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“So far as the broader Implications '
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Sooner or later, we are bound to recog-
nize that regimentation and burcau-
cracy have no part in our national
economy. They can only produce one
result — lowered efficiency, increased
costs and reduced standard of living.

We have also Lo recognize the fallacy
of the 'theory of scarcity’ upon which
many of our recovery programmes are
based. HRecovery can be promoted only
by iIncreasing productivity. Arbitrary
and uneconomic increases ol the fac-
tors that make up prices penalize pro-
ductivity and retard recovery. m-
ployment is reduced. as well."

satisfied that thev will eventually be re-
cognized as vital steps forward in pro- T
moting a sane industrial recovery, n y a L
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