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New Internal Shaft at McIntyre Mine will Allow Early ' s oo 2 rbbpre Iroquois Falls Workers . . | mist and teller of tall tales, was d
- Accept Another Wage Cut | at Queen's Park yesterday with

Il_hl."u t-llupm;fnt of Important Chances Below the 1,000-! Properties 4,196 444 | -
ool ‘Y. . » gV . y Qaticfan. | Plant 4 702 628 0Ty of a whopping fish—we forget
AL£VE Annual Repurt Proves the More Satisfac- A despatch this week from Iroquois | whether it welghed 7 or 70 pounds, and

Deferred Charges 45,671

ll.ll'_\' and l‘.llt'llurﬂging ﬂ“'l }lﬂl"{‘ it 18 Studied. Some S e M e i) Falls says:—The Fapermakers' Union | was a plain Temagami trout or som

I"Hl*tﬁ :”“i Fii{llrt'ﬁ fr“m lhE I{'E'Dﬂ'r'* provided for and earned surplus. at accepted the new Abitibi wage cut|transient loud-mouthed bass—tha! oeails
: : : market or less ' Thursday evening, June 1. The Pulp| him the doggondest kind of & licking a

tr' week Driel reierence was made protected. Let us hope though that Current Liahilities ¢ 753433 and Sulphite acceptance took place on | few dayvs ago, and left his blg right
rt the McIntyre | when conditions become more normal| Deprec. Res 3 587 Te0 | MAY 3ist. The mills are now running | hand so temporarily crippled tha!
Mines, Limited, and it was| there will be a dieposition on the poart Cap. (789,000 shares) :t.*.i-!muu} four machines out of seven and one, | the T. & N. O. trains don't make Moo
' turther detalls would be | of the gow rovincial and | Earned Surplus 5 979 47| I¢ 18 understood, will be closed down | sonee on time for the next week ol
columns this week. | Dominion, t tudy the questi [ | Capital Surnlus ]Hi']'.."r.'.ﬂ} next week. This is the third cut taken ' their pas:engers will know the reas
\5 Issued to shareholders | mine taxation in detail to the end thi “',m.l,..“ Marager's Report by the Unions since 1831. The wage | why
el ior the MNscal year ending | an amended polie e The report of the general manager scale will mean a minimum of 36 cents “Gosh,” sald Mr. Lee veslerday
Arch sist, 1933 along lines thi re falr and just to all | R 'J. Ennis contains much of interast per hour. The mill at present is work- | never in all my angling experience
HKemarks by the President concerned and importance ]..]ll-l'i"i". ‘e Taat .j'.] al| ing six hours a day, which means a|ever had an encounter like it. Why.
t for it mas ar Pl s . | weekly earning power for the lowest | the minute I had that fish in the boa!
| pald men of $12.96 for six-day week. he showed fight. What a baleful green |
A two-thirds’ vote is necessary for a| eye he had. Gave vou the shivers. 1d
strike, and the matter will nct be de- | no more than led for him with my lef!
the general Manager's 1..,_.r}_“:.___f11|1"’-f.'l.‘-' settled untll the papermakers|when he threw so many hooks at me
' units and the units in Port Arthur and | that he had me almost out in no tim
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‘udhope, Orillia, Ont., D. H. McDou- | that the company would absorb the taX | oyt and fill methods of mmlmia noted | or likely to occur, but at the same time | the topmosy fringe of it
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ton, K.C., Toronto, directors; E.|rency to all shareholders, irrespective &ili ope holstedite h_H,:_.; ote  the men- better times with the hope tl.hﬂ-l- with | wiggling the sole digit that would wig-
secrelary; Balmer Neilly, treas- | of their nationality or place of resi-| apq) manager's ['L-.|,,-,1.-- f'u.l‘t'-lu:;rh -.,__.,,hf_,'t_ improved b“mm‘:"'::f' the men will receive | gle, “was where the first hook landed. | still dangline free. With his usual cool | trouser cloth just above scemebody's
.In.’ J. Ennils, Schumacher, is the | dence, and thus conserve to the Can- lows . ST FEE more money agaln and so be able to | 'Bout an inch deep. | collectedness, T. & N. O. George reach- | rather fleshy waist-line
eneral manager. The following Is|adian shareholders the benefits they| “pevelopment work amounted to 27.-| ¢ With greater comfort and assur-| “This" and he waggled a stub c!|ed cut a hand to put the finishing| It took 20 minutes, not to end the
ue introauction to the report by the | presently enjoy by reason of the pre-| 4ap feet. This work included 14.851 et bandage, faintly redolent of iodine,|touches to him. Quicker. than you ; scrap, but to reach shore, where friends
i cla Bt T v man e e e o i e |t 5 ST ey o I ok o e N o o e
ed! What's making you look so 0ld?” ! them” Fulling back his sleeve, to dis- | to have been let loose by the fish. Not | the galtred sl insogh iy v
L0 have peen let loose by the fish. Not | them both up to the cottage ice-box
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T'hert never was a better time than right

now for construction work of any kind. No

matter how small or how large vour project

is, vou'll find it to your advantage to start
work immediately,
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So it opens with particulars as to)sented certain difficulties. Approxi- | value $7.70 per tcn, The net value of

ek, el 'ne authorized capital is | mately 30 pec. of the company’s share- | the bullion recovered including gold
00, (0] JELIY l A par value of %5.00 nolders, now numbering 3462 are o wlli'..'l"' 1-';_l_' is ”,,"_lll:ll TR ,-.'II;-‘- ..,1:5“”-. ..4I
($4,000,000.00) ; while the issued capital | gistered in the United States. If our ' A T i g

Ul :H o™

- -
A e R
i

T

e s : table
VOCK 15 796,000 shares, par value, $5.00, | dividend were declared payable In Can- | ghows that since 1912 the MeIntvre has

. .
-
LS

-

R
L]
-

ko] ll-l"-'llll:ll-!

s — . P ——

-
H‘.H

-
-
"
"

-
e
L]
[

-
-
*

-

'l-l-.'l-l-
L
-

-
e

- -
.l-l'.'l-l'.'ll"
-

e
&
ll-ll.lhr.-‘-- e ‘H

".
-

president | mi avalble on New Yok fiind :
: | Mium payable cn New York funds. feet of drifts of which 1463 feet was
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shareholders, in examining the 21st No report of this kind could be con- | gn line and 13,388 feet in vein material:

annual report of the company will note | sidered complete witl t rmal refer - i : : TREITnY

ok : { A1) Inniut iformal reler- T thiz 5827 ot i . .y i T s

wikil =allsiaction that we have 'J]{‘I"'l'r]{'l' LC the splendid work of the stafl :,I..m.l, -:r.":-].' ;-1‘,.”{: t.,_,”:;h ot nb i T S “Trying to kﬁﬂu young,” was ”mlﬂ]ﬂﬂtﬁ* a wrist barbed-wired in red, Mr. | only did the iree-danglers land u.'i:‘u:'rl*[ Mr. Lee, of course, for the iodine and

more sét up new high pecords with re- | and our sincere appreciation is here-| «wn ; id ' ; reply. Lee added: “And that's where the son- | thev'd P i T 2o e e ey ST R Te R |
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pPECL WOLle VAalue of our gross pro- | with recorded.” LT NPT Spna—— - r ; ' ol-a-gun it me." | the fisl hile on the v, & i " |
539 tons of average grade of 88 per ton “ 3 . w { Le 1ish, while on the 11y, got rid of two AP TS -

& ] Tes—nine of them,” was the gloomy| It was Mrs. Lee who hooked the fish. | of the trio on which he'd bitten nm!l Fishing is repotted as specially good

Iresponse . . $ T : i A : v ’ & . AL as specially good

e He came into the boat, with some five | with great dexterity planted them | this year in the Connaught section —If

—ExXchange big hooks of the big spoon hed taken | (fortunately for someone) in a roll of } vou know where to o

duction and the net profits derived some Figures from the Report On the 1375 1500 1625 1750 1.875
therefrom. During the year we pro- The follcwing are some figures from ' gnd 2000 J'_,_-;.JH' “;,-g” .51.,(.,- ”..r l|.I]'1H-l‘|".
duced bullion to the gross value of $5- | the auditors’ report and other fea- Wi ni.L._:J]*' of wh-'.:-!:. 938 feel ‘ﬁ:'.l'u in '.:'I"..'
42721F {exclusive of premium on ex-| tures of the report for 1932: of $6.70 ".l":H’JH' rJ1'|r-.!..- l,.l;l-'n*l l.'j:”“t[ . Mo narg T o e e L R T
change), and finished the year with an Operations, Ete. To Mar, 31 “No. !':“'.'f-m: H[;}]-'H'H produced 33,997 - FEAT TS : - P : . . -
estimategl ore reserve in excess of that 1933 tons of an average of $9.10 per ton. On
reporied g year ago Bullion Rec. Net $ 0.957215 | the 4“”' mlul 1*_;,-'-,.;; ];.1_-,:1_.-, I;Hn fﬂ...t L-g-:

"As forecasted last year, additional Operating Costs 4,973,729 {I]_:-”[lw_. was ﬁm'w of 'ﬁ'hitél 219 feet Was
alr capacity has been provided and we | General Expenses 90 854 in “”,"“[ $8 60 ”f.'i'L'Lit' aver drift 1..ln'i.n'.i1t1
.-u'.; Nnow '.-.'.-.-,'] started on the work of Depreciation 277,245 “No. T 1'1*1:.1' %lf}*}pq m-mlm-,.,.-f 1.’Jﬁnﬁﬁ
.".i'_:i:JJ.'.r -','..-- New internal shaft | Non Operation Rev 119,765 tons of an ;lv--rﬂr_{r-z ;._JI['EL{ir of .‘;-H G0 -pr*t'
(No. 12) belcw the horizon served by | Taxes 330800 | ton. On the 1250, 2,625 :trrul” 2,750
the No. 11 or main shaft. This new | Net Profit 0SB Tiviin. 835 feat ot dvitting was doks. of
shaft, and the necessary hoisting equip- ; Per Share 3.01 “.]H{.].I' 262 feet was -_[-l-”“. of y_,::q 70 ,,].;L],,'
n.ur-m.. 15 50 planned that development | Dividends LO9T,250 : gyer drift width : | - < |
[.-n-w-.::'irn'.- can be carried to the 7,000- | Silicosis, Etc 145,987 “No. 8§ vein: ',L-,m work was done on
1 Q01 1H.l,-'|r;'_.4.-[t_ i e lrr;”:'*-l"*- J]J'jilt' Venrs 39 072 e I..I..:”. ; :

axation Burdensome Undistributed Div 096,287 T A e S AR Y [Y R o L X P -

“The new pla\t was in continuous | Trans to Sec. Res. :”“r:_:.i! Ju:_-{.].-,l:,;r. ::‘:15:“t”;j]:;‘:}*:m[l::h THE TREASURER OF THE PROVINCE OF ONTARIO

:”:bla.mturl jjzl:;rajclziim[Ewmil;m t;um. “.I?.;L (:-}".3.1!1.1 ke 05271 | On the 2,625 and 2,875 levels, 262 feet OFFERS FOR PUBLIC SUBSCRIPTION
' g decreased, | Ore Treated, tons 136,800 1 of drifting was done, of which 181 feet

but unfortunately thiat rate of decrease | Value Der ton $ 190 | was in ore of $8.80 grade
I 50 lar insufficlent to neutralize the | Rec. (@ $20.67) 5,427.211 L..'h-” H; vein .::,}LU;}:,% ”'[. duced 84 907 :!5 000 000
A |- i Wy T ‘ ¥ . L ] ) " e sl ] L LS -
continuous increase in taxation. HOw- | Rec. per ton 7.37 | tons of ore of an average grade of $5.70 ? y

ever, we must not be unmindful of the | Ore Res. tons 2 605.066 her ton. On the 2.750. 2.875 and 3.250

stupendous task presented to those re- » per ton : 7.9 A e iy AT Al

2 : Sé re-| value per ton ¥ 110 evels, 677 feet of drifting was done, of | GOVERNM ENT OF THE

gponstble for the directio hi -7 s ) ; " . :
' ection of this com- | Total Value <0,017,000 | which 334 feet was in ore of $5.30 grade. |

iry's h:irfulu-m:. Rellef must be provid- | Development, fooctage 21479 “No. 12 vein: Stopes produced 38,752 I '
ed. I'ne country's services must be | Diamond Dréfling 36,243 | tone of an averace .rt--l.:m of &7 10 .p-at- ' R
mainiained and our external credit Operating Costs 4.1621 | ton. On the ;3;}{;{5{_1[} 800, 1.000 !‘ﬁﬁ'
sy 1,500, 1,750 and 2,000 levels, 3,865 feet of | 1/
drifting was done, of which 1,669 feet v 4

% and 472% Debentures

was in ore of $8.90 grade over drif
width, fNﬂn-Cauable}
“No. 13 vein: 8topes produced 68,375,
foe of Gvarage grade of #1020 Ty W00k $10,000,000 - 49, Serial Debentures, dated June 1, 1933, due in equal
n the 2,500, 2,625 and 3,125 levels, 81¢
500, | annual amounts of $2,000,000 from June 1, 1934 to J
’ , - o June 1,

feet of drifting was done, of which 337 = :
feet was in ore of $7.30 grade over drift : 1933 II'IL‘II.IEI\FE.

width. . 000 1207
“No. 14 vein: Stopes produced 40456 $15, 000 - 4 270 17-Year DEbEl‘ItLH‘ES, dated June 1,1933, due June 1, 1950.
tons of an average grade of $7.30 per llf'“” JON.S ‘h ; ¥
: s June 1 and December 1.
ton. On the 800, 1,375, 1,750, 2,500, 2,623 ! GG 1recemoer 1
2,750 and 2.875 levels, 2,295 feet of drift-
ing was done, of which 940 feet was in | i) . ; . . ;
“No. 15 vein: Stopes produced 2,742 Ottawa, Montreal, Winnipeg, Vancouver, Halifax or Saint John, N.B
tons of an average grade of £10.70 per s » ' ' P
ge | . at the holder’s opt L
ton. On the 1,500, 2,000, 2,625 and 2,875 ! Ao bt
levels, 680 feet of drifting was done, of
which 342 feel was In ore of $5.90 grade
over drilt wiath. 4% Serial Debentures, $1,000 only.

"No. 16 vein: Stopes produced ﬂﬁ.ﬁ;’ifm; . 11407 17-Year Debe tires. £100. 5 < )
tons ol average grade of $7.80 per ton. V2 / o eventures, 9100, $500 and S 1,000,
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Legal opinion of the Attorney-General of Ontario and of E. G. Long, Esq., K.C,
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feet of drifting was done, of which T4l
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'!'here is Variety to Choose | - | of Ortaio, authorissd by Act of the Legilatur of the |
from at Timmins Provisiens

tons of an average grade of $3.70 . : . Rk z :
ant, :ml m“: 13:{51 pde o 8 “I11::.%; l Province apd are a charge as to principal and interest upon I
the Consolidated Revenue Fund of the Province. ]
AND ALL GOOD VALUE AT REAL LOW
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“No. 18 vein: Stopes produced 1555
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levels, T13 feet of drifting was done, of |

which 177 feet was in ore of $3.20 grade : - o ;

over drift width. . Tﬁ{‘ P;'{J{'EE{EE {‘Jj thig 1ssue will be ”PFL‘F,‘! to the ,I"J,l -’-"H'r:'.,n'r; of  shevt-termi e e
At Apex of Platt Ore ' e

“No. 22 vein: On the 3,625, 3,750 and

3.875 levels, 1,648 feet of drifting was!

done, of which 505 feet was in ore of ISSUE PRICES

| $5 grade over drift width

“This work further confirms our cb- 47 DEbEntUI‘EE, due 1934 - 99.76 }fielding 425;f to mﬂtl.ll'it.jf.
o i 47, Debentures, due 1935 - 9953 yielding 4.257, to maturity
this orebody, as at g selosed. 1s o = - : -

[iha abex A & s eaiSearing euwtem 4 0 Debentures, due 1936 - 99.16 yielding 4.309, to maturity.
- 49, Debentures, due 1937 - 98.73 yielding 4.359, to maturity,

that will in due course be elaborated
| upon by work directed from No. 12 % Debentures, due 1938 - 98.22 yieiding 4.409 to maturity.
hhi.l.ﬂ bmmf. e 3540 hm'[', (R Subscribers to the above Serial Debentures will be required to ae ept allotment of all or any part
“The mill operated 98.16 p.c. of the of their subscriptions in any maturity or maturities of the above series '
possible running time with satisfactory '
" : = - | Wlirs . . ; .
SGis st sl arinel caie $15,000,000 4159, Debentures, due 1950 - 99.00 vielding 4.58¢, to maturity,
“Additions o plant buildings and Plus accrued interest in each case
equipment totalled $108.343.
Internal Vertical Shaft from

3.875-1t. Level. . . . .
“Veins Nos. 18. 19 and 20. located in Applications to the above loan will be received by any Branch of any Chartered Bank

the quariz porphyry on jhe 3,750 and in Canada, any Branch of The Province of Ontario Savings Office, and by
3.875 imr_bﬂ.-ﬁ;m:ﬂ,tn".l! PASS {;mu the un-| rﬁuﬂnmed bond dcalern and ll’ﬂ:k hrukeri, frm.“ whom may be
lerlying basic schist at a depth of ap- : g goa .

derlying basic schist at a depth of ap obtained copies of the official prospectus containing

proximately 4,700 feet. From the in-| :
terpretation of geological data accumu- Fﬂl‘npll&te details of the loan.

lated over a period oi years, we believe | Subscriptions to this loan will be subject to allotment and the lists will close at

that these veins will become important | : 3 .
producers below this horizon. To de- the discretion of the Treasurer of Ontario.

velop this area, an internal verticah lnterim Dehentureu in hearer form will I'.‘JI;': available fnr dEIiFEI‘}"

shaft was started from the 3,875-foot :
level, It is located 1,500 feet south and on or about June 12, 1933,

{1,000 feet east of No. 11 shaft. The|

permanent hoisting equipment will be

placed on the 3,750-foot level, with

dumping and storage facilities abowve|

vhe 3,875-foot level. The plant is Taid | TrEAsurY DEPARTMENT,

out to afford necessary ventilation, and ParLiaMENT BUiLpings,

provide a hoisting capacity of 1,500 tons Toronto. Max 81. 1038
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CO P F_E E SOAP
HOUSE FEB LB 39(: E:llz'li::m lO bars 32(:,
CHERRIES H.P. SAUCE

PITTED . ONE

RED 2 C{it:.s 250 I:I:J z:t‘i 2 for 49C
JELLY POWDERS CANADIAN

FLAVOURS 3 for I7 Gaerae R 15‘:

BUTTER e

ey 21 490 3 . 1.00
MEAT DEPARTMENT

?HTI!:ER BEEF ngin

B o e B i ] 2¢

PORK ROUND STEAK

SWEET BLUE BRAND
FICKLED ]4c STEER l 9c
ROLLED, per Ib, BEEF, per 1b.
i in 16 hours from a depth of 3500 feet
below the 3875-foot Ilevel. Sinking

operations are well under way and the!

second station is just being f_':uulm]:arIfﬂ;:En:'I.!L

" b “Development work in the north con- |

90 Third Ave. Use Phones 402-403 4 tact zone, from the west to the east end |

- y | of the property, and to a depth of a.p-!
i3 WE DELIVER ii proximately 1000 feet, is proving up al
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