PAGE TWO THE PORCUPINE ADVANCE. TIMMINS ONTARIO THURSDAY. FEBRUARY

'———-...__ _— — = —_— e——————— —— e e L - ——

- = - - e - -
= 2 - - —— e — -
- —— — - m — = - —m

985 TH. 1867

-

= m— S — —= pE———

1 82136, Municipal taxes 1'own iiciert work has 1 been done

| Timnine. 051031 Musiol ‘axs |t ke szt reccon | | 'TO-d@y’s Stocks | S B .~ PR e -
Members Toronto Stock Exchange | 81040671 B8 s , il o i Sl el . STOCKS - RBOSNDS - GRAIN

STOCK BROKERS Figotlorery 4 s v e | Bepert \. F. Brigha Base Metals ....58 O'HEARN BUILDING PINE STREET. NORTH
TR R G e A et e PERREY OF Y righam, Big Missou TIMMINS

an plant, $52.874.44: investment Consulting E..rineer Bankfiel y ap

Tﬂ'rﬂntﬂ T‘lmmllnﬂ n other companies and propertis In his report Mr. Brigham says that | pisoon 47 | {1 Lines to Ceniral South Poercupine
293 Bﬂ}’ Str-EEI 19 PinE St. Nﬂrth down. £6.882.07 exXp i . b 1 D P II i 49.1 45 PHONE 100 I"rhone 5
preperties abandoned, §12 ) .34 Q] i Iring 1 . ‘an . on
| _! N s = s | MEMBERS OrricEs

§185.275 85 vear, of whi 47 were in Ontario. 18| Bralarne o me
P — i o & — ] e . - ¥ = . E - 5 . e e = - L LW T | $r. | TORDNTD [ =i AND LAKE
Net prefit frem operations carried to| in Quebec, : n the North West b, fralo Ankerite 11.25-12.00 THE TORONED STDCK ERCHANGE MONTREAL AmiA |
:-;-1-|I||_; g~ ::..1 55 149 I}:;B“‘} _.I y " i On me - 1 '_T'h';"- ' 1-.1|'4-||1 "‘T Byl . MONTREAL CLEN AKK T AR L T L ie A D
{ # . . Farliani E AT AN B wHIVCIAT MAIAT = NYNIPED G 3 CTYAWA bl i
| :1-1.1’. it in dividen | 5_14;.- W D0 L] ; 1 rk was done but 1no- (e dt1e "I RO WikSIPFEG GRAIN EXOHANCE LB AY il i

Direct private wires for fast and accur-
ate gquotations and executions in all

Mining Stocks
Industrial and

: _ CHICAGD BOARD OF TRADI COMALT T BAY
1l L 3 I | 51 ghgegla e : 1 I
i . Central Pore AL il CAMADIAN COMMODITY EXCGHANGE ING BOLI AN AL
TER. 'f |'] 5 .'._.F r]‘l & £ T3 3 1 I
R 5% il Ry T . 5 [ 1™y TATT e

| The Hollinger Mill . kplorat) VO outside pro- | ~ i :H..

Balan-e wrried forw:

. - | : rli?'I .i':ur ILI_I:I,‘I:_- .u ‘ I,I : J | - -“-; Ve o .'|'- 1,11_].... .;H..'-!- Cons. Chibougamart e e -
Public Utility Stocks [J]] | it e e e | o mes b e 5 e St i Clark P ine Adds
ild be effested in otr costs Th | I ¥ .-“JI.I. ~
Bonds n. nrrn:l[r]11[+4 I.:::.zi Considers That Polaris ]]lll” | :",'. i. ar or?upl e ¢
Accurate Markets and Executions in e PLTEY cqlipment. s, coupied Drilling Has Interest God's Take 818 More Clalms to HOldlngS
| ne a2t that rezent exploration R C— Criencra . =4 Il_

indicated a corsiderable quantit

Unlisted Stocks

Commision basis only

r) Granada 0 “Cattarello” Group of Thirteen Patented Mining Claims

ore under our grinding units, hs Polaris Giold Min Canada) Limit Cioldal
: i {-B IV Al [T L= rGLaLe

ight about a decision to erect a| . is carrvine on an interesting cam- | Greene Stabells .'\[Ijﬂini“g Ground Now Part of S}'H{Ii{'ﬂli‘ Ill‘“iﬂ‘”}.

| P

new primary grinding building and ore | ;500 e et dane Y o LA =PI ) : . i . . T » :
1 ' l ely 500 | [2in of diamond drill exporation on Gunnar 050 Company Being Formed Under the Name of Roma Lake

rage 10 be Aated approximately 5 {4 : Y
| 2¢ 10 be located approximately 500 | .. property located north of Hollinger Hardrock 2 35 § .
leel west of our present plant. Pre-| ord rartha . {;nl{] }IIHEE, L{d.

TAQ [.l '||' L ‘1 sLEel] 1433 L%y L I | I :I\EI!i .|= III '..Jr:-I ;}_I'.]ll-l.]_ }i'.]]‘lt:L“': :..I 00
iranon ior the erestion of this new : _ i

- 1714 (sEtriel B Ontari 'i. q |1"_:'- e - 1T s L . : ) a5 . | I ¥ . !
Ant 1s now under way and we expect | . Y < s Fowe: o1 'me Clark-Porcupine Mining Syndi- | receive three hundred shares of U
- e thi cale has recently acquired the Catta- | l";1|]i[u] stock of Roma Lake Gold Mins

l.ocal Phones 1200 and 1201

—

Market Quotalions broadeast each day at 12.20 noon

' b : ; : | pr. F. W. James are now Hudson Bay 10 :
-'_Ijll'j E.E” p.l“r 'I.. O D8 Ci ”1}:”.?":.: CQuring tne ¥ E T arting in ar Vs L L 1l 1wty to T, T I]'I srnation 1 1 o = L Bl - : I X
. v The Hollinger Mine S T g EE R T : e e s tifd rello group of thirteen patented mining | Limited for each umnid
nuring the vear 37.8 per cent. of the! L Jackscn Manior %7 claims, which adjoin the syndicate’'s | It is planned to make a geograpil
wmmm 2 milled came from above the 800-| . ‘l Litfosptny Fe ST ;1-”-}.. !:: M !Iﬁ.. original ground oh the Fast, in 'Cody |survey of the Company.s ground in
rave Desn returned, I'ne Nerthern 4L4Apd Al 1.05 township. This recent addition extends | spring, and to carry out an extensive

level, Above this level it is prob- | . . ER 1 Lebel Or 2" 1 I
that f +he ¢ : MINET can aa talk aruling As 1re- CLe 0 1| the e T v ' recterly - T : qlline eampnal uring the
nat all of the major ore has been . 2k I ‘| the property to the westerly boundary | diamond drilling campaign durh

.._._l L ; "
f! n -y - e e 10 L I manloorio Y tia e Bhore 5H 50 | . 1 5 oy . i inac = i : 1y
O ther SuCCEbeul Y ezl [ discovered and we can expect a falling & '.I.“ : {r.t.,n.. S e 1 '1.! conditions H].,J - IIT: i 8981 of the Electra Porcupine Mines group | PrEsent Summes Lh
vitiun Ue boundaries of the property Lee Gold + Uiin Codyv township. i The Clark-Porcupine Mining Syndi

in. development results from these : A gemts i1 - | -
] I ] * I It | herizons in the future Fari of the town of Timmins is lo- Uiitle Long Lac f99| A company is being formed under the ! cate will continue to operate. They hold
‘ ’I I e ' ,llll l r l l ' ! | q".:-:] :.FJ _cil.la,IL wWos ::Lt_ﬁ""'l-._"ll-.:: 'Oy '-l-“. l-\.E:I-_-:. .11 ]']ri!i.|=il~| Ll i:'_{ll :1];::' HS A T'D= ?"i-'li.-:-.-l"":"'ﬁ .. f -.'_l ].- ||i|“'.|'. H':l.']'l.: I.llhﬁ {-i:"rld h'I_tI'H""'., 1_-.['[1. q ',.:,II'I:HEI} “‘! “'.h' 11 :i|l.|!!"' i :‘51” ]-:]I':II
1 H150-fcot -Ii".fr.'-‘- it nl: ”;[r".'ﬂl{:r'.'llt]{:-:[I ult scme of the diamond drill set-ups MacLeod Cockshutf <00 | with a capital of 5,000,000 shares. The | township, in the vicinity of Porzupin
“Eo e o e GBI T o] work -1_.-|_,; ']"[;tl"'l'ij{i'[‘ helow .h‘ Ii':i‘-l[] are right on the 1Ly strests. Both C0l - :"l!';'I-HI_"-'t'f' 410.2568 property of t e new company ull] em= | MeMNabbh Mines ':”-f-.'i'u-:'l V.o oand LhnorouEn
. Iy, W d PILREY L& 1 L} | e h " = "

» g 3 = R -4 O RN i . . gy : et v iacks of 4 edimentarvy belt of rocks McRenzie Red Lake 1.84 | brace 28 ¢l : in 4 g 0% i ]y | prospecting of this group will be cal
I rl‘}ﬁi !‘I l-]-rll dli hul_lrl E:‘l\‘ '5'}‘ I !JH.' Ir,*hi_.' l{l} I ‘}l] [ !.1:’_[[H :‘h”'.‘.. i l"l I:-.I: |a| ._! I":Elj :|.'L|.:=':II :-I..l ]F -""\-!‘l‘”lt I-J HI!"— 5 : I .I : : L LI I.I ]I‘_::, }"... xt‘;-]_[]{: [ .r'l.l‘llrlll.jl . II Il.l_.. - .Ir? L ....111::1[ e I-!i -iI]] ‘lli-]'I}IU:'lI:I]]:::: '_1l | J‘lu:‘t.‘“ ttllll.- 1]- I I || I !l I|ll' L &
ifave bDeenll picked up in the drilling MCVL ranasm W 1035 acres. After paying for the pro- |ried out as soon as the snow 1s of

(] =3 " - ] § B i L] I-\.F'_. l ! 44 il b
f . - , | B4 r. ) Tt i ¥ « | VIEHDIE LO CGINCenirate o the upper Lt r . . T § o T 0 3 . i 1
hll,{”h.%}h- f"*lll]'lml’-'jnf r‘”’-].t‘l”:" All !1 roduced and Pur leve's in order to complete this 5I%Jf‘l" tiklllg scutnwest across Polaris and it H[_ Watters ; 80-82 | perties the treasury will have over |The Syndicate treasury is amply fin
chased in ( anada, $3,997,253.40. 'axes I‘:i’}”if'ﬁi‘““‘d levelopment as rapidly as :n;.;-~!-JJ.- s believed that there are good chances| Minng Corporation .80 3,000,000 shares. The unit-holders in !aneced for this programme and no trea-
' L [ur picking up ore structures extending | Moneta ., - 1.76 | Clark-Porcupine Mining Syndicate will | sury stoek is being sold at this ti

I
-_||a
LI LIf) | o5 L

NEHI"I}' ﬁ”{' per T{HI }Ii”t‘{i. However, sufficient diamond drilling | R 5 | A 1rdaml an
west from the main Porcupine camp. | Naybob ...... : all - e

i vl was dconre from the 5150-foot station : T ;
Fhe anmual ry . Hollinger $349105.49 . : : ; The success of Moneta in findi e | Nipissing 2.90-3.00
1 LIETLELE ) -I‘l.-'iJJ..I-.]:\J i _-..-"1'-..'..'..-._.' . ¥ f Lo satisfv ourselves that .|1|,.“|I '_!ﬂ"l":l,llf',l-_'|r';_|.} i 11 I 1 1 r

r.’.‘rm‘af.]s{i;*.:r 1 ti.-.-:l- . _‘LT;'-. 5 f.;:lljft'ri curities ;1.-;.'1'“1. I .-.'. J i s 1 | Ll ' il 5- Lne 'LHL ]:I]IF . Night Hawk 3 _ H[}llyrex Pr{]perty “kﬂrh Ht i,h{‘ ”{lHH"“H }I””i

185 e TR R {
conaltions continued favourrrable aricl : v 3 - ) r . Py : y
i \ : 1 Norada 80,2 ‘l\"iﬂl\l"}.ﬁ fllHI{l | rogress

L PIevIOUslyY Encwn Ccl'e in the camp | AYVealiRis

Just been Issued, and as the president | tal'profit from all sources of $5.798.- | o y e e s . .
E | g ¥ S0me Ore wa erconumyiered, Jevelon- | . :
M G i Wae R et M ASERT] ¢ amounts n: P ey : il ‘J ras, of course, stimulated greater in- | v Brien 9.60 A “Iarded t{]‘ MCIntvre !
a4k Y E ] - !

SLALES 12 O ' NAa ] f T 3 T o i l i ;
| " .. il i 41id [N fanoLiier | JF-FIF_I_ .E 1l 1] f vl | Fa R Jel BRI et will by I}:-r'..:_'“"!"{!"fi '-\.I..ll:l.l in 2k A ) | \ . . - .
successful vea  for Taxes, Workmen's Compensation crizon during 1837 erest all T 4 1) west end of the | 'l'. meersa, . 1.153 ({From Norithern Miner)
B o - | Famoul ] Work on the Deisanti Porcupine

some Facts From the Report | Sil ""5-'*-. and | . :. marks -”'." There is a decrease of $900,000 in the! =~ e 12l Decision in Favour of Meln- Mines in Januarv wi entred aboul

3
Paymaster

During the vear ~ding Der. 31st. | bullion p ! valus of nis vessruse At . Z - e
1938, thera were 1755788 tors milled ]., men| r.ﬁ;,. L :;lll.l.__,_.L,r_y,]‘.}r.!“:..{.c_J_.I| ”' ,__,.H.'-_I-‘ : - . Pickle Crow 8 .40 1_"-.'i'l.‘ h:.. HL]I}]‘{'}]‘HE {‘{']]_”‘L thie discovery tnat an albitite lnndrusive
'l'i'.r‘ fi.:r"l'"t'il_',._' value per lon was £8 61 ”.“';_Z_:""!:: L tenti . hould he .- | ol :E.I:I .I:-”;F-}:Irliln.l I:-:':I.: *'i I.-I..“'-I::---I -..Ii'_if_' I\il}'“r“n] H']Elr{_‘ i_l-.li |"'_|’Z!_'.'-"'!r 5 115 :"'.I\I:Ir'r'itl' ii{!]{i N'i }ﬂtll.t}'l':ﬁlti LT B :trl_:.'.-"['i]'__' 0L Ol T ".-,-_', i ha el |
> s Forcupine Crowi third and fourth levels. Diamonid d

Rk
%l

The gross value was $15,119,205.59, from | %o the! amounts expended for pay 1oll, | jpce favairahla nraoc o codon & o Lac ' ] Yoreuni orcupine Crown .
: re b Lk : . L d VoL ~l_|J-' aredas In f L QO - L‘“‘ h ‘”.}I{h-_” I {”L[][}[[l{" Preston East Dome .34 *'\'“!'{}EL] I}”‘H'thhl' | ing had indercepted the tips of this in

I"I'.!”.I'I._ $088,791.65 is deducted for loss | namely: $5.647,048.26, for Miscellancou piele the cleaning up of the upne S et e SO 1. vict: 1+ 1 ) G - I . — v =511 ] ! L1
0 Lallings, leaving net value recovered and Material and Supplies $3.997 - vl e ' From Nt rnn Miner s & J.12-4.90 ‘ A 1 AN L WALIOUS  HiloDe SO0 e
o levels, JEa - LI ANl Read Authier 610E 'he Suprems Court of Canada, in

values at the extremiiies or ongue
| varied ficm a trace to tha=e cunce:

$14,530,413.94 53.40, practically o codtited. andls o ) B . Sy oy - .
. i B e i i LrF . Fa i I il d | 5 Ld ek kLA |-I 5 S L= Tal=] { 31y iy gm % o y TR - 5 il | I CHEE S i i } 18517 1-'."'. M= " . i b . . ¥ T 3
! h ide of ore for the vear wa e Lrolden FPorcu Bad Lalka Caldshara | 35 | reversing the judgment of the Court of

Average tons ner o 485( | purchased in Canada. Amow CIATE=- | e 81 as rombared &0 N e Mines, Limiti LI'e in receipt of! _ : R - : |
I b o L o =k | ad 1 b Tl ey | $£.01 as compared to $8.31 durinz 1935 411l ey b Sk AL LU Ol Reno y on t ADpeal of Ontario, has refurned the | Eut since they occurred at tl P Al
r..ul .'”"]I'i‘.:.'r' ol nin i e WS R BTN W g5 7 | (] 10T Lk HEREEE N ] L 30 e 10T | lacod . T ? ] 11011 3 t et v : . T s sTe : | +£4 b ' N | A 25 5 : 2y’ . 1 - { L ! UIredl al ! L
. OO ime 1Min, g8o.2 | ra i arie ot rased on $35.00 gold I HLMAILY  PTOPROSEes 0 Rothe Lone I.a g | Propel by of the Hbltyrex mine to Me- | not onn the main bods ould not be re-
il | p— =T RR R IR R s 2L CAREN R i e on TaJ e hae Jwaass d F AT =Ll i 1 A1 i R L £ AR bk - - : : T 11 ’ Lo g e, LN - L S e ;
| 303% Emplovees ey ; INO SL0pIng nas been done below thi AU 0L  KAayorum | Sav. Aohtoni 10| Inlyre Porcupine mines. The dispute parded as renresentative
Il UL e T o W, 1 | [ =% | \EE T gy I e . 1.1 s gt - x 28 B & ANS i 1 g He 8] B0 G |l 1
o Tt i e 2750-1o0t level. { WThadd  IEESS, LInlled, Lo stocKkholders| . 1 the properiv s = he / ; :
| I It_"l-:'l.:q"..ln.-!‘:,‘."‘..' E:'l -|J LL Lt !.lll.-].:”:l:_-. i]]—ﬂl'l{ U'.J.'H. r-.l \"I {:}. 1'-!.1“.]\...';:."'_'\. iill' .I]||J:|" :_."_'_ | i o

e average number of men employ- |
L - L]

b2 ol i 3 - : £ AL he close of the vear 1936 ths R oy T A e 4 ; L IR a4t e icse of business onl| . A arerrinnm oo Pt .
| *’- i “-J‘,!.'_' ;._-I_:' 1"'”.- 'I|I-||::'\" -!I-:-H]l. ‘.-!E,\.r-rl! : |' ; ) : - iRt i # | ]a.'." Lal't !' _]...n.!] _:;;_- 111 e l'p! .lllr . ; 4 I' b :_:."""J']: fi{‘l:.‘l:l::l_'_ : iy ':-:l ] .1!'_.'.“.'].. .'Hll:l'lz_l" Inl 1.]1{ ME.I.I]...!!!!“

crilling this menth has beoen deavoted |

irted ae follos Tin A A oo el asset value of your subsidary, In- | avaund cantval shadft akn S R T March 1st, 1837. The distribution, as| - haoueht the Holtvrex 1 vz it 2 , T ; %
uted as follow Miners, 1902: me- ety i ek 1round central shaft above the 800- B e st s g S(. Anthony .. as | bough ne Holtyrex property at a tax arifting cn the bedies so lccatpd last
2 AR ganparal BR P e ey e T AllOlidl BOnd altd onarg Corpora- |\ faont level haes 1 valile T T TR e T, LSS Bt [ LR PR R ARl g i veodl D 1 e L y ; <ile of the Townshir " Tiscl= 4 : . . {
COanics, 340, general, 660. Outsids ]::fr-! (ool level nas a value of approximaltely | ; Scuth Tiblemont 4.4 sale ¢f the Township of Tisdale. month with the objert of following

o was £7411 42743 oo ared with o e el NAasis of one Kavorum fcr each I 1o { el B -FLE : -
on, was ¥1,411,427.4. ey ymae | 3,000,000, Having this in mind it was| _° = I S _I, SR o {.r”]-_.[ : " Sullivan 1gg| The Holtyrex company then took the | o1uitite tin down to the meain orebod
: crecupine, and will be made by Pru-| . _ an | Case (0 the Ontario Court of Appeal | . :

perties—Ross Mine, 56; 8mith Thorne 17
S50,136.492.67 as of December 31s . . -
AL e present time an nadalitictal

v 46; Lang, 24; Holly-Reserve, & LO- % ot v | aecided to sink a new shaft in a loca-| &~ : : i Sudbury Contact PR i

oy | | B L) -.I: |: m'-: - 1 1'-‘ IJ! :I'i‘ 3 .--‘; L] :I I"fl-l‘ -“.-.:! :.:"'I: 1 ¥y At aErel, ey yTETER N e atalaTa 151 I el =R iRl :l.l' ‘I I: t‘:l —:I-'T .E::'-\."-. |"‘.]."'-"1. rI-r"_l " 13 1 AL ] .'.'idl T Fy i F | r "o ¥
el Ada ' o \ | \lon which has been selected 1500.feet| - . lat nanv's  tranct Sladacona 1.71) Where judgment was given in favow arifter, making four in all, has been
| CenL. 10T |2 VEAD, A 11T TNe ast. e | At P opabral ehaft Tadic gvemeels Fae | Dh-LLULE, 2 Letbue] LN PIAIY & Lransier ’ iy T nf the 2 1 & 4 i s} . ; 2
t’l'{' [{!'\!'t-‘-i"‘-\. : r.r-.lrl{ II ) : ; 3 : : . " : | ,_I' i _,1 |::l_ el i1 ||.|a *, J]||_ 1 140 | i lg : :;_“;' |'..|C|!:!'I' qr: 1 -1 i |.|l|- Itl -.--1--: [!::l. 1]'1]"1 ti--.E‘r'F i]ﬂxl 1 'I ||I I--Ilr-l r.':|"- I.1|".: :l ';il;'- l i L '..-\.\r "‘:';:.I.i

| ‘HUTEIQII0 CI Your subsidliary consilsis Ol | heen commenced and will he vraroad | ~ - been many rumours currern abott | | :
Ore reserves on Dec. 11t 1936, con - { = : : ; - | Deen commenced and will b ocead froe R 2 Siscoe 5.05 }EOY] ITIALT]] FUIMICLITS  CUrrent about | from officials is that the mineralization
Do PR PR ARl 8 80y 1900, SANLS | readilly: marketable securities. The hold- | sq with at siich a rate as not to intere | wHyllim - taold Al Limited, was| .. . : agreement between the McIntyre and! - ;
sisted of 7.267.257 tor of a total valu itipe af . . 3 e N dlobrartae bl nae eS8 S ' = iy ol ormaod T il Be Tl r Consoli- | l'eck Hi : 2, Foaad s o e = K ; \ an the Lnird level has been shown to
= - x B . e ¥ b Rl | bd 45T :: v LA 4 i !l -I:- i k Lk i ':.:. : ;. :_ ...l-r_ §iF Ty T "!. LT (Rt LT i E LELEL = CRLLEN Ll ey '::-J..I . k a3 = Ly 1 - e | |'.'1 I : bt i1 1 = . L . & "BI11 r [ 1

fere with regular operation: _ Toburn ' 40-3 75 Holtyrex but these are apparently not |' ne better than that encourtered a veal

0l E-.'_‘.IE 027 123 .00 navirg L AVET S - . ated Gold Min I.te] i gLy e :
et i . Lida il Vel el E — 3 v : ' P | Fakl WA AL 1R, L3 LMY -:n;*. e il i foar Tha . e o 1 i . = %
Young-Davidson Ming | Ventures _ q 9p | true, for the McIntyre carried on its sgo on the 200 or upper level, which

1"-”']:'1{‘ t:l: 5-; ”': e T [ ." o ; 7 .',. 11} & 1 ¥ -. ¥ |-. : oy L Sl o | [ -: -: 11 r'-l':n. N T 1 | epvuvpral & %1 1% o]
I ! Bo! as, 1ol [IEE] f LELIELL & e e he § FLVALRED] woid j L ] Il SEVeral [l polln- Woright B o ey s 'I a0 case in II-'“:L :-.,Ir-l!}]-{-\.]--l-un {::‘-j-”t-[ 311{1 I.I:|-'|.!.="- Vs |:||' commere ial oradpe Td |i!- ; ['r“|
J L} F . i Lhs i a A [} - f = d R ad 1 . s -

LEPE Cpelallols nave CIl Satlsiac- \rereave

{ il ) T1E5 11T 1 ITIT L™ Wit h F: TEE D . e ] I} A e [*1 | T MY e B o ;::.‘ '|. & - - -:. 4 -::."- :| . _ L - | 1LLINYE i :.-. M zh oo — 1 iiF s g & | ] i 0 ) # e
these flgures compare with 7,355,318 | 12.50 pe: i3 SRR <% 900U tory during the yea ! SIS e v wie - v R won the judgment of Canada’s highest| ... size and distribution of minerali-
vons ol total value of $51,918,222.00, and | per cent ' : Ry 2 : | area, Northern Ontario Cunlisted | $4dbaema =ame si ana aistribution ol minerall
: : 301,163 tons were milled with a re-| Bid Asked! et | Zation on the albitite tip has  been

LL!.-{;I‘H_LH: ll'.l.]1|... ||:_ -:._ b por I at te | T e P - . ', . o s o | et iy | e e e s . I L vy | ¥
I r I;I L:rr lu‘i-\ | | ! L5l | R EF 11 I 1G] 0] ||:|'ll ik |_',-:-_l-. I:I! _\_"lhl_ll!' :Ill-l';.-! ::i‘f]i. 'l:'1'||'|.:|..|::':”'| LREE 'Ti..ll'l!"' 1J'Ir.-- 1 'I" | |fj ]JH'. l.'t.. I.rl"} {_ﬂml[‘]. :"Ii:{+ 'li'l.’l. 1!“' :f:l!ll-' el O tlym ||..||!
o B L wiad. and | ' W0Nele B 1 iy 11 In 5B -Rak E 2T Rl . VLR E - = Lesnatehes I'r klk : J 3 |

I the bonds neld by your companj Brengold 17 20 vespatehes from Toronto now say| jevel together with a gcod-sized inter-

THAn PR L N ) M A Vet e Solats SR fL A ol ] s ’ AT S i 2 Tiem e ; ;
Ihe price of gold has been set at| appear in itae balante she e WUSL. 1 cur advances. : P(}r{:ul}ll]e S lekel Canadian Pandora 16 18 aab Hollyrex wil] take the case to the section. A crew of about 40 men is now

| itave '.l_':'l:::l;iL'li S208.585.05 on arrount of
|
$20.67 in calculatine the ore reserves. | whiet ronciders tha *: 'rivy C ] Jgr rig ' '
! which iz considerahbly s than thi ‘ : Privy Couneil but their right to do thaf workine iwe shifte a dav. seven dave

; ne 2bl-icot level has bpeen nre- N AT Ieh . (Tiar -
and the same minimum ore grade :.=i market wvalue | | N (g :

L
= = = " ¥ | |'
: z SR, Iy ] I i {eryiy b ol .- i S . ¥
gy - . . pared for stoping and 27.795 tons of ore | )llne A’ld‘ Re-ﬂpen R 3 G is disputed by some authorities who| , waeek
used in former vears continued. “Tha Groun Insurance and Fmunlov- e ; o sacihodte . < J -
. e e i ok Nt T g milled came from this source. | —
I'he Holtyrex property adjoins Mc-

1 s 5 believe the case to be closed.
Balance Sheet, Dec, 31st ees’ Savirgs plan naupurated during Than oiat ol PRl aeen rared ; . = . s ; De Santis 10 == =
' s Teidals A WIS LLBVELODIMEDG AInou T‘..‘i!i]“i'lt[!rli] Work HL‘EI'I.L{' Deinite .30 Intyre at the northeast and it is un-

The following is a summary eof the | 1933 15 giving general satisfaction. L-:"| ng to $183000 has been chareed . : Delwood 1 e s F‘- 11 (‘ 2 T‘ k ¢ l
Carried on Now Py U=l 'Y | derstood that the larger mine wanted Irs ore 1aKen a

palance sheet as at Dec. 31st, 1938:— .| der the Croun Polisv €78 00000 in desth ,
- 1t | e a1 ;IH I 8 ] T I_. ||_|||. 1Y P | | | “]'_"_\.: ':':E}i'll-li'l[]'::':'i-"‘:

Assels cliaims were 1l to 1=t Dieramber . . . . ' . BT | 1 : mmpire : 1 LG acquire the 160 acres ol gron : . |
W : e o vl i b Raoss Mine, Hislop Township | tario Nickel Corporation |Jowsey Dentos ) Pl TR WL IV s O BROLIOG, TO) l - M N hh
- : - | I L E atl it g et =l taliinzs disposal. Shares in Holtyrex Ort“ pln{l . [' a

Mining properities, $22 490 68517 2db, and on the same date el Oy e Tthaovo i -
JI:]- ]__,. i E'II 1" L = ,........i.:li:'..:ll"'. Li. ] ! ] AL . id chadd L wd LY ikhd} i f " | I-lk'.’" Nnayve OEen N new Ore Qisftcon —_— [.i.ti.l.‘ [.'H'..':E. . _.:'.:

‘0se abruptly when the Ontario eourt’s

o rought rward from 1935, ( savings amounted tos £209.000.00 ' T h Latre] ' ' ]

5151";:”; H:-L .?.lr lorwar rom 1930 : <Ud U001 erles during the year, but a develop- | e Poroupitie’s only nickel mine | Gillies 1 ake-Porsupine ¥} o4 S 5
| £ L1on Iring 1936, $194., - e numper of our shareholders of | mant drifi ino: A e i a1} o o L LY Al GECISICN wWas ann fell jus! 'OV leqar b
U,113.89; addriions during 1936, $194.- | € ! ) : ment drift is being driven along a fault | rn'ay come infto operaticn again, if ex-| Gilbec _ . ‘on was announced but fell just| Pygved to be Near the Con-

430.44; total, $294.544.13: less depreczia- | record at the end of the vear was about ! + + i1 TR : . s . ] as abruptly this 3k whe . {er - . .
L" / i ”;!'”1 % fin Lk, . lr'-":!.' |-1i ein : : LYY Hal ) the south to i vyesLIgAa e Interestiinge WrAEINN Work now pelng done byv thi Hallncr 9 TR } QR ' [TL d his week when the Judg 'L”r{il "it '!.h(. ]';;;*'{“_ ::Iﬂ-;l I‘;]t{._
0 r 193 we. 87444 making s - | o). In cur report Wle Year 1833 | Arinl hrla fwnbave sk : ; e ' : ) 3 ment ol the supreme Cour "l ' i~ o)

-I I'I- q.t ) \'1 I"]'.j"l. led | :."_-_.LJ.. ) i I i ! Lar aril 1 i 1Tl --""."“I.Illr.l]j."'. | 11'[-:'.]:'. E"'I..'.;':.III t’ 1 y -:]I'fl]". !}:.E:".-L"'l r_r.l_ Ii::."l iJLF]'. _I - rlil TH d I L‘}I-‘r-ll' I‘Hl‘ {:-f II T- ].]‘f {qllllt L i l
| i — A 4 FEJ43 1 ' :- ] I_I i'.‘ ; [l

0 L | Weg poinLad CUL what the Hollineer | L : ; e : : g
699 B9 | J 5 h : Hollinge: 20,040 tons of ore were milled cguring | Courarminz. The AICXD mine. near | Kerr Addison ]

- i
. f The first core taken from the Pol
| iy " 1 i iy BT 56 I T ] -
A 'll-'[-.I.IH.:J'.':' L "i||'|| Ml =1 T (175 = Y " | = : : . CLDInge !"'I-Iflh"‘“t_}” [Ir_ll" '.".-IIJ:I"'W I “'”i'fq'd
! ST - 220,189 84, Cuniptair Mines Litd. and when this Oesian i = . ‘ I avn - : e = defacn
{ tributed as 1OMOwW 40 sharenolder: Il!*t'“‘und l'll":.'[ Con _l il 5 < vor by l:_-__]-| parie \ i . : 4 ! 'iﬂf“(‘h E.t tht M'L I.-ll:]! Ln 5 4 T;"l_:- =00 :"|_|'-:|Il-;'| COImMer Of ;"‘u"h_.:“: Hawk
o { ’ ; - | + | L L4 el LE e laken i) 3 FLAario ra.'.:::=1l E :‘ inew) 1 () |: b eal) f 4 ; )
501.60. | residinz in  Canada old 4309224 miha developments at this property | Nickel, th S E At = taken over too. | G ; ]' X Lake, in the Porcupine mining division,
¥ . . . : ] S : = ; : - ) | I | L) e Y Bl Fa I s 4 Bs [BIRE ot =%k Wi A R 4 LARPLGLALL WY RE W el B | L ] i A e Ly I[ At * :.]]J_ THETRESS A i b 1 = F I ¥
Total capital assets, $24,404,110.60. | Shares; 1784 shareholders in the United | hava not as vet resulted in the dic- | Alithough the extent of present ex-| Por - ”]: » L0 progress report of Mc 2ce the resumption of drilling follow-
: i . e S ! ; g T i L oda WEL rLd LA 4l L 162 1,“--I b L IR L] Loa b8 P I B ] el ) o LN . ] "} JAren- ‘Clinine g 1 3 . " p i :
Deferred Assets:—Material and sup-| Btates hold 562.766 shares: 119 share- covery of commercial ore bodies. buf _ e ot AT e bl B q. Laren-Porcupine Gold Mines, Deloro ing an accidett several weeks a80. 1e-
= & 4 | 3 4 ! L L 4 B4 a LA e | 11 _'_"-\._ } | b} AL a!l:l. :-I T ':_. L i Lot ‘l ) 3 4= L Ry : i} & Jm i T, . |
plies on hand $669.124.00: solutions on | helders in Great Britain hold 19486 | diamond drilling is being carried on to Rl o ¥ e :-1'-_1".- i“‘-r*lj / : . = <) Lownship, 1 f:lllil:.lili:lll'mi area, diamond veal further encouraging resulls. ac-
L S . e ‘ e : aiamond drilling i Nng carried . 5 understood 18 a4 COnsiceranie | Porcupine Creek units 100.00 10 .04 irilling. rece r 1 ‘take as dis- : : ik :
hand, $161,717.62; precipitates on hand [ shares; and 225 shareholders residing | the eact to investigate the possibilities | amou F work will he d EUCR e el s | 110.00 e Sy e taken has ‘““_‘ corging to Frank J. McFarlane, pre-
" * A0 - g o = g ; ’ e AR L T S A e e v ol HIVEaUWpAle Uc PUsSSIDLILIeSs | alllCUdlly 1 WOk will De done within th Fercupine Lake M ) closed larger ore-bodies than were evi- ai § i .
$4200,890.30; gold and =ilver on hand, | elsewhere hold 28,524 chare: f thic area yevt favwr mont G : NS : : , : ; sident of the company.
.y 3 e y i ! “Ton e i1 : = o L, 1 A o e Lid-ale A0 JIIAEELE ]'f]-lt".J;}.J.' s LOldlee] 4 "] dent on surtface, and i1t has therefore
$0620.60; charges paid in advance owalds Lthe end of the year you Lang Properiv | Dissovered bv Alevo WKalc e et e & : ) : 3 : :
$39.619.79: total, $1.141987.49 | directors authorized the re-locat yf So6ifed e | 3 ret by AleX0 helso.  beiore | Porcupine United 15 17 been decided to proceed further with
Al el ’ P Lakd = A - L I o +a . bLa® o L Ko Nl L L=l LLIOTL O i I VLS 1 A% 14 i 1Y By e ek ] Kol LR R é 17 { - i % . T T T S T "] T4 i - & 5 ;
Current:—Cash on hand and e Bafi s R g ; i s I'nis property which lies immediately | gold was found in th Porcupine, the | Vimy 15 Lhal work betore definitely determining
#1 B I} 1i {1 A1 1N L 113l EILIIKILN a1l Ne SINK-= | ’ Fo§lan - e 3 e = AT R o ifn L s gl ol g " : " i ; : z
hank ;H-‘ vt ]‘ - in : - | €4St ol the Pamouyr is under option. A | Alexo mine 1I2ed ACOouLt 60,000 tons | Wood Percupine unit 02.50 ize 0f proposed mill, at first set at 100
e ), s H ] ] Irans| HIE Ol & nNew s=hal V1L sy ) hafh I R : i R et i ] ; g . : i
mr“ «“h; w002,00 7 .00 didon  in  iransit, : = | thaft has been sunk to the 220-foo L 1IVe per nt. nickel ore to 1915.| Young Davidson ] 8 21
564,467.27; accounts receivable, $68B,- | €ctive of 3160 feet and future objective | yaral amd 1060 Fan R R e mrtla T % - - ol gy ey , :
’ T : 18 . ,,:” : ievel and 1000 feet of developmen I'lls wa pped oul by rail for re-| - The report says that recently Del-
816.03; accrued interest s10.0a7.00; | . : :

it
L Ynertditiiropc ATy F =1 3 v A &n T A1 LIHLILY N HL 1 (3] DAY LAAIA= | 3 . " 5 e ] 3 : £
""‘ .I..}l,.i}.. :.L.nll.ll.-l. l.-...l‘ 1't s En'-lr..i_.1...! {- 1 ! 1 | f H Il i kil ol &l e vean :'-.T".: f !-‘.:1':.;-.-!1:-?\- Of hH :-5:] I-l-l Alexn -]J 1 e «h l rl-!'-[-:.ir-!-\.lll [:r::-l-ll r'["]]il"l:ll' 0 0E 0 I.I
Mines 81.020.10* Ross ins | slon | dlan. nis. condition still exists 10 I T T Ry . [ o - . : e e e : oo e -3 113 . ey
lines, $4 :'1”-{ “” 1_ ' A }fl-“*l-i'.- L : 4 - Prolit Irom the operation amounted to| Porguis Jurction, was under ontion to Magne! Lake 14 | ty Ih l”'"#- hhﬂ“h l..-ﬂ.r,'.'.f'E (}rﬂ'
property) $T17.183.84: interest in other ' : : :
companies and mining properties, $493 -

=
R
-
—
TS
o

“The first ccre drawn since the com-
pany started drilline again.'” derlared
Mr. McPkParlane, "proved to be near the
contact of the basalt and Lrecoia for-
raaticns and cut 30 feet of quarts, sec-

Ol prcbably 4250 fe e . . ; .01 { which ran { ' 1o $18.3
'. {1 - . | oy 1 T 1TYYY Ny I g | [} i 5 Tl 1 - = ! ¥ ""rlrl\l' r-”- 1"'"-!!':-!- -'.'n-. t“”‘. “":] r' L =1 H ol
; mpleted. Lini when til var demand for ; wood on the east cut a very interesting i P 2 i

;. :'.1'. i l\,‘ 'IE .I--i]:l gCIlelal LM :I- % 5 XIOT L 11 W f AT P& § B L - & ) j 1» a 3 e U LEY oy s 1719 e FY % | 1 i '] i ¥ . ' g TS 1 NI TAITI I o 1O e
';I11| 31-439! gH I | [] : : : 3 : 1 | & 1._-. s df J_|I._|I.I[:| Itl.l'-!‘ 1H.| :t-t.n. il i-l-l-l.-l'::.- | CE ] e i : (1 F1ee ..l,..'|.:|_.\.--I -'I';.I;‘L"'H. ol 'i'.l ] h LAY &4 - h-llu I.\-‘_"'..,-l L) ' i1 i ED 1Ll rll"l.li’.”’i‘,‘ 1.‘.}11'”11_ ],"l:. i_"{'l]f"l!'{i tn J‘_:H'l T!I" *‘]] F}]r'+ ri i rr s L el JELET] rllll-' -II-| rr.'
nvestments Itermations id | 2and  Investigatin outside propenties| i= the Pamoitr oonel rate hed down 5 dety 1 : ariling of five cr six more holes whicl

d St C o5 " . ]k;:' Pk Al do i 5 on the Pamour conglomerate bed, dow: | Bradstreets; now I'm Du: extension of the McLaren central zons [.1]'” kO S8 OF BX D016 Sioles which
0lr =nare Corporation stock (market | dia ALSO Continued d4durn l | ] T : will take from three weeks to & month

k I - and the diamond-drilling program wa: gl 7 ash K8 10 & monkl
||
I

value, $741142743), $3.367.860.48 20 - “AL e end ol the vear our cconsult- = BT | then inaugeurated I the azcident had not o irred the
; ; Ity 21 o L i v Iy T g 1 T T x| T Ti A VT NT L | y LITELL BLEe LA . ; : 5 |
curities of other companies, at cost, | 11 engineer, Mr, A, I Brigham, ten- N l-|..l ‘1 i‘ PJI}PJ l{'\l..r Iil [la[)lr\ (l .‘%T ]{FJ('[N \ ( O}IIJIJPJT!"J [] Two holes have already been drilled drilling would have been o mpleted
"y - 1 -5 P . . 1 e 5 oy g oy SRR 171 ; - . " . i . : + & . b v
$1,162,304 TL;- Domini ; lL: E":I""““- pro= i e : ; and the third is under way. No ] was | IS about this time
Vincial and muni ipal Donds, at ocost :."I':"H:'i': e COmpany . Imi HCCEDLaDY . 3 ; EGE ! "'.,.-I--r!'r]'!.ll'i‘-:lrr coreluded Mr . .
[ILL 1 1 i A £ ¥ i Ca M L ai ] 111 1 1 ] ..l'-' CPari i
$876.081.67; tolal, $5.408.246.91, | for 18 years, first as general manage: D oo e TeE SUG G MUOINOGy |, See it G e S paeu
Total of assets, $32 443.943.01 | 1or 15 years and afterwards s A approximately 40 feet wide, while Nﬂ‘ < ) . wting diftussed regarding
fed LRl L, il i sk X i ko vl L : i : i }:H"I‘]:I!I[ E.m{} IE["L f”l"“'ll'l' Fﬁ.h'[. u.' :,||T”:-|'- “r-.‘llr_l]-:'.?.. '1{ I:I.: i i_- e l-.lll'1.r.N;.ti.i'I‘|l

Liabilitie: ing engineer. The resignation wa = 170 feet d ' wzluding the sink :
: : : i o e e S 670 feet depth cut a highly mineralized | Including the sinking of a shaft im-
Capital stock:—Authorized, $25,000,- | C€Pled wilh regn

body 100 feet in width. mediately following the completion of

) in treasury, $400.000: $24600000. | 'The ave i on on i 7 as : ‘ vl driil :
000; In treasur LT TN + £24.600 004 B e ork . s<f Hole No. 3 is midway between thes: cdiamond drilling durine the lat Ler part
Vi vy Vi bad V4t T prpa 19 1 | D G [ 11 LI1e YVERTr wrax O i _—_ " g i b . ; ¥
Current labilit] wages unpaid, | . points and at 675 feet cut 20 feet of | 01 March, barring ary unforeseen dif-

236,764.80; accounts payable, $345-| "OCRAtIONS 4t  the mine and mill culties

919.29; Yotal, $582,684.00 | were satisfa
Reserve for taxes and contingencies,| Il aga all - I
950 000.00 | pleasure to record their thanks to the
Suwrplus:—Baiance carried forward, | €neral manager, the consulting
Dec. 31st. 1936, $6.311.258.92 INEEr, angd the enir BERLL 10 i
President's Report | HHALLET I W 11 lLoTIned
The president, Jules R. Timmins, in | W€l respeclive qauli GUri
the directors’ report, savs 1
“*Your directors take pleasure in ppe
senting the Twenty-sixth annual repor!
covering operations of your company | K
for the vear 1836, with statement of | John Knox
assels and liabilities, and profit and |
logs ascoul:t, dulv certified by the audi- |
tors, logether with the reporis of

Hole 15 being continued to 1,500 feet in ]

fiope ol cutting additional ore zone: 3 : A
inder the big sulphide dike at vertical I It‘kl‘ti‘l'."i ."”lj.",'ﬂll'l Ht‘i“]"‘l‘

lepth of 1,000 feet One Store Here Yesterday

2 . e : ! An altempt falled vesterday to ar LS
F“ I*‘”“” T]H’IE fﬂr thf." I Timmins ,'af'lu;i.r Lo do mass _=.';-_:-1::|{:_- lr,j
Recording of Claims | three stcres that are fighting the new
il Wednesday afternoon rlosing by -Law:
According to a despatch from Toronto | Atcording to a handbill distributed on
bill limiting to 60 days the time be- | the street yesterday signed “Retail
tween staking a claim and recording it i Cierks Associalion Hans nad been
vas introduced in thé Ontario Legis- | Mmade for picketing thres res—S8am
ture on Monday by Hon. Paul Leduc, | Bucovetsky, I. K. Plerce and Marshall-
Minister of Mines. Leclestone

marial maraope il e sanen] time | LHET INcDme =219 lUb.U3 Lotal 214 -
Ef\g:::ltl MALAger and uwe consuiung 895 281 et ‘Under the present provisions it is| _1*'-'Ja'1“1'- 51X picketers did mareh up
*The company has had another suc-| Mil ] £1.189.672 minir HGENNG VO MAKD 'r.M[ claims in remote | Thud avenue, they found two ol
cessful 1-'1'.:'.'- 'he value of gold and sil- | CNATESS, $9.967.008.22 ! . ﬁ '.I:J]:"E :m{rl e ”.Il'l'.r;” onily :.h”“.: T.lrm.x: :““1 e SRemoon, Bam
ver produced was $§14530413.94. pre-| !lon, $159.8 workn D - i e e, B Lo the Minister | F'u g M b EUvel | Bg Gl
exnlained | tenijornr all vyeslerdavy af EITIOON | WA

mium on gold in process was $75.761.78, | Won, $123.,362.48; silicosi

and interest on invesiments and other | $#39,120.42; general charges, $650,040.56;
income amounited to $219.106.03, mak- | t0tal, $8.149,695.88

ing toial income $14.825.281.75, appliad Leaving $6.675585.87 from which

as follows: —General, Mining and Mill- | deduct: —Dominion income tax., $580.- |

ing Oharges, $8,149.69588; Domindon.! 838.11: Province of Ontario Corpora- |

- . ation |

|

Anotner section of the amending act | concentrated on Maj wlall-FEoclestone;
gives the owner of a forfeited mining | A5 usual, a few people gathered on
cialm six months or such time as may | both sides of the rtreet tn wateh the
De lixed by a _|=.J.{igr_- Lo remove any oulld- | (AR icrmanc
INES Or structures. Alfter that time they | —
necome the property of the province

— -

A [ y 1A F]
-.i-i-a-'parf 'JJ.- gl -."\.,“! jI'¢ TR i T LET

Frovincial and Muwicipal Taxes, $1.-| tion tax. 1935 S1 _
04067158, Depreciation, $18527585,| tax, $4186327; Mining Profits Tax, A 00 Wilh Lhe In-between years {f life
IBGVERE =% Prolll itom operations $5.-] $144.936.16; Rovalt) lown of 1im- Here is a recent photograph of the new Federal Build ing at Regina, which has been completed and will b | Powassan News:—The darkest hour| begins at forty and old-age pension
#9,638.44, to which should be added mins 348921 58: Townshin of Tisdal onened during the early summer only 60 mintes lone




