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1. The amount of gold obtainable for
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In the United States there are five
Kinds of money:
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effect as a lowering of the duty. Thus
the Americans are in the position of
having lowered their duties on British

solutely
important countries of the world are i any possibllity of nations attempting
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sale to say that as far as the | to the silver standard, as to

wedd, gold will :L]‘.".'i'ij.‘:n be the basisdo so.
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2. The right to demand gold in ex- 9 Silver Certificates : N e ! i
change for a currency unit must exist| s Treasurv Notes and Canadian goous. :
at all times : rgt - 3. It will reduce wages for the purpose :
R - 4. Federal Reserve Notes f export trad .
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The blue color mask is Ilike the
sterling mark on silver. [t identi-
fies the finest hard coal that has
‘ever been brought above ground.
‘blue coal’ is colored at the mine
with a harmless coloring thar
does not affect the coal in any way.
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(a) The effects upon Great Britain]| r o recerve 1 :he has at
Vo daiies ' = (iai o e o . S upon & greater gold reserve I.-]'lﬁ.-“_ she has at
D[A I,ER distributor and International Commerce. present to insure the stability of ster- |
3 (b) The effects upon the mines of|iling This is easy to understand, for
Northern Ontario. j | even if Great Britain delermines that '
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THE BLUE
COLOR SAYS

THIS COAL IS
THE FINEST OF ALL
SCRANTON ANTHRACITE

marked it for your guidance and protection when
. dyed it with a harmless blue dye so that
you can recognize it at a glance.

been a favorite in Canada for more than fifty
. the finest coal ever brought above ground.

. just check the drafts,
coal sparingly and enjoy perfect comfort.”

And ‘blue coal’ is the cleanest coal you ever saw . .
clean in your cellar, clean in your furnbce. All the
impurities are washed and screened away,

So just ‘phone your dealer for "blue coal” in the size
you require.
tell you that you are getting
the greatest heating value that
money can buy.
paying for
fort, so wh-f not get it.

PHONE YOUR ORDER NOW,
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though an additional step is technically

pieces hmre been coined. These coins,
which were first minted in 1912, weigh
respectively 129 and 258 grains, 9-10ths
pure gold by weight. This means that
when Canada is on the gold standard
the Canadian dollar is redeemable for
23.22 grains of pure gold. In England,
the pound sterling was redeemable for
113 grains of fine gold before that
country went off the gold standard.
Why Great Britain Temporarily Aband-
oned the Gold Standard

There are & number of reasons, both
economic and psychological, why Great
Britain has abandonad the gold stan-
dard for a six month period, but among
them all, one is pre-eminent. It is
this. Great Britain is at the same time

{an important creditor and debtor na-

tion. She owes a very large sum to the
United States, and such countries as
Germany and Austria owe her large
The sums which Great Britain
has lent to Germany she has borrowed
from the United States and to a lesser
extent from France. This state of af-
Great
Britain's “credit” being good, she was
' able to borrow money at low rates of
interest. This money she re-lent to

| countries whose credit was not so good
.| at higher rates of interest.

During the
last few months, conditions in Ger-
many and Austria became so bad that

iiL appeared that they might become

| if this were to come about, the credit

of England (who had lent Germany

| and Austria the money) would in turn

libe

impaired. Therefore, those coun-

that large quantities of gold were be-
ing drained from the vaults of the

| Bank of England. This drain of gold

England advised the Government that
it was necessary to suspend, for
time being the Gold Standard Act.
This means that you can't get 113

grains of gold for a pound note on de- |

mfl.nd and consequently that gold can-
IIDT.. be exported from the country. This
explains also why the pound has fallen
in value—nobody knows what it is or 1s
likely to be worth in gold—so it is being
bought and sold on the market just like
any other commodity—for the best
price that the seller can get.

The Consequences of Great Britain's
Abandonment of the Gold Standard
For these purposes, we may divide

this subject into two parts:

The effects upon Great Britain and
International Commerce may briefly
be summarized as follows:

1. It will give the British producer an
added preference in world markets.

As the pound rfalls, his goods will fall
with it. They will do this without af-
fecting the labour costs of production
at home as long as wages remain the

the |

But they will not cost the manufac-

lowered wages, without materially af-
fecting the wage-earner,
Beneficial Effect on Gold Mines

The effect urbn the mines of North-
ern Ontario will be slight, but beneficial
rather than harmful. Let us see what
happened the last time Great Britain
temporarily abandoned the gold stand-
ard. Shortly after the outbreak of the
war, and until April, 1925, Great Bri-
tain was “off"” the gold standard. Unitil
1919, however, the pound sterling was
“pegged”; that is to say, by virtue of an
agreement between the principal allied
nations, and by passing a number of
laws, the pund was prevented from
falling below a certain value in dollars.
We have a similar example today in the
“megging” of securities listed on the
Montreal Stock Exchange. This is done
ta prevent undue speculation and conse-
quent panic.

In 1919, however, the antificial sup-
ports were removed and the pound
sterling fell rapidly till at one time 1t
was worth just a little over $3.00 in
terms of American money.

How did the gold mine operators fare
while all this was going on? In the
first place, we must remember that in
those acute times, the export of gold
from Canada was prohibited. But al-
though Great Britain was off the gold
standard at the time, she was import-
ing gold from countries that were at

fine ounce in 1918, rose to $27.48 in 1920,
After this, prices fell slightly, but It
was not till 1925 that the $20 level was
again reached.

‘blue coal’ is not a new coal . . it is the same fa- | tries who had lent England money, (in| “~on gitions today are but slightly dif-
mous D.L. & W. Scranton Anthracite that has one form or another), pressed for pay-| raent, There are two reasons why the
|ment of their debts, with the result| ;o5 of Northern Ontario cannot suf-

fer as a result of Great Britain's tem- |

porary abandonment of the gold stand-

grains of fine gold for a one pound note,
England is determined not to let ster-
ling go the way of the old German mark
—which through inflation (printing of
marks without any gold reserve at all)
became practically valueless.

At the present time, the ratio of gold
reserves in the Bank of England to cur-
rency outstanding is just slightly over
40 per cent. That means that there are

only 40 pounds worth of gol@ for every |
Even If |

100 pound ncte outstanding
Great Britain decides to deflate the
pound, when it retums to the gold
standard, that is, if it decides to make
the pound worth, say, only $4.00 in-
stead of $4.86 2-3, she will need a far

the pound should be redeemable by law
in four dollars worth of gold, people will
be disinclined to believe it if they know
that the Bank of England gold reserves
were not nearly sufficient to pay out
gold for every pound note outstanding
What it all boils down to is this, if any
country, whether on the gold standard
or not, wants to keep its currency from

!. E?IIEHEEL c;r ?5}1&“[}. rat.ﬂ.t1l11aL 1“:‘51; liberty to export it. This in fact, was
_ : | wol e e to pay their de T : : s that the |
T is such superl , ety ‘ | golng on to such an extent tha .
3 o ﬂtl"-"t";-' ga-:-d “Hi th“ e trad: juntil long after they were due. Now price of gold, which had been $20.63 a |
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Red Wrappers
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%  Spoon, I3 inches long

{anlrisn MADE)

Send your wrappers to

QRO LimiTep

1910 St.Antoine St.
MONTREAL

Ghis offer Expires April 301932

FOR YOUR

If you must economize,
here is a healthy and de-

P, ' . : | ard. 1 ray it — ’
With “blue coal® blazing cheerfully in your furnace, | was becoming so severe, that in order| 1, tne first place, though for the time l;ﬁh”:;] F?} t[_] do it Srve
you never need to force the fire to get the degree of |to protect its position, the Bank of being she will not give on demand 113 these delicious and nourish- Send for our Fa-

OUE H.H‘ipll-Rﬂ-ﬁkl.
It contalns nearly
200 economical
Recipes chosen
fram 75,000 recelv-
ed from housewives
throughout Can-
ada. This book
took many mon ths
o prepare and
every Recipe has
been approved and
tested by a famoos
Canadian dietl-
than. Mall coupon.
Enclose 10c 1o cov-
o coat of malling.

ing Syrups. The great food
value of Corn Syrup is
definitely recognized —vou
couldn’t eat a more healthy,
energizing food—and unlike
most “healthy"” foods, the
family will simply love it.

Serve these Syrups at every
meal. They are econo-
mical, delicious and so
easily digested.
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