in this section Buffalo Ankerite 5 60
erate a 150-ton mill for three years or | had not been included in the resolu- | . qadis alartic
i-;u 200 ton unit for more than two vears -" 1 -11 W H 11T:1-‘ r' ) ;";1 l'l1!.]|i"l'r"l" a mE t;-- {‘1....:.-*...,:.1 e .!m
| ! _ 10N whcn i HEULITU Castle Tretheway "
| Mine Manager D. M :'t‘.lf'F:l-.li.j reveals | fore the bill could be introduced. Just Central Porcupini 10
in company’s [irst report, which covers | before the bill passed Right Hon. R | Contral Patricia 252
:;f-!_  from Inecorporation to May 31, | B. Bennett observed that the H““*:“t"::_‘e:nm_'m 1.63
1988, However, Mr. MacPhail belleves | and his offlcials were “doing their ul- | Goniaurun 2
ety S i SR ool e b Tl g oo lghoritiie Al L D =
|,.=.-nl.1----.-. for several mon ns untll pos- | lem cf getting som2 revenue from the | narkwater q
i Sibliitles of No. 3 zone are known be- | elass of people mentioned in the :"m"",]'h--mr- 10 75

jore delinite mill decision 15 made ation Eldorado
1o May 31, there had been developd The bill reached the Senate on the | Falconbridee

A gross tonnage of 158,000 tons to depth day before prorogation when the Upper | clenors

of 375 feet, made up of 134,500  tons EEr;|a.~-- was golng at top speed to end | Goldals

iverazing $7.43 and 24,300 tons, aver- the session Granada

iging $6.66 per ton Results of tests Query by Mr. Meighen . Hiiatan

being carried out on a 5 to 6 ton bulk Right Hon. Arthur Meighen alone | Hardrock

ample should be avallable around the displaved mild interest, said he would Hollinger

end of this month. No metallurgical | ke to read and understand Section Howey

:.:IHI 1t wre anticipated in treating | 2om before assenting to it. On Aassur- Hiidiar B

il ance from Senator Halg (Conserva-| mnternational Nickel
work | ontinuing westward on all| yjye  Winnipeg) that the legislation Jackson-Manion

three levels. Drift is being driven In|.gimply says that if the company is| Kerr-Addicon

e on the 125-foot level, and are distribut-

"wound up and th2 assets Kirkland

Lake

Mo, 3 zon

while high individual assays have been ~d, their fair market value may be de- Lebel Oro
btained in places, average values 10|y armined, and it may be assumed that | 1eiteh

date have not been mine average.|ihev have been sold at that price and | [ake Shore
Drives on the 250 and 375-foot levels L procads distributed.’ SENALOT | 1ittle Lone Lac
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Further work to the east is belng | p. remark: “That is to say, what 1s McLleod Cockshutt
e TN P - et . " = w111 . Ll'-\. 5 A
carried out with diamond-drill hol in reality a profit and is being distrib- | Manitoba and East
S e : e Fha DOEQN. =T
going down f{rom the 200-Toot level. | ;104 the com-

the winding
pany, cannot be said not to be a profit
inventories were not

o1 up ol McIntyre
McKe=nzie
McWatters

| Mining Corporation
Moneta
McVittie Gra

| Navbob
MNoranda
NIplssing

Surlace drilling 1s also proceeding

L0

test the ground beyond present eastern
f underground workings

Balance at May 31 showad

current assets of $£20,783. of which $£19.-

Red Lake

meraly because the

PX FLvE
' valued
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PEER L]

Suggested Preparation to
(lean Varnished Wallpaper

520 was cash
510435
had srent
22374

azainst liabilities
Up to that date rompany
$79.856 on shaft sinking and
work. '

current

Nl

=

i1 Ol '||"Hj|'"|'[:|'“"='|':l- . ."Il.l.ifi Oone :.-“__:l,,:'. 111 |-||' '_',.1.‘-“:'-“" 1.0) O'Brien
Annual meeting 1l ~ held at 2.30 ach two (quUArtLts of hot _-.“1£|51.-LJ{EH. []i[] Omeos
Fpmc-July- 220 at- 203 Bay street; Tor- | 5 goft cloth (a piece of old curtain | amour :
onto makes a nice soft cloth) into the suds Pavmaster

' Explains

| Denies Introduction of Cap-|»

An indisposed animal will look 101
| the kind of food it needs to make 1t
well

A dog that is stung will coat itself
with the kind of mud that will draw |
out the polson

not living in a vacuum is the huge loss | .
| much by instinct as the high paid me-

that the Chinese-Japanese affailr Is
costing the U.S.A

Loss of exports represents a huge
fig which we have forgotten but

beileve L T £25 000 an hour
omethi

The 1
porting country in the
1500000 of the industrial
1s dependent on export

Wanted
like

AT AL

llke that

ng
'nited the largest ex-
world and over
population

trade

stales |

.

We would very much o

somebody who would give us three mii-
lion dollars. If there are any of our
readers who fe=l an impulse to put
us in their will to the extent of three

1wt let any-
they

million
body
have

we hope they will 1
dissuade them—provided
tbe three million

I.‘,LL.--.. with all 1

|FT|

Animals seem to be able to do as

helr science

=

thin

which

And the animals do the same E

IMANnner 1

at changes

while the

in all
the medicos treat this and th

fashion and with every sca-

AT 2

with ever)

| SE000

meet |

We think that w= will start a cull

We will put evervbody on a diet
This diet will consist of all the Things

that the patients like and all those
foods that they do not like will be for-
| bidden

It will b & lat more fun than any

othor diet we have scen—and will pos-
sibly do as much good

Nature did not give us likes and dis-
nothing.

likes for

| War

| revenue the equivalent tax that would
he secured if the corporation sold i

and wrinz it as dry as possible, then
gently rub over the soiled paper. Use
a portion of it at a time, and when the

cloth 11
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Woodstock Sentinel-Review:—I{ the
tariings present with us In such num- |
| L=rs would only take it into their heads |

Sherritt Gordon 1 41
5t. Anthony 14
Sulllvan Con 99
Sudbury Basin 205
Stadacona bl
Svivanits 3.35
= 2.20
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Man Killed by Fall From
Scaffold at Geraldton

Geraldton July 20.—Weslsy Swales
28-vear-old steel worker, was fatally
injured Tuesdav afternoon when .he
lipped from a seaffolding and fell

irLy O to the rocks below Swales
was emp.oved by the Horton Steel Co
and was engaged in erecting a steel
W tower at MacLeod-Cockshultl
Crolad Mt when the tragedy occurred

According to F. K. Garrison, foreman
f the fob. Swales had been installing
frost casing” around the pipe leading
to the 50,000 gallon steel reservoir and

il

s footlng and fe<ll. The scaffold on
which he had been standing was some
thirty feet from the ground which in

e viecinity of the tower consisted ol
a 11 treteh ol flat rock

Swales was unconscious when picked
ip and was rushed to Little Longlac
hosp by Dr. J. V. Riches, staff phy-

cian for both Macleod-Cockshutt and
Lac Gold Mines., Examin-
vealed he had suffered a com-
fracture of the skull ana a pos-
spinal fracture as well.

1 9% F | g
Lal e ; 1
1LIOTT 1
|I||!.:.|:

sible

'ree doctors were in attendance on |
him and surgery was resorted to in an
effort to zave his life. but he died at

raining consclousness.
survived by his wile at
and his parents who re-
He had
waler tower from the

65.20 p.m. without
Swales |

Blind Hiver
side Saskatchewan

s |

§

employed the
nstruction was begun and was
regarc leyer efficient workman.

Provincial Constable Perous Christie
and Inspector Artlrur Bayne the
Department Mines, are Invesiigating,
but d inquest not yet

il

[

rarded as o C
of
|'|!'
has

ate of the

fixed

RO

o dine army worms, their

tion would improve immensely,

on reputa-

B it

this task that he missed |

been

Fivy
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Earnings of Dome
- Equal to $1.08 Share

Production for Six Months

Totals £3.640.528

Dome Mine

timates proiit for Lhe sIX mot 1
ed June 30, 1938, belor Al WLl
depletion and adjustms surplu

Aand contingent resel 2114067

''equal to §1.08 per share o ¢ 1,946 688
shares outstandinz in han i tha
oublic, or $1.05 per share i tl g, 132
shares Issued, but nheld . {01 Tk
company, are inciude«

1his compare. wi £2 L 70
£1.10 =L.U7) pel 1A LT
capitalization n i I 13
year, although at that tin -
capital was oniy | - now, f
2 Tor 1 spl 1 z b ) !
carried out this vea

LTSS DUllion prod ' ' |
10l was £3.640528 [ro el
289,200 tons of ore of averag ¥ ]
ol $12.17 per ton, azainst $3.760.285 an
averag2 of 1310 In comparn Tanle
of 1337

| Development, opel . neral
cosis amounted to &1 3 | i 42
per ton milled zalnst 51.433.095 1
| 4 09 per ton last veal I'a 1111
ed for $308.760 and £5410 w vrittos
off for outsid xploratio
| Estimated operati o .
mine was $£1.9543,720 D69, TRY
| to which WS e erating

1

revemnue 51004938, ap

Improvement in Ahitihi
Business for Month of June

marnings of Ablitibl Power and Pap
Co. In June, prior to c¢hal E faor d
preciation and bond interest, amounts

to $331.066.78, a:

COrTRED

pasls, with $280.26455 I Mav, ang
$394.16893 in June, 1937
. . Shipments of newspr June
| amounted to 27493 tons, as companred
| with 25412 tons in May 39 671 in
| June, 1847 Prosent incications an
| that shipments of newsprint in July
| will be about 21,000 tons

Shipments of bleached sulphite puip

in June were 2142 lons, as comparecd
with 3000 tons in May, and 5564
June, 1937 Pre
that shipments of bl

| pulp in July will

OIS 1N

sent 1naications are

|
[
|
| AETaTe
1 LR B

sulphite

iFrom Glob» and Mail)
J. L. Ilsley, Minister of National

Hon

parilament, introduces the principle ol

capital gains taxation

The statement, ir telezraphic form

“Replving to vour wire of July 18 re- :
garding Section 32B of Income ‘u"v.'rn': 1
Tax, recent amendament not alter |
definition of taxable income and cdoes
intreduce new principle Into Cana-
di:an income tax legislation. Corpora- |
tions 10 amend-

I'i-: | B

which, prior recent

.- ‘___..._..-.-.-‘-l-l-"'-"._"__..:.--

e e,
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STAINLESS
ENAMEL
PRESERVING
KETTLES

$2.25 — $2.50

SET -

tion system and certain to impede
w0y 'll

ly initial mininz development
followed hitherto with suc-

g sug that one Lo
situation forced upon the in-
dustry is to distribute stock immediate-
thus interfere with escrow of

shares by Securities Commis-
h bene

1LLS
Hil

[

pl

gested way

and
vendors

sioners as now practised

ly

Fut
48

Wit

Aluminum

7

Enamel
ivery and g

CULLENDERS

reen 7 5 C

5¢

to financinz of new ventures. We 50- : ! o
licit statement from you bearing upon TR YT < 3
the subject and should be particularly 'i[,.ll'ﬂlNl “I Strﬂlners

some reassurance could be

PRESERVING

e tn Interests engaged fin- | S-1ne
passed on to interest: .“. TAB( 1n 1 O=11N( l'l. ZOC
ancine new ventures. The amendment

KETTLES
distributions ol ’
by corporations
syndicates propertics upon

capital had been spent for 1:|:||.-I
tial development and then turned over!
financial groups.
No Sale, No Profit
egislation was Introduced

following

held up

recelved

already

stocK

as

vendors

6-1inch

25¢
35¢

3¢ & 8¢

and for

whit

, 7-inch
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[0 Stronger

the

When

the bill contained the 0fx-

planatory note TEA SET
WaNTI

321 is derived from a sale

forr 32

Without sale, in contemplation of law, JZ-piece Service piei
there can be no proiit Companies six persons

have inventories, the markest price of Ted & Black design

which is much higher than the Cost

;]-i'_i:.‘l'. | 1f the I.I:]:;M:j as J"":]-l'."}'k.l.]'lﬁ'_ : o

sold the inventory would create a Sue ﬂﬁ..l_{,‘]

corporate profit subject to a corporate

of

distribution

tax and on by WAY

dividend or on winding up the profit |/ @@ - —77/ . T/ = B T he
would be subject to tax in the hands

of the recipient individuals. Compan-

jes are distributing their Inventories,

particularly when they are form

in the
7531

of stocks. bonds or other like securl-
ties the present value of which is much
above their cost, without corporate sale
but rateably in kind among their share-

' or alternatively by selling to x
vt a ra sliders at ¢ i .':“ - T- ¥ . e . 8
Lol J.- .‘".-.'..+.|1I..ILLEFI:I. o L :.L 'Lt}r;‘il: i::l-l ; j:_; ltl_\[}l[hﬁ IIH{)NI{:S Ll M l ED 2
mareet price s they seek to avold - ; ' .
the corporate tax and the individual ’:ﬂﬂ—— -:“1 1“}“: HE H V [“: T H H '\”HTII tika,

tax indicated ahove.”

The amendment s to secure o the ]hﬂl'—“]h“'_]

Head OMce—New

KITCHEN
S( 1' ;‘i lJ I‘GS

$2.15

Erviee
L III‘F'-.HTI‘-

Victorian Patlern
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