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*“. . . I think you will agree with me thar for
a year such as that through which we have just
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SURPLUS AND CONTINGENCY RESERVE

Office Building, Montreal

PAYMENTS TO POLICYHOLDERS AND BENEFICIARIES

504,185,000
21,126,000

THE YEAR'S BUSINESS REVIEWED

gages and other real estate investments. , Our
reserves have been calculated on the same strong

The Maple Leaf was much to the
events on
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tres distance, though che failed to car-
rv the final heat in both cases. Hattle
Donaldson, of Toronto, placed second In
the 1.000 metres final and Jean Wiison
was second in thes 1,500 metres event
afcer Mrs. Potter fell

Jean Wilson, of Toronto, beal an 1m- '
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Ve p 1id out in benelits $594,000,000. Last year
pavm ents were 393,000,000, an amount
cxceeding the toral written 1n 1922,
We may well rejoice over the magnitude and
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ASSUTrances

“During the puast year life assurance bas been
i tested as perhaps never before, and it has with-
:l i stood the trial triumphantly. So far as I am aware
not one lile company on the contineat has had to
doors, a wonderful record. In Canada
we can claim with pride that even since Confedera-
not one Dominion licensed company has
ever failed.
I “.t will be noticed that in addition to the surplus
o} *.-';i;:‘-,mm,mln over all liabilities and capiral
stock, we have a contingency reserve of $4,700,-
000 1o provide for possible shrinkage in mort-

Close ifs

“In new investments we have favoured high
grade bonds, the vield on which 1s now very
attractive. Qur purchases of Canadian Government
bonds during the yvear amounted to $23,000,0C90.

cent, of the total annual préemium INCOMme.

“In the light of these figures, the report is indeed
an excellent one.

“And what of the future? No one believes that
the depression will last for ever. Itis imp—:gssihle
to say just when the turn will come, but with the
vast natural resources of this continent, and the
brains, energy, and acrual wealth of its people,
business recovery is inevitable. When prosperity
does return no company will share in 1ts benefits
in greater measure than our own.”

—From the President’s Address at the Annual Meeting:

SIXTY-ONE YEARS OF SERVICE

SUN LIFE ASSURANCE
COMPANY OF CANADA

Clesing of Games

Th= 50 kilometre race
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winding high on the slopes of surr

Bumnt Lake B.C., was the only Cana-
dian to finich the race, placing 16L0
Harry Pingham of Monireal, 1
Hubzrt Douglas of Otfawa, and Wally
Ryan, not completing the 31-mile 1

Four Canadian jumpers were half way
down the list in the Olympic ski jump
Bch Lymbume of Revel B.C. was
19th and Jacgues Landry, Oitawa

jumper, placad 200h =
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Arnald Sione, of
Vancouver, and Les Gagne of Mon-
treal were 28th and 30ih.
The gamys cl
| blindinz snowstorm. A bra band
slared thrsuzh the blizzard at the sta-
as the Olyvmplc
ented. National anthems weare swal-
lowed up in the swirling curtain '
The Canadian hoctkey te:
forward, still panting frcm their ex
| ertions in winning the hockey title a
few minutes befcre. Each of the Win-
nipezs received a medal and stoda as
atiention tha Canadian nat'onal

air. The ra‘sed his baton

dium medals ware pre-
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bandmaster

will be glad to meet old friends and new.
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YOU ARE CORDIALLY INVITED TO ATTEND

“In Styvle and Value the Store That Sets the Pace"

Third Avenue, near Imperial Bank Timmins
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